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renewal policles not less than ten days prior to the respective
dates of expiratlon; then Trustee or the holdors of the Note may,
but need not, make any payment or perform any act herein before
get forth in any form and manner deemed cxpedient, and may, but
need not, make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge,
compromise, or settle any tax llen or othor prior lien or title
or claim therveof, or rodeem from any tax sale or forfelture
affecting the Premises or contest any tax or assessment, All
moneys pald for any of the purposes hereln authorized and all
pxpencea’ pald or Incurred in connection therewith, including
attorneys’ Fees, and any other moneys advanced by Trustee or the
holders of khe Note to protect the Premises and the llen hereof,
plus reasorehle compensation Lo Trustee for each matter
concerning waleh action herein authorlzed may bae taken, shall be
so much addlticnnl indebtedness socured hereby and shall boacome
immedistely duo/and payable without notlee and with intereat
thoreon at the sam¢ vate then In effect under the Note. Inactlon
of Trustee or the holderg of tho Note shall never be congldered
np o walver of any right accruing to them on account of any of
the provisions of this pavagraph.

2. Trustee or the hoilcrs of the Note making mny payment
horeby authorlzed relating co Ulaxes or assessments, may do 8o
accordlng to any bill, statement or estimate procured from the
appropriate publle office without dnquiry lInto the accuracy of
such bill, statement or estimate on into the valldlity of any tax,
ansesament, sale, forfelture, tax lien or title or elaim thereof.

3, At the optlon of Trustee or the liolders of the Note and
without notilce to Plrast Party, 1ts succosporgs or assigns, all
unpald  indebtedness secured by this ~ryst Deed shall,
notwithstanding anything in the Note or in this Trust Deed to the
contrary, become due and payable (a) immedlately in the case of
default in maklng payment of any lnatallment oF principal or
interest on or any other payment under the Note, or b)) in the
cvent of the fallure of First Party or its successors nr-asslgns
to do env of the things specifically set forth in ptraaraph 1
heraof and such dafault shall continue for three (3) davs. aald
option to be exercised at any time alter the explration cf sald

three day period.

4. When the indebtednees hereby secured shall become due
whether by acceleration or otherwise, Trustee or the holders of
the Note shall have the rlght to foreclose the llen hereof. 1In
any suit to foreclose the lien hereof, there shall be allowed and
included as additional UIndebtedness in the decree for sale all
expenditures and expenses that may be paid or incurred by or on
behalf of Trustee or the holders of the Note, including, wlthout
limitation, attorneys' fees, Trustee's fees, appraimer's fees,
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outlays for documentary and expert evidence, stenographers'
charges, publication costs and costs (which may be estimated as
to items to be expended after entry of the decree) of procuring
all such abstracts of title, title gpearches and examinations,
guarantee policies, Torrens certificates, and similar data and
assurances with respect to title as Trustee or the holders of the
Note may deem to be necessary either to prosecute such suit or to
evidence to bidders a* any sale that may be had pursuant to such
decrse the true condition of the title to or the value of the
Premisen,, All expenditures and expenses of the nature in this
paragraph mentioned shall become so much additiopal indebtedness
secured nrrpby and immediately due and payable, with interest
thereon at “h:2 Rate of Interest (as such term is defined in the
Note), when paid or incurred by Trustee or the holders of the
Note in connectinn with (a) any proceeding, including, without
limitation, prokale and bankruptcy proceedings, to wh.ch elther
of them shall be = party, either as plaintiff, claimant or
defendant, by reasen of this Trust Deed or any indebtedness
hereby secured; (b) pre-arvations for the commencement of any suit
for the foreclosure herpof after accrual of such right to
foreclose whether cor not ‘aztually commenced; or (¢) preparations
for the deferse of any threatened sult or proceeding that might
affect the Premises or the security hereof, whether or not
actually commenced.

5. The proceeds of any Fforecicsure sale of the Premises
shall be distributed and applied "in the following order of
priority: first, on account of 21l cosis and expenses incident to
the foreclosure proceedings, including, wlithout limitation, all
such items as are mentioned in the precediny. paragraph hereof;
second, all other itemz which under the terme hereof constitute
secured Iindebtedness addltlonal to that evideinzad by the Note,
wlth interest thereon as herein provided; thirsd, all principal
and interest remalning unpald on the Note; and  fourth, any
remaining balance to First Party, its legal representatives or
assigns, as thelr rights may appear.

