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ASSIGNMENT OF RENIS

Chicago, Illinois
December 18, 1986

Mld-America Natlonal Bank of Chicago, & natlonal banking
assoclation, not porsonally but as Trustee under a Trust
Agreemont dated June 18, 1986 and known am Trust No, 1722 ("Firet
varty"), in conslderation of Ten Dollars ($10.00) and other good
and valuable conaideration, the recelpt of which are hereby
acknowladgod, does herecby asslgn, transfer and set over unto Mid-
America Mational Bank of Chicago, a national banking corporation
("Trustec™), and 1lts successors and wussigne all the rents,
carninga, iroome, lssues and profits of and from the Premises (as
such term  la. defined below) that are now due and that may
hereafter beeowa due, payable or collectible under or by virtue
of any lease, whether written or werbal, or any letting of,
poassassion of, o any agreament for the use or occupancy of, any
part of the Premisces which Pirst Party may have heretofore made
or agreed to or may aereafter make or agree to, or which may be
made or egreed to by Trusiee under the powers herelnafter grasted
to it, Lt belng the iwtcention hereof to make and establish an
absolute transfer and oselignment of all such leases and
agreements and all the eats, earnings, lssues, income and
profits thereunder, unto Trushee hereln, all relating to the
following described "Real Istite' altuate, lylng and being in
Cook County, Illinols to-wit:

(See Legal Description attached hureto as Exhibit A)

which, with the property hereinafter despilbed, is referred to
herein as the "Premises,"

TOETHER  with all improvements, tenenents, easements,
fixture., and appurtenances thereto belonging, and all apparatus,
equipment or articles now or hereafter therein or thereon used to
supply heat, gas, air conditioning, water, lignt, power,
refrigeration (whether single units or centrally contreoiled), and
ventilation, including (without restricting the foiegolng),
gcreens, wlndow shaden, storm doors and windows, floor coverings,
in-a-door beds, awnirgs, stoves and water heaters, All of the
foregoing are declared to be a,part of sald Real Estate whather
physically attached thereto or ¢not, and it is agreed that all
similar apparatus, equipment or articles hereafter placed in the
Premises by First Party or its successors or assigng shall be
considered as constituting part of the Real Estate.

This instrument is gilven to secure payment of the principal
sum of Two Hundred Fourteen Thousand and No/lQp. Dollars
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($214,000.00) plus interest upon an Installment Note dated
December 18, 1986, executed by Oriental Terraces, In¢c., an
Illinois corporation, individually, and First Party (the "Note"),
and this instrument shall remain in full force and effect until
said loan and the interest thereon, and all other costs and
charges that may have accrued or may hereafter accrue have been

fully paid.

This Assignmant shall not become operative until a default
exists in the payment of principal, interest or other charges.

Without limitation of any of the legal rights of Trustee as
the a-solute assignee of the rents, lssues and profits of the
Premizes . and by way of enumeration only, First Party hereby
covenance and agrees that in the event of any default by First
Party, Pirst Party will, whether before or after the Note is
declared to te immediately due, or before or after any sale
therein, Fforthwith, upon demand of Trustee, surrender to Trustee
and Trustee shal)l be entitled to take actual ponsession of the
PFremises or of any-portion thereof, pevsonally or by its agenta
or attorneys, as icc condition broken, and, in its discretion,
may with or without force and with or without process of law, and
without any action on'.the part of the holder or holders of the
Note, enter upon, take (eod maintain possession of all or any
portion of the Premises,  ltosgether with all documents, books,
records, papers and accounts of Flrst Party relating thereto, and
may exclude First Party, its ajeits or servants wholly therefrom
and may, in its own name, as sepignee under this ansignment,
hoid, operate, manage andé control ‘the Premises and conduct the
business thereof, elther personally ei by its agents, and may, at
the expense of the Premises, from cime to time, either by
purchase, repalr, or construction, makc-all necessary or proper
repairs, renewals, veplacements, useful alteratlions, additlons,
betterments and improvements to the Premisesd as to it may seem
judicious, and may Insure and reingure the ‘sume, and may lease
gald mertgaged property in such parcels and for cunch times and on
such terms as to it may seem fit, including lesses for terms
expiring beyond the maturlty of the Note, and may cancel any
lease or aubleagse For any cause or on any grounc that would
entitle Flrst Party to cancel the same, and in avery such case
prustee shall have the right to manage and operate the “remises
and carry on the businoss thereof as it ophall deem beat, and
wrustea chall be entitled to collect and receive all earnings,
revenues, rentg, lesuep, profits and income of the same, and any
part thercof, and, after deducking the expenscs o! conducting the
buginess thereof and of all maintenance, repairs, renewals,
replacoments, alterations, additions, battorments and
improvements, and all payments that may be made for taxes,
assosoments, Lnsurance and prlor or proper charges on the
Promisos or any portion thereof, including the Jjust and
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reasonable compensation for the services of Trustee and of its
attorneys, agents, clerks, servants and others employed by it,
properly engaged and employed, for wservices rendered in
connection with the operation, management and control of the
Premises and the conduct of the business thereof, and such
further sums as may be sufficient to indemnify Trustee against
any liability, loss or damage on account of any matter or thing
done in good faith in pursuance of the rights and powers of
Trustee hereunder, Trustee may apply any and all moneys arising
as aforesaid:

{J) To the payment of the principal from time to time unpaid
on the Mote;

(2) ‘mo-the payment of the interest accrued and unpaid on the
Note;

{3) To the payment of any late charges or other charges
accrued and unpaid on the Note; and

(4) To the payment-nf the balance, if any, after the payment
in full of the items hereinbefore referred to in subparagraphs
(1), (2) and (3) above, (o First Party.

Thig instrument shall e assignable by Trustee, and all of
the terms and provisions herecf shall be binding upon and inure
to the benefit of the respective cxecutors, administrators, legal
representatives, successors and aceians of Trustee and of each of
the parties hereto.

The failure of Trustee or any c¢f its agents, attorneys,
successors or assigns to avail itself or tnenselves of any of the
terms, provisions and conditions of this agrcement at any time or
times shall not be construed or deemed to be.a waiver of any of
its or their rights under the terms hereof, ‘our Trustee or its
agents, attorneys, successors or assigns shall 'heve full right,
power and authority to enforce this agreement or _any of the
terms, provisions or conditions hereof, and exercite the powers
hereunder, at any time or times that shall be deemed ric.

The payment of the Note shall automatically operate as a
release of this instrument,.

This Assignment of Rents is executed by PFirst Party, not
personally but as Trustee under Trust No. 1722 as aforesaid, in
the exercise of the power and authority conferred upon and vested
in it as such Trustee {and Pirst Party hereby warrants that it
possesses full power and authority to execute this instrument),
and it is expressly understood and agreed that nothing contained
herein or in the Note or said Trust Deed shall be construed as

-
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creating any pevsonal llabillty on Flrst Party to pay the Note or
any interest or late charge that may accrue thereon, or any
indabtedness accruling hereunder, or Lo perform any covenant,
elther express or implied, herein contalned, all such llablility,
if any, beling expressly walved by the Trustee and by every person
now ot hercafter claiming any right or security hereunder, and
that 8o Ffar as Pirst Party and the fTrustee personally are
concerned, the legal holder or holderp of the Note and the owner
or owners of any indebtedness accruing hereunder shall look
solely to the Premises hereby conveyed for the payment thereol,
by the enforcement of the llen hereby created, in the manner
herelin and In the Note provided.

IN WITNESS WHEREOF, First Party hag executed thle Assignment
of Rents Lha day and year £irst above wrlitten.

Mid-america National Bank of Chicago,
not personally but as Trustee under
Trust No. 1722 as aforepala

N PR
By: ij}<h?§p£ ¢ Aaaan

Title:(;' i,d.{ﬁ VA

Atte;%? iy

BY :( g) e x.%ﬂﬁ*“-
ritie: VP2

This instrument was prepared by: John %'. Even, Schuyler, Roche &
Zwirner, 3100 Prudential Plaza, Chicago, Iliinois 60601

Mail to: John T, Even
Schuyler, Roche & Zwirner
3100 Pr ntial Plaza
Illinois 60601
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STATE OF ILLINOIS )
) 8S:
COUNTY OF COOK )

I, LINOA  (a RV EA) , a Notary Public in
and for sald County 1n the State aforesaild, DO HEREBY
CERTIFY that [0 F P (o, ToNaS ¢ and

RaM A FECTCET L of Mld~America National
Bank of Chicago, a national banklpy corporation ("Mid-
America"), who are personally known to me to be the same
persong whoge names are aubscribe? to the foregoing

instrument as such  »f . U |k F

LS AT ;
.napectlively, appeared before me this day in person and
arsnowledged that they gligned and delivered the sald
inatroment as thelr own free and voluntary act and as
the fise and voluntary act of Mid-America, as Trustee
undet. & Trust Agreement Aated June 18, 1986 and known ag
Trust Nos 1722, for the uees and purposes therein pet
forth and “he sald V¢ &, [ s (0e a0 then and
there acknowledged that he, as custodlian of the
corporate seaz of Mid-Amerlca, dld affix the corporate
geal of Mid=-Amecrita. to sald instrument as his own free
and voluntary act and as the free and voluntary act of
Mid-America, as Trustsze as aforesald, for the usea and
purposces therelin set forkh.

