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OFFICE BUILDING: B00-806 NOR HWES'T HIGHWAY
BARRINGTON, ILLINCIS

ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made as of the 1l5th day of December,
1986, between PALATINE NATIONAL BANK, not personally but as
Pfrustee under Trust Agreement dated January 27, 1983 and
known as Trust Number 4000 (herein referred to as "Assignor")
and BANK QF LINCOLNWOOD, an Illinois banking associatlion
{herain referved to as "Assignea"),

WITNESSETH

THAY WHEREAS, the Assignor i justly indebted to
Assigneae for money borrowed in the aggregate principal sum of
Eight Hundred Fifty Thousand and No/Hundredths ($850,000.00)
Dollars as evidercsd by a certain Note of sven date herewLLh
(herein called thke "Note") which Note is secured by a certaln
Mortyage given by Fssignor to Asgignee under cven date
herewith (which Mortcace is herein called "the Mortgage") and
the tarms of which Note ard which Mortgage are hereby
incorporated hereln by raiference) upon certain property
(herein called "said Propercy") in the County of Cook and
State of Illlnels, to wilit:

Lotg 19, 20 and 21 Ln Bizek 6 in Arthur 7. McIntosh
and Company'da Maln Street Addition to Barrington
subdiviglon of part of Lot 204n County Clark's
Division of the Northeast 1/4 i Section 1, Town=
ahlp 42 North, Range 9 East of the Third Principal
Meridian, In Cook County, Illinolid,

21} (232 g’
permanant. Tndex No, ()l.-? ?114106,-(“7 ) (GGO) @“
OO < NOrhenol ek
NOW, THERGFORE, Lo secure the payment of ((a' all sums
boacoming due undar gaid Notw according te the tenoxr »and
affoct of sald Note, (b) all other amounts bocoming Jua from
Agslgnor to Agsignae under the Mortgage (saild sums andwther
amounts being herein collectively called the "Tndebtedacss")
and () the falthiul porformance by Asalgnor of all the
covanants, conditlons, stipulations and agreemonts lo this
Aggignmant of Rents and Leases, ln the Note or Mortgage, or
in any other agrooment or decumaznt betwoen Assignor and
Asaignoe, and algao in considoration of the aum of One Dollar
{$1,00) in hand pald, the recoipt whereof la hereby
acknowloedged, the Asgignor doen by thoese presonts, GRANT,
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TRANSFER, and ASSIGN to Asslgnee glfbtﬁ% #&n!@,-is&heﬂ}and
profits now due and which may hereafter become due, whether
during or after the term of the Mortgaye, under or by virtue
nf any lease, whether written or verbal, or any letting of or
any agreemaent for the uvge or occupancy of any part of sald
Property, heretofore or hereafter made or agreed to, it bhaing
khe intention of the undersigned to hereby establish an
ahsolute transfer and assignment to Assignee of all such
leases and agreements made or agraed to by either the
undersigned or by the Asaignee under the powers hereln
granted, and of all the avalls thareof,

Without limitation of any of the legal rights of
Assignee as the absolute assignee of the rents, issues, and
prafits of said Property, and by way of enumeration only,
Assichor hereby irrevocably covenants and agrees that in the
event ol any default by the Assignor under the said Note or
under hhe Mortgage above described, whether before or after
the Note ({5 .declared to be immediately due, or whether before
or after thie institution of any legal proceedings to
foreclose the -iien of the Mortgage, or before or after any
sale therein, Fopthwith upon demand of Assignee, Assignor
will surrender to Assignee and Assignee shall be entitled to
take actual possescion of the said Froperty or of any part
therecf, personally oi by its agents or attorneys, as for
condition broken, and i, Asalgnee's discretian Assignee may,
with or without force anf with or without preocess of law and
without any action on the pact of the holder or holders of
the Note of the Mortgage, enter upon, take and maintain
possession of all or any part ¢f sald Property together with
all documents, books, records, (napers, and accounts of
Assigror relating thereto, and may sxclude Assignor and
Assignor's agents or servants wholly therefrom and may in
Assignee's own name as Assignee under this Assignment hold,
operate, manage, and control the said Broperty and conduct
the business thereof, either personally ar) by Assignee's
agents and may, at the expense of the Assignor, from time to
time make or cause to be made all necessary Dr_proper
repairs, renewals, replacements, useful alterav.ons,
additions, betterments, and improvements to Lthe said Property
as ko Assignee may seem judicious and may insure aid veinsure
the same, and may lease said Property in such parcelg and for
such times and on such terms as to Assignee may seem fif,
ineluding leases for terms expiring beyond the maturity of
the indebtedness secured by the Mortgage, and may cancel any
lease or sublease for any caunse or on any ground which would
entitle Assignor to cancel the same, and may manage and
operate the sald Property and carry on the business thereof
as Assignee shall deem hest and do averything in or about the
sald Property that Rssignor might do. In every such case
assignor hereby irrevocably authorizes and appoints Assignee,

