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MORTGAGE

THIS INDENTURE, made December 15, 1986, between
PALATING NATIONAL BANK, not personally but as Trustee under
the provisions of a Trust Agreement dated January 27, 1983,
and known as Trust Number 4000 (herein referred to as
"Mortgagor") and BANK OF LINCOLNWOOD, 4433 West Touhy Avenue,
Lincolnwood, Illinois (herein referred to as "Mortgagee"),

WITNESSET H:

PTUAT WHEREAS, the Mortgagor has concurrently herewith
sxecuted a Mortgage Promissory Note bearing even date
herewith in Zhz principal sum of Eight Hundred Fifty Thousand
and No/Hundredchs ($850,000.00) Dollars, payable to Mortgagze
and delivered, ‘in-and by which said Note the Maker promises
to pay said princiral sum and interest on the balance of
principal remaining from time to time unpaid, together with
interest at the rate ol vleven {(l1%) percent per annuam in 60
installments of Eight Thousand Ninety Four and Seventy Five/
Handredths ($8,094.75) Deilars, beginning January 15, 1987
and on the zame day of each donth thereafter, with a final
payment of the entire remaininc-balance of principal and
interest then remaining unpaid ou the 15th day of December,
1991.

all such payments on account ol the indebtedness
evidenced by sald note to be first apolied to interest on the
unpaid principal balance and the remainder to principal.
Interest after maturity, whether by reason of acceleration or
otherwise, shall bear interest at the rate/ci fifteen (15%)
percent per annum, and all of said principal =nd interest
being made payable at the main banking facility cf BANK OF
LINCOLNWOODR, 4433 West Touhy Avenue, Lincolnwood, Tllinois,
Interest shall be computed on the basls of a 360~day vear for
the actual number of days elapsed unless otherwlse apasified
herein,

NOW, THEREFORE, Mortgagor to secure the payment of the
gald principal sum of money and sald interest in accordance
with the terms, provislons and limitatlions of this Mortgage,
and also in congideration of the sum of One Dellar in hand
pald, the receipt whereof ls hereby acknowledged, does by
thege presents, grant, remise, release, and convey unto the
Mortgagee, his successors and assigns, the following
doscribed Real Bstate situate, lving and belng in the County
of Cook, and the State of Tllinois, to wit:

Lotg 19, 20 and 21 in Block 6 in Arthur T, MclIntosh
and Company's Main Street Addition to Baxvington
subdivision of Part of Lot 2 in County Clerk's
Division of the Northeast 1/4 of Sectlon 1, Townshlp
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which, with thn property hereinatfter described, (4 relerred to

heroein as the "premisos",

This Mortgage ahall algo socure any and all venawals or
extensiong of the whele or any part of the lndebtedness hereby
gacured howevar avidenced, with Interest at such lawful rate ns may
be agreed upon, and any such ranewals or axtoensions or any change
in the terms or rate of intorest shall not lmpalr in any mannar the
validlty or pricrity of this Mortgage, nor velease the Martgagor
from wevgonal Liabllity for the indebtodness herveby gecared,

POGETHER wikh al)l ilwmprovemants thereon situate and which may
haraafter me orected or placed thereon, and all and gingular the
tanetents, hecaditaments and appurtenances and eadements thereunto
belonging and ke rents, issues and profits thereof, which are
haraby expressiz-conveyed and assigned to the Mortgagee as
additional security and as an equal and primary fund with the
property herein conveyed for tha repayment of the moneys secured by
this Mor tgage, and any and all appurtepances, fixtures and
aquipment in or that may at any time be placed in any building now
or hereafter standing on 3said premises.