GIVER under my hand and rotarial seal thily _iﬁﬂﬁL day
of June, 1986,

('7%141}:égﬂ- ik Ao
o Notaiy Publle

My CommlscTon Explres Aug. 20, 1189
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TITLE INSURANCE COMPMANY

“ Adalarce Group Holdns Compamy L,
Parmanent  Index Numbers: 17 Zﬂ £212-001;- 17~28 212—009 and ;ﬁ C “|
er.§ ' A & B ZS-ZAérGZS (affects this £ other property}
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EXHIBIT A " ‘ i - 3’:‘ ,':'
Legal Description AR PR
L~B00378~CH el
Pul“ll:." 1:

Undit No. 339-A4 ir Orfental Terraces Condomintum No. 339 as delineatsd on a
gurvey of the felivwing described real sstate: Lot 20 In Allen C. L. Lee’s
Subdivigion, being a Resubdivision in the West 1/2 of the Northeast 1/4 of
Section 28, Township 33 North, Range 14, East of the Third Principal
Meridian, according to the plat thereof; which survey 1s attached as Exhibit
‘8" to the Declaration 97 Condeminfum recorded on July 30, 1888, as document
H512442%; togsther with 1t undivided percentage 1ntorout in th. common
elanents, ‘

‘Parcel 2:

UnYe No. 2303~4A 1in Oriental Terrarnus Condominium No. 2303-3 as delineated
on @ survey of the fo'llowing describad real eatate: Lot 23 in Alfen C. L!
Lan's Subdivision, being a Resubdivision In the West 1/2 of tha Northeast
1/4 of Section 28%North, Rangs 14, East ot the Third Principal Meridian,
according to the plat therwsof; which survey 48 attached as Exhibit "9" to
the Declaration of Condominium recorded on Jaruary 14, 1988, as document
85018283; tognthar with 1ts undivided percentuge 1nt|rnst in the comman

olemants. )fomn.ﬁ-]n o 39 Mgt

parce) 3,

Unic No. 328-8 4n Orfental Terraces Condominium No. 323 ag delinesated an s
survey of the following describad real sstata: Lot 53 in Allen €. L. Les's
Subdivision, being & Rasubdiviston 1n the West 1/2 of the Nrriheast 1/4 of
Section 28, Township 38 North, Range 14, East of the Third 2rnircipe)
Meridian, according to the plat thereof; which survey 1s attackes as Exhibit
*"B* to the Decleration of Condominium recorded on November 286, 14t§, a
document 8529887%; togethsr with fte undivided purcontag- interes’ ln ;;L
common elamants.
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EXHIBTY N-PAGE 2

Legel Desaription
L-80D376~C8

-

Parcal 4

uUnit No, 2309-4Z 9n Orfantal Terraces Condominium No. 2309-4 as deTinsated
on a survey of e following described raa’l estate: Lot 44 fn Allen C. L.

"Lee's Subdivisicn, ba1ng a Ramubdivistan 4n the West 1/2 of the Northeast

1/4 of Sention 28, Township 39 Nerth, Range 14, East of the Third Principal
Maridian, accovding ra tha plat theresf' which survey » attached as Exhibit
“B* to the Declaration of Condaminium recorded on July 31, 1986, as document
86326944, taqethar with(Jtx undivided percentage interest in the common

wlaments.,
Parcel §:

Easomants appurtenant to and for (th» benaf{t of Parcel 1 as wstablished and
get forth in the Oeclaratian of Party Wal)l Rights, covenants, rastrictions,
conditions and sasements and By-Lawa of Orfental Terraces Homeowner's
Association recorded April 10, 1985 a& [document 27506504 and amended by
amondment recorded October 23, 1985 as cosument 85250027 for vehicular and
- pedestrian ingress and egress in, over, uptn_and to thu comman area (as
defined In the aforesaid Declaration).
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