6. Upon, or at any time after the flling of a %'ll to
foreclose this Trust Deed, the court in which such bill i [iled
may appoint & recelver for the Premlses, Such appolintment may be
mace either before or after sale, wlthout notice, without regard
to the solvency or lnsolvency at the time of application for such
receiver, of the person or persons, 1f any, liable for the
payment of the indebtedness sccured hereby, and without regard to
the then value of the Premises or whether the some shall be then
occupled as a homestead or not and Trustee bhereunder may be
appointed &s such receiver. Such recelver shall have the power
to collect the rents, lassues and profits from the Premlpses during
the pendency of such foreclosure sult and, in case of a sale and
a deflclency, during the full statutory perlod of any redemption,

.
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whether there be redemptlons or not, as well as during any future
time when PFlrst Party, lis successors or assligns, except for the
intervention of such recelver, would be entitled to collect such
rentg, lssues and proflts, and all other powers that may be
necessary or are usual in such cases for the protection,
possession, control, management and operation of the Premises
during the whole of said perlod. The court from time to time may
authoriz> the recelver to apply the net income in his hands in
payment in whole or in part of: (a} the indebtedness secured
hereby, or by any decree for foreclosing this Trust Deed, or any
tax, speclal assessment or other lien that may be or becone
superior” Lo the lien hereof or of such decree, provided such
applicatiorn is made prior to foreclosure sale; (2) the deficiency
in cace of ‘a"zale and deficiency.

7. Trustee or the holders of the Note shall have the right
to inspect the Premises at all reasonable times and access
thereto shall be permilted for that purpose.

8. Trustee has ro duty to examine the title, location,
existence or condition Of the Premises, nor shall Trustee be
obligated to record this T'rust Deed or to exercise any power
herein glven unless expressly obligated by the terms hereof, nor
be liable for any acts or omissions hereunder, except in case of
its own gross negligence or miscouduct or that of the agents or

employees of Trustee, and it may rcqaire indemnities satisfactory
to it before exercising any power hecsin given.

9. Trustee shall release this Trust Deed and the 1lien
thereof by proper instrument upon presenlation of satisfactory
evidence that all indebtedness secured by- tnis Trust Deed has
been fully paid, ané Trustee may execute andi. cdeliver a release
hereof to and at the request of any person ‘wha shall, either
before or after maturity thereof, produce and exaikit to Trustee
the Note representing that all indebtedness hereby secured has
been paid, which representation Trustee may accept as true
without inquiry. Where a release is requested of a s»ccessor
trustee, such successor trustee may accept as the genuina Note
herein described any note that bears a certificete of
identification purporting to be executed by a prior truastee
hereunder or which conforms in substance with the description
herein contained of the Note and which purports to be executed on
behalf of First Party, and where the release is requested of the
original Trustee and it has never executed a certificate on any
instrument identifying same as the Note described herein, it may
accept as the genuine Note herein described any note presented
which conforms in substance with the description herein contained
of the Note and which purports to be executed on behalf of Pirst
Party.

GL8L0998
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Trustee will, at the demand of Borrowers or any of them,
effect, execute,and deliver to Flrst Party instruments of release
releaging from the llen of this Trust Deed such portions of the
property encumbered hereby as said Borrowers may requlre. To be
entltled to the execution of each such release, said Borrowers
shall pay to Trustee, ptlor to the receipt of each release, a
reasonable fee for preparation of such release and an amount
pqual to the then outstanding loan balance divided by the
original loan amount times the Eollowlng amount(s) with respect
to the following portions of the premlses:

Amount
Unit 339-A Orinntal Terraces Condominium No. 339, Lot 20 $70,000
Unit 2303~4A Orlercal Terraces Condominium No, 2303-4, Lot 23 660,000
Unit 326-B, Orlental Torraces Condominium No, 326, Lot 53 $44,000
Unit 2309-4G, Orliental Toervaces Condominium No, 2309-4, Lot 44 $40,000

10, Trustee may resign oy instrument in writing flled In the
offlce of the Recorder or Paglatrar of Titles in which this
instrument shall have been recoided or flled, In case of the
reslgnation, inabllity or rafusal to act of Trustee, the then
Recorder of Deecds of the county .in which the Premises are
altuated shall be Successor In Trusl. Any Successor In Trust
hereunder shall have the ldentical tlclay powers and authority as
are hereln glven Trustee, and Trustee o.-any Successor in Trust
shall be entitled to reasopable compensation for all acts
performed hereunder,