It is mutually covenanbtad and agreed, by and between the
parties hereto that, in addition to all other things which at law
or by convention are regarded ai fixtures, and specifically but not
by way of limitatlion all shades and- awnings, screens and carpets,
shrubbery, gas and electric fixtures, radiators, heaters, engines
and machinery, boilers, ranges, elevaters and motors, bathtubs,
sinks, water-closets, basins, pipes, [aucets and other plumbing and
heating Eixtures, mirrors, mantels, refrigecating plants, iceboxes,
electric refrigerators, air conditioning apparatus, cooking
apparatus and appurtenances, and such other goaods and chattels as
may ever be furnished by a landlord in letting and operating an
unfurnished building, similar to any bhuilding ncw or hereafter
standing on said premises, whether or not the same are or shall be
attached to sald building by nails, screws, bolts, plpz
connections, masonry, or in any other manner whatsoevei, which
now or hereafter to be used upon said described prnmiseu shall
conclusively deemed to be the "fixtures” and an accession to then
freehold and a part of the realty, whether affixed or annexed o
not, and conveyed by this Mortgage; and all the estate, right,
title or interest on the said Mortgagor in and to said premises,W}
property, improvements, furniture, apparatus, furnishings and .
fixtures are hereby expressly conveyed, assigned and pledged; and®
as to any of the property aforesaid, which does not so form a part
and parcel of the Real Estate or does not constitute a "fixture"
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ag such term is deflned in the Uniéorﬁ CBmAAraial)Code.} This
Mortgage i hercby deemed to be as well a Security Agreemaent
ander the Uniform Commercial Code for the purpose of creating
heraby a gecurity interest in such property, which Mortgagor
hereby grants to the Mortgageo as Secured party (as such term is
definod in the Uniform Commercial Codel.

TO HAVE AND PO HOLD tho above described premises with the
appurtenances and fixtures thoreto appertaining or belonging unto
the Mortgages, ita sucassors and aggigng, forever, for the
purpeses herein sat forth and for the security of the sald
principal noto hercinbafore described, and interest thereon and
Froo from all rights and bonefitg undar and by virtue of the
Nomogrtead Bxemptlon Laws of the State of Illlnols, which sald
righea and bonefits the aald Mortgagor does herchy aexpressly
vraloass and walve,

Liaddition, the Mortgagor covonants with the Mortyngee as
follows:

Lo Morigaoor shall (1) promptly raepair, restore or
robulld any bulldiaes or lmprovemants now or hereafter on tho
promtang which may become damagod or be dostroyed; (2) Keep said
promises in good condltion and ropalr, wlithout waste, and frean
from mochanic's or othar Liens or clalma for Lian not exprosaly
subordinatad to the lien beceol; (3) pay whon due any
Indobtodnoss which may bo secured by a llen or charge on tha
premiaes superior to the lien hoersof, and upon request exhibly
satisfactory ovidanca of the darharge of asuch prior llen to

Mortgagee; (4) complete wlthin W roasonablo time any bullding or
buildingd now or at any time in process of oroction upon aald
pramises; (5) comply with all roquirements of law or municipal
ordlaances with rospact teo the promicgs and the une Lheroeof; {(6)
muko no materlal alterations ln gnld promisoes oxcept as roquired
by law or municipal orvdlinance,

2, Mortgagor ahall pay bafore any peralky attaches all
goneral taxes, and shall pay special taxeds, special ansoensments,
wator chargos, sewer service chargos, and other charges agalnat
thae premises when due, and gshall, upon writton reaucsat furniash to
Mortgagae dupllcute receipts therefor. "o prevent delault
horeundar Mortguagor shall pay in full under protest, 4nthe
mannor providoad by statubte, any tax or assossment whleh @prtgagor
may desive to contowt,

3. Mortgagor shall Keap all bulldings and lmprovements
now or haroafter situatod on said promligos insured against loss
or damage by fira, lightning and such other risks and hazards as
are insurable under the progsent and future formg of all-risk
Lnawranece policles providing for payment by the insurance
companiag of monoys sufficlent aither to pay the cost of
replacing or rvopalring the gama or to pay la full the
indebtednass secured hereby, all In companies satisfactory to
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the Mortgagee, under insurance poltbigs ay bré,'in”éase of loss
or damage, to Mortgagee, such vights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall
deliver all pelicies, including additional and renewal policies,
to Mortgagee, and in case of insurance about to expire, shall
deliver renewal pclicies not less than ten days prior to the
respective dates of expiration.