.
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(n the name, olacn and satead of ﬂﬂﬂ@qn%r,oto/awlldbh‘und
rocoive all earnings, rovenuwes, rents, ilgsuoes, profits and
Longome of the aald Proporvty and any puark thareof, and aftor
doduct ing the oxpensed of conductlng the business thoreof and
af all malntenance, raepalrs, rvonowald, rvoplacemonty,
alterations, additions, betterments, and lLwprovements, and
all payments which may bo mado for Laxeds, assessments,
tnsmrange and priov or propor chargos on the sald Proporty or
any part thoreofl, tncluding the just and reasonabla
compangation EFov the sorvices of Asslgheo for sorvices
rondorad tn connoction with the operatlon, managoment and
control of the gaid Proporty and the conduct of the business
Lhareol, and such Furthor swmg an may bo sufficlant bto
indamnify Asalgnoo agalnst any Llability, lous or damage on
acrount of any matber, or thing done In good talth Ln
pursvance of the rlghts and powars of Asslgnoe harounder, to
apply (any and all moniaes arvlaing as aforasald:

(10 o the payment of tha {ntorest from timo to
cima accrund and unpald on the said Neto

(2) Mo eho-paymont of the principal of the sald
Nota Zrom time to tlme remalning outstandlng
and unpald;

o the payrent of any and oll other charges
gacured by ou <reated under the said Mortgage;
and

To the payment ol _the halance, if any, alter
the paymant in Ffuliof the ltems herolnbafore
atated,

Assignor hereby ratifies and cenflrms evarything that
Agsignee mav do under or by virtue of ths [oregoing.

Notwithstandling any other provisions nereof, so long
ag there shall exist no default by the Aasigner in the
payment of the Indebtedness or in the performaince of any
obligation, covenant or agreement herein or in gaid Mortgage
or other instrument contained, Assignor shall have the right
to collect when, but not before, due all rents, lssvee and
profits from sald Property and to rektain, use and enini the
same.

Without limiting the generality of the foregoing,
this Assignment covers specifically any lease or leases
demising all or portions of the sald Property for the terms
shown,
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Concerning each lease herdindbole @esért&ed? Aésignor
hereby covenants and agrees to and with the Assignee that
without bthe written consent of the Assignee f£irst obtained,
Agssignor will not:

{1) Cancel or terminate such lease {or any
reason whatgoever irrespective of how
such right of cancellation or termination
is obtained, or permit the cancellation or
termination thereof, or accept a surrender
of such lease;

Reduce the rent provided for in such lease,
or modify such lease in any way, nmither
orally or in writing, or grant any conces-
sion In connection with such lease, either
orally or in writing;

Consent to any asgsignment of the interest of
“ha tenant Ln the lease, or Lo any sub~letting
Lhareof

Accare any rent payable undoer the lease in
advancz of the time when the same Ly payable
under the terms bthereofl; and any of the above
acts, Lf dene wlithoub the written consent of
the Asslgnaos shall be null and vold,

Any default on the part of Asslgnor hercunder shall
canstitute a doafault of Asatgnor under the Note and
Mortgage,

This Asslgnment ghall be capatrued as a covenant
running with the land, shall be asaignable by Asslgnee and
ghall be binding upon and Inure Lo the baneflit of each of the
parties hereto and thelr rospective executors, adminlotra-
tory, lagal roprosontativoes, succesgors and assigns,

tha fatlluro of Asaignoe or any of the Ausignne's
agonty or attornayy, succestsors or asslgng to muko use of any
of thue turmd, orovisions, and conditions of thiaz dsslgnment
for any porlod of time, at any time or tlmes, shall not be
congtrtuad or deemed to bo a walvor of any of huslynee's
rlghts undor the tarms hercol, bubt Assignea or Asslgnop's
aganty or atbtornoys, successory, or asslgns shall have full
vight, power and authority to enforco CLhis agaignment or any
of the Lermg, provislons or conditlons horeol, and exarclae
tho powors horewndor, at any timo or times that shall be
doomed [it,

In accepting thls Agslgnment the ANasignoo horeln doas
pot assume nor ghall it be under any obllgation whatever to

e
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perform any of the covenants, undertakings or promises an the
part of the Lessor to be performed under any lease which may
be entered into concerning the said Property,

1Ff the Assignor shall pay all the indebtedness when or
hefore due and shall kXeep, observe and fully perform all the
covenants, conditions, atipulations and agqreements herein
contained, then this Assigament shall be null and void and
hssignee will, promptly upon Asgignor's demand therefor,
release and discharge this Assignment.