11. Thls Trust Deed and the Note arve not ssaumable and are
immediately due and payable in Eull upon the ‘ssle, transfer,
conveyance, assignment, mortgage, pledge, enrcumbrance or vesting
of title of or to the Premises, or any portion theredf, in other
than First Party or upon the transfer of the beneficlal Interest
of the land trust referred to herein, or any portion theizof, to
any party other than the owner thereof as of the date of this
Trust Deed, except the Trustee acknowledges and consents LO the
Flrst Party executing an Articles of Agreement for Trustee's Deed
("Articles") for each parcel contained in the Real Estate;
provided however consideration for such Articles shall be in the
amount of at least elghty-five (85%) percent of a then current
SRA or MAI appraisal of such parcel(s); and further provided that
any Installment or Promisscry notes given as congideration for
such Articles shall be assigned to Trustee as additional security
hereunder and for the Note,
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12, PFirst Party hereby waives any and all right of
redemption from sale under any order or decree of foreclosure of
this Trust Deed to the extent allowed by any applicable law, on
its own behalf and on behalf of each and every person, except
decree or Judgment creditors of First Party acquiring any
interest in or title to the Premises subsequent to the date of
this Trust Deed.

13. The maximum amount of Indebtedness secured hereby shall
not execced One Million and 00/100 Dollars ($1,000,000.00).

THIS TRUST DEED is executed by the undersigned First Party,
not perscrolly but as Trustee under Trust No, 1722 as aforesaid,
and it is ounressly understood and agreed by the parties hereto,
anything herclrn- to the contrary notwithstanding, that each and
all of the covenents, undertakings and agreements herein made are
made and intendad, not as personal covenants, undertakings and
agreements of Fiist ~Party, named and referred to Iin said
Agreement for the purpnse of binding it personally, but this
instrument ig executed and delivered by First Party solely in the
exercise of the powers conferred upon it as Trustee under Trust
No, 1722 as aforesaid, and no personal liability or personal
responsibility ls assumed py —nor shall at any time be asserted
or enforced agalnst, Pirst Paicy, 1its agents or employees on
account hereof or on account of any covenant, undertaking or
agreement contained herein or in seid Note, either expressed or
implied, all such personal liabi¥iry, 1f any, belng hereby
expressly walved and released by the liolder or holders of the
Note hereof and by all persons claiminu-by or through or under
the holder or holders, owner or owners of wush Note and by every
person now or hereafter claiming any right or gecurity hereunder,

Anything hereln contained to the contrary notwithstanding, lt
1s understood and agreed that First Party, individually, shall
have no obligation to sce to the performance or avn-performance
of any of the covenants herein contained and shal) not be
porgonally liable for any action or nonaction taken xn +iolation
of any of the covenants hereln contalned, it belng undarstood
that the payment of the money secured hereby and the performance
of the covenants herein contained shall be enforced only cul of
the Premises hereby mortgaged and the rents, lesues and profits
thereof, '
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TT WITNESS WHEREQOF, Firat Party has executed this Trust Deed
on the day and year f£irst above written,

Mid-America Nationel Bank of Chicago,
not personally but as Trustee under

Trust 1722 as aforepald
By: s 'Aé JZ;Adm

//7 Title:(""/ ({,P'(‘. e
Byzd’ﬂp‘ /—\/7 \,Z%aﬁ’_

G
y

This instrument was prepared by: John T. Even, Schuyler, Roche &
Zwirner, 3100 Prudentia’ Plaza, Chicago, Illinois 60601

Title:

Mail to: John T. Even, Schinyler, Roche & Zwirner, 3100 Prudential
Plaza, Chicago, Illincis 600RL
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STATE OF ILLINOIS )
) 8s.
COUNTY OF COOK )

I, LINOA (et [Fp , & Notary Public in and
for sald County ln the State nfoxesnid.dPO FLREBY CERTIPY
that ;g, {20 [URETAN T and \/