4. In case of default therein, Mortgagee may, but need
not, make any payment or perform any act hereinbefore required of
Mortgagor in any form and manner deemed expedient, and may, but
need not, make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale or forfeiture
affecting said premises or contest any tax or assessment, All
moneys rmaild for any of the purposes herein authorized and all
eXxpenses naild or incurred in connection therewith, including
attorneys® i¢es, and any other moneys advanced by Mortgagee to
protect the rortgaged premises and the lien hereof, plus
reasonable coupensation to Mortgagee for each matter concerning
which action herein authorized may be taken, shall be so much
additional indebtcdriess secured herehy and shall become
immediately due and payable without notice and with interest
thereon at the rate staked above., Inaction of Mortgagee shall
naver be considered as 'z waiver of any right accruing to them on
account of any default hereander on the part of Mortgagor,

5. The Mortgagee making any payment hereby authorized
relating to taxes or assessments’) may do so according to any

bill, statement or estimate procursd from the appropriate publle
office without inquiry into the acCucacy of such bill, statement
or estimate or into the validity of @ny tax, assessment, sale,
forfeiture, tax lien or title or claim tYereof.

6. "The Maker shall pay cach ltem o7 indebtedness herein
mentioned, both principal and interest, when’due accordlng to the
terms hereof., AL the option of Mortgagee, and upon thirty (30)
days written notlce to Mortgagor, all unpaid indzbtedness secured
by this Mortgage shall, notwithstanding anything in :he note or
in this Mortgage to the contrary, become due and payeble (a)
Ilmmedlately in the case of default in making payment 6% any
lngtallment of principal or interest on the note; (b) immedlately
in the event Mortgagor shall, without the prior consent ‘of
Mortgagee, sell, transfer, convey, encumber, or assign the title
to all or any portion of the premises, or the rents, issues, or
profits therelrom, whether by oporation of law, voluntarily or ()
otherwise, or ghall contract to do any of the foregoing, or in
the event the owner, or if thare be more than one, any of Lhe op]
owners, of the baneflclal Interest in the trust of which o)
Mortgagor ls title holder (any such owner belng herein referrrod =}
to as a "Beneflcial Owner") shall, without the prior written “
consant of Mortgagee, transfar or aggign all or any portion of Eg
such beneflclal interest, or thoe rents, lasues, or profits from
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tha pramises (including, without bu{nq 1Lmi¥Ld/Lof n'goflntﬂLnl
asgignment), whether by oowration of law, veluntarily or
othorwise, or ghall sentract to do any of the foregoing,
Mortaagee, at Ltg option, shall then have the unquallified right
to accelerate the maturity of the Note, causing the full
principal kalance, accrued intevest, and propayment promium, if
any, to ba tmmediately due and payable without notice to
Mortgagor, or {(¢) whan defaull shall occur and continue for three
days in the performance of any obher agreoement of the Mortgagor
harein contained,

i

7. When the indebtednesg hereby sacured shall become due
whether by acceleration or otherwise, Mortgagee shall have the
vight to [orcclose the lian hereof., In any sult to foreclose the
lien lareof, there gshall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses
which may be paid or incurred by or on behalf of Mortgagee for
artornoys' ‘ees, gpecial process server f[ees, Mortgagse's fees,
appraiser'siiiceas, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and costs (which may be
cgtimated as btoitems to be expended after entry of the decree)
of procuring all such abstracts of title, title searches and
axaminations, guarantee policies, Torrens certificates, and
similar data and assucarces with respect to title as Mortgagee
may deem to be reasonavly, necessary either to prosecute such suit
or to evidence to bldders at. any sale which may be had pursuant
to such decree the true copdition of the title to or the value of
the premises. All expenditures and expenses of the nature in
this paragraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with
interest thereon at the rate stated . above, when paid or incurred
by Mortgagee in connection with (a’ _axy proceeding, including
probate and bankruptcy proceedings, ce which either of them shall
be a party, either as plaintiff, claimant or defendant, by reason
of this Mortgage or any indebtedness herahv secured; (b)
preparations for the commencement of any svil for the foreclosure
hereof after accrual of such right to [Foreclassz whether or not
actually commenced; or (¢) preparations for thz fefense of any
threatened suit or proceeding which might affect the premiges or
the security hereof, whether or not actually commeiced,