This Assignment is executed by PALATINE NATIONAL BaNK,
not personally but as Trustee as aforesaid in the exercise of
the powsr and authority conferred upon and vested in it as
such Trushee (and said PALATINE NATIONAL BANK hereby warrants
that it pescesses full power and authority to execute thisg
instrument)s and it is expressly undarstood and agreed that
nothing herein‘or in said Note contained shall be construed
as creating any Liability on said Assignor or on said
PALATINE NATIORNAL BANK personally to pay the said Note or any
interest that may acciue thereon, or any indebtedness
accruing hereunder, ‘or 4o perform any covenant either express
or implied herein contained, all such liability, if any,
being expressly waived Ly Trustee and by every person now or
hereafter claiming any righ’ or security hereunder, and that
so far as the Assignor and 4i:s successors and said PALATINE
NATIONAL BANK personally are concerned, the legal holder or
holders of said Note and the ownmt, or owners of the

indebtedness accruing hereunder shull look solely to the
premlses hereby conveyed f[or the pavient thereof, by the
enforcement of the lien hereby created, in the manner herein
and in said Note provided or by action’io enforce the
personal liability of the guarantor, if any.

IN WITNESS WHEREOF, PALXTINE NATIONAL 32NK, not
personally but as Trustee as aforesaid, hag cavaed these
presents to be signed by its Vice-President-Truat dfficer,
and its corporate seal to be hereunto affixed ana-atitested by
its Assistant-Trugst Officer the day and year first above
written,

PALATING NATIONAL BANK,
ag Trustee as aforesaid
and not personally

By: E%/zﬂj "

Its: VicefPregldent+Mrust Officer

.--""'*'-.) K 7
Bg teAlohod byt D cd’{%)/ ¢ 287
Srammcma-Trust. Of ficer
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SPATRE OF TLLINOIS ﬁlli?éwunu Hl.fH n* 6 0 /7 4 WU

g onrenpn ‘
COUNTY OF COOK .
. U0 0EC 18 P 3 17 B6607530
1, tho undarnigned , a Notary publie in and
for gald County, in tte gtate aforesald, DO HEREBY CERIIFY
khat williom L. Oluon ; Vice=Presidant~Trust

offlear of PALATINE NATIONAT, BANK, and _ Hosunne DuPoss
Asslatant-Truat Offlcer of uald Bank, who are personally
known to ma Lo hao the same parsons whose names are subscribed
Lo thu Fnlbqolnq ithlumun( nn guch S Vira-PraaldenL—

s oy B

]

apﬂaarod bc!oru me Lhiq duy in poxqmn nnd ncknnwlcdged that.
oy signed and dellverd the sald Instrument as thelr own
froe and voluntary act and as the free and voluntary act of
gnld dnnk, as Trustee as aforesaid, for thae uses and purposes
thergin aat forthy and tho sald Aaslstant~Trust Officer then
and thers acknowledged that sald Assistant-Trust Officer, as
custodlan Of the corporate sea) of saild Bank, did affix the
geal of gald Bank to sald lnstrument as sald Assistant~Trust
Officer's own free and voluntary act and as the free and
voluntary act of eald Bank, ag Trustee as aforesald, for the
uses and purposes tliereln set forth.

GIVEN under my hend and Notarial Seal this M’Lday of

Decenhov 1986.
.-
._..__,f;)gl Y )(3/{’1‘, {'Jt_‘é'/(/

Notary Public

ty Commission Expires:

133 e o

L ey
“"QIFICIAL SEAL”
LINDA MEKRe)
Notary Publle, Stals of Va8

f
|
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Instrument Prepared By:

My Commlssion Exslres 117590 - o)
2 Richard C. Jones, Jr. tﬁ
' - DARDICK -6 DENLOW . o
737 North Michigan Avenue . g
Suite 1250 )
Chicago, Illinois 60611 %;

(312) 944-7900