= v ol Wid-Amerlea Natlonal Ban 6? éh‘ca a0,
A mationa anking corporation ("Mid-mmerica®), who are
pergonally known Lo mo to be the same persons whose names
ar3  pubseribed  to  the Foragoing ingtrument a8
sUch oy v 1CE. Pl AT » rappectively,
appcared before me this day in person and acknowledyed
that Abay slgned and delivered the sald instrument as
their ‘cwr free and voluntary act and as the frep and
voluntary ast of Mid-America, as Tructee under a Trust
Agreement dutod June 18, 1986 and known as Trust No. 1722,
for the uses and purposes therein set forth and the
gald Ve G D@ O AT then and there
acknowledqod Chub we, as cubtodian of the corporate seal
of Mid-America, did affix the corporate geal of Mid~
America to sald inatrument as his own free and voluntary
act and as the free and voluntary act of Mid-America, as
Trustee as aforesald, foun the uses and purposes thereln
get forth,

GIVEN under my hand and notzrl.al seal this | 8 &)day of
June, 1986.

MyCommiszion ExpircxAug, 20, 1989
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‘Permanent Index NLnnberé 17 ZB 212-001, 17 28 212- 009 and _ '
o : 17- 28 113r028 (affects this ¢ other proparty)

— . UNOFFICIA P
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EXHIBIT A

Legal ODescription
L-B0D376-CB

Parcel 1: y
Unit No. 339~A 47 ,0rfental Terraces Condominfum No. 33% as delineated on &
survey of the foi'lowing described real astate: Lot 20 In Allen C. L. Les's
Subdivision, being o Resubdivision 1n the West 1/2 of the Northeast 1/4 of
section 28, Township ab North, Range 14, East of the Third Principa}
Maridian, according to Zha plat thereof; which survey 1s attached as Exhibit
8" to the Dec’laratien of Condemintum recorded on July 30, 1988, as document
89124425; together with 1tz undivided percentage 1ntornst in the common
elements. ,

Parcel 2:

Unit No. 2303-4A 1n Orfental Terracus Condominium No. 2303~8 as delineated
on & survey of the fallowing described raal estate: Lot 23 in Allen €. L
Lee's Subdivision, befng & Resubdivision 'n the West 1/2 of thm Northeast
1/4 of Section 28jNorth, Range 14, East a7 “he Third Principal Maridian,

accarding ta the plat thereof; whioh survey fa attached as Exhibiec 8" to
the Declaration of Cundominium recorded on January 14, 1886, as documant

860182683, togother with 1ts undivided percentage !ht.r.!t in the common

eloments. K Town ship 39 Nogth
Parael 3

Unft No, 326-8 1n Oriental Terraces Condominium No., 328 an delinwated an'u
gsuryey of the following described real estate: Lot 83 in Atlen C. L. Lee's
Subdivision, being a Rasubdivision 1n the West 1/2 of the Nurclieast 1/4 of ,
9ection 28, Township 39 North, Rangw 14, Easvy of the Third Priarinal
Maridian, according to the p1at theraet; which survey is attached 2w Exhﬂb1t
8" to ths Ceclaratian of Coandominium recorded on November 25, 19¢h, aw
document 83296678; tagether with 1tx undivided parrontaqn {nterest 1n the
cammorn eToments.

CLY cOPY
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@ COMMONWEALTH LAND

TITLE INSURANCE COMPANY -
Ahhnﬂmnhﬁmﬂmwm;‘ __ 

'
"

| EXHIBIT A-PAGE 2

Legal Description
L~800376-C8

)

Parca’l 4:

Unft No. 2308-2G 4n Oriental Terraces Condominium No. 2309-2 as delineated
on a survey of tra following described real estate: Lot 44 in Allen C. L.
‘Lee's Subdivisicn, baing a Resubdivision 1n the West 1/2 of the Northeast
1/4 of Section 2B, itwnship 38 North, Range 14, East of the Third Principal
Moridian, according %o tha plat thereof' which survey is attached as Exhibit
"vg" ¢p the Declaration ©of Comdominium recorded on July 3%, 19B6, as document
- 96326948; together with Yts undivided percentage intere=st in the common
elements., '

Parcsl 5:

Essements appurtenant to and for tis benafit of Parcel 1 a3 established and
set torth in the Oeclaration of Party wWall Rights, covenants, restrictions,
conditions and sasements and By-Laws of Orfental Terraces Homegwnar's
Agsociation recorded April 10, 1985 as (dotument 27506504 and amsnded by '
amendment recorded Octobar 23, 19B5 as document 85250027 for vehicular and

- padestrian ingress and egress in, over, upra and to the commgn area (aa
defined 1n the aforaesaid Declaration). '
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