8. The proceeds of any foreclosure sale of the nremises
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses ingident
to the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph hereof; second, all other
items which under the terms hereof, constitute secured
indebtedness additional to that evidenced by the Note, with
interest thereon as herein provided; third, all principal and
interest, remaining unpaid on the Note; Fourth, any overplus to
Mortgagor, its successors or assigns, as thelr rights may
appear, 5
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9, Upon, or at any time after the filing of a Complaint to
foreclose thia Mortgage, the court in which such Complalnt ls filed
may appolnt a recelvor of sald premises, Such appolntment may he made
Atther befora or aftuer sale, without notico, wlithout regard to the
galvancy or insolvency of Mortgagor at the tiwe of application Lor
queh rocaelvor and without rogard to tho then value of the promises or
whethor the same shall be then occupled as a homostead or not during
the pendoney of such foraclosure sult and, Lo case of o sale and a
daficinney, during tha full statutory perlod of redemption, whothar
theroe bo ronts, Lsaaes, and profltd, and all other powera whlch may be
naceanary or are unual in such cagaes for the protactlon, pousesslon,
cantrol, managemant and oparation of the promises durlng tha wholo of
gald period, The Court from time ko time may authorlze the recolvar
o aply tho net income In his hands Ln payment in whole or in part
oft 41 The indebtednosy secured herveby, or any decree forecloaing
Ehis Markgage, or any tax, apocial agscsament or other lion which may
ha or bocomny superior to the tien hereol or of such docren, provided
sueh appiidation ia made priov to foraclosure sale; (2) the deficlency
in caso of wiaale and doficloney.

L0, Tn<%he event of a Judicial proceeding te foreclosa this
Mortagacge, Mortqgagor Adocs horeby expransly walvo any and all rights
of radomption fromaale under any decrea or Judagmant ol
Forecloaure of thig worlgage on iftn own bahalf, and on bahall of
Les sucecnssors and asslgrs and cach and overy person acquiring any
Intorast in or title to tha promiges subordinate or subsequent
haroto, and on bahalf ol adi other porsons to tha extant permitted
by tho applicable provigions o tho statutes and laws of the Statn
of Tllinoiys, excopt docree orjudgment creditors acquiring an

intarost Lo the promisos subsecquant to the date hereol, and agrooes
thal. whan sale Ly had undor any decdae or judgment of foreclosure
of thly mortgage, upon confirmation e such sale, the Shorilf or
other officar making such sale, shali o and lg authorized
fomodiatoly to oxecuta and dellver Lo tho purchaser at such sale a
daad convoyling the premises,

11. No action for the enforcement of the llean or of any
provision horeof 9hall be subject to any defaense which would not
be good and avallable bto the party Interposing sume in an action
at law upon the nota hersby secured,

12, Mortgages shall have the vlaht to inspect bus premises
at all roasonable times and access thereto shall bo parmitted For
that purpose.

13, Mortgagee has no duty to examine the tltle, location,
existence, or condition of the premlges, nor shall Mortaagee be
obligated to record this Mortgage or to exerclse any power hernin
glven unless oxpressly abligated by the terms hereof, nor be
liable for any acts or omisslons hereunder, except in casge of ita
own grosd negllgence or misconduct or that of the agents or
employees of Mortgagee, and it may require Indemnities
gatigfactory to it before exerciaslng any power hereln glven,
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14, TIf all or any part of fhéJpﬂ%mégegzofjaﬁy i%tarest
therein is sold or transferred by Mortgagor without Mortgagee's
prior written consent, Mortgagee may, at its option, declare all
sums secured by this Mortgage to be immediately due and payable
upon thirty (30) days written notice to the Mortgagor, and may

thercafter exercise any remedy provided by this Mortgage or any
Note or evidence of indebtedness secured hereby.

15, Mortgagee shall release this Mortgage and the lien
thereof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this Mortgage has been
satisfied.

16. The Mortgagor may prepay the Note secured by this
Mortyage, provided that such prepayment shall include all accrued
interest and other charges then due and owing on the Note and
pursuart to the terms of this Mortgage, together with the greater
of (a) tie remaining outstanding principal balance due on the
Note, or (W the remaining unpaid monthly installments that would
have been othzrwise due under the terms of the Note had the
Mortaagor not.gsrepaid such installments, discounted to the
prasent value using. the Prime Rate of the Mortgagee ln effect on
the date of such peepayment by the Mortgagor, As used herein,
the term "Prime Rate” shall mean the rate publicly announged or
published by the Payee/os the Payee's Prime Rate, and in esffect
on the date of such prepavment, Mortgagee maked no
representation or warranty that the Prime Rate is the lowest or
best interest rate offered by vhe Payee to commerclal or other
borrowars,

17. "The obligatliens evideusad by the Note secured by this
Mortgage may be assumed under the following conditions: (a) the
parson or persons assuming such oblicstlons shall execute and
deliver to the Mortgagee any and all docunents necesgary or
raquired by the Mortgagee; (b} the Mortgagee, in its gole
digcretion, la satlsfied with the financiel  inteqrity and
creditworthiness of the person or persons asgsiwming such
obligations; and (¢) the payment of an assumptisn fee equal to 1
1/2% of the outstandlng principal balance on tne data of the
assumptlon, together with any other chargaes reasonally necessary
to offectuate the assumption,

18, 'his Mortgago ls executed by PALATINEG NATLIOMATL BANK,
not personally but as Trustee as aforesald In the oxercise of the
powor and authority conforred upon and vested in it as such
Trudtoe {and aald PALNLINE NATTONAL BANK hercby warrants that 1t
possasyes Full power and authority to execute this lnstrument),
and it Ls exprossly understood and agreed that nothlng herein or
(n said Note contalned shall be construed as creating any
Llabllity on sald Mortgagor or on snld PALATINE NATIONAL BANK
pargsanally to pay the sald Noto or any intorest that may acorue
theroon, ot any indabtodness accorvulng heveundor, or to poerlorm
any covonant olther express or Lmplied hereln contalned, all such
Liability, I any, balng oxprosdgly walved by Prustee and by avery
paraon now or horoaftor clalming any vight or gecurity heraunder,
and that go Far ns the Mortgagor and lin succossors and sald
PALATING NATIONAL DANK pordonally are concaernad, the legal holdor

-
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or holders of aaid Note and the d&nd% dﬂ gbngrq of" lhé
indobtodneds acerulng hereunder shall look aolely to the premises
heraby conveyad for the payment thereof, by the enforcement of
the Licn hereby created, in the manner hereln and in gaid Note
provided,

[N WITNESS WHERROF, PALATING NATIONAL BANK, nobt personally
but as Trustee as aforesaid, has caused those presents to be
signad by its Vice-President and lts corporate seal to be
heraunto affixed and attested by itts Assistant-Trust Officer the
day and year Cirst above written,

PALATINE NATIONARL BANK, as Trustee

ag af rcqaid(q§;;?ot pergonally
'Q(P" /d 1)

20

Bwa/ /> .L»J_,/. ot pc o /\4’( C/ZM

Tts: ~ emeewerre-Trugt Officer

M To

Instrument Prepared Byv:

Richard C, Jones, Jr.
DARDICK & DENLOW

737 North Michigan Avenue
Suite 1250

Chicago, Illinois 60611
{312) 944-7900
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STATE OF TLLINOTS } M J
)
COUNTY OF COOK )
L, TN UNDERSIGNED . Notary Publle Ln and for sald

county, Ln the atata aforesald, DO HRREBY CQERTTIFY that__
willlon Lo Olsen.. ... Yice=Prosidont (Prust OUflear) and .

Rosona. DUDag .. NERHEKO- rust OFF Leer of PALATINE NATTONAT GANK,
who are porsonally known to me to bo the dame porsons whose names
are subsceribod to the Coraegoing Inatrument an such Vieo=-Pregldent
(Truut OFficor) and Asatlatant=Trugt O floer, respectively,
appeared beforao me this day in person and arknowlodged that they
igned and deliverod tho sald instrument s thalr own freo and
voluntary act and as the freo and voluntary act of gaid Prustec
an oderosatd, for the ugon and purposoey thoraln get forth; and
the satd Asylatant=trugt OFflcor than and Lheore acknowledgod that
sald Agalatunt-Trunt of ficor, as cuntodian of Lhe corporata seal
of sald Wenatoe, dld affix the deal of aald Trustae to sald
instewmont s aald Assigtant-trust Qtficoer's own froe and
voluntary detoand as thae free and voluntary act of asald 'Trugton
an aforesald, For the uses and purpeses tharein get forth,

T e L

GIVEN undec my hand and Notarial Seal thio 16 day of
_booebor. e L9PO,

| mmijZ;auﬁﬁha }jQ£A“AﬁJ€
Nokary Public

My commiaslon Rxplees:

Y b I -

(- 590

e —— _—

R TTTAL SUALY

LINDA MENKILL
Hotary Pubt. Stote of llllr&e}lso )
[sslon Expless 21/ s

My Comm PLv»
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