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O THIS INDENTURE WITNESSETH: That the undersigned .. 238 oU .

D SOUTH HOLLAND TRUST & SAVINGS BANK . -

’s) o
QQ — T il . -

¢ a corporation organized and existing under the laws of the STATE of _ _ __IlIINDIS |

3 eI STONSmETE NI TI NSNS NI I, not personally but as Trustee under the provisions of a Deed or Deeds in trust
I} duly recorded and delivered to the undersigned in pursuance of a Trust Agreement dl!ed_gyng 25, 1984

D _ISTTSIIESNIATISTITSCC . and known as trust number 56 —-_, hereinafter referred to

L\ as the Mortgagor, does hereby Mortgage and Warrant to
FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a cotporation organized and existing under the laws of the . .__ UN‘TED__S_'.['.‘TES oF _&BE_BIEI! o ie-ep hereinafter

referved to as the Mortgagee, the following real estate, situated in the County of . _....__. CO0K ———
tn the Stats of Illinais, to wit:

ERroRakY 0SSy ngﬁA;?“S‘é SRe 23T '2A§¥“$°KRL£E"A~6 HEORXLR 1O OF :
[ O, e GEtee OF e SO QORGSR Rl s
ggﬁ‘f?k LINE OF ‘HFH?EAN CITY EO D, IN COUK COQUNTY, IL[lh S.N -
ctwithstending Sny termis provisions
of tnis instrumeant, ihe South HoReand Trust
Yoerm TAX #29-12-314-005-0000 (WS | N & Sernes sarw. w8 Thee. T o
! v/ of eny Kind or nature, but execvles hr
Inshument solely as Trustee covering
\JPROPERTY ADDRESS: 561 MERR(L_ .~CALUMET CITY, [L. 60403 trust property sbove referrod 0.

TOGETHER with all buildings, improvsments, lixtures or appurtenances now or hereafter erected thereon, including
all apgarﬂus. equipment, tixtures, or articles, ~vhrther in single units or centrally controlied, used 1o supply heat, gas, sir
conditioning, water, light, power, refrigeration. v/ ntilation or otherwise and any other thing now or hereafter therein or
thereon the furnishing of which by lessors to lesr¢e: is customary or appropriate, including screens, venetian blinds, win-
dow shades, storm doors ap? windows, floor coverin,s screen dogrs, in-a-door beés. awnings, stoves and water heaters (all
of which are declared tZ be a part of said real estat”. =hether physically attached thereto or not); and siso together with
all easements and the rents, issues and profits of said premises which are hercby pledged. assigned, transferred and set
over unto the ortgagee, whether now due or hereafter +. bacome due under or by virtue of any lease or agreement for the
use or occupancy of sald property, or any part thereof. wheth:r said lease or agreement is written or verbal and whether it
is now or may hereafter existing or which may be made b the Mortgagee under the power herein granted to it it being
the intention hereof (a) to pledge said rents, issues and proits on amranty with said real estate and not secondarily and
such pledge shall not be deemed merged in any foreclosure dociel, a (b) to cstablish an absolute transfer and assignment
to the Mortgagee of all such leases and agreements and all the avp.ls thereunder, together with the right in case of default
either before or after foreclosure sale, to enter upon and take viiclisive possession of, manage, mainliin and operate saicm

remises, or any part thereof, make Jeases for terms deemed adviatzge=ous to it, terminate or modify existing or futureqy
eases, collect said avails, rents, issues and profits regardless of wie; earned and use such measures whether legal or
equitable as it may deem proper to cnforce ccllection thereof, emplGy renting agencies or other employees, alter or r:gaup
said premises, buy furnishings and equipment thercfor when 1t deems [;ecessary, purchase all kinds of insurance, o i
general exercise all powers ordinarily incident to absolute ownership, advzio= or borrow money necessary for any purpose(y
heresn stated to secure which a lien is hereby created on the mortgaged J rem ses and on the income therefrom which lien
is prior to the lien of any other indebtedliess hefeby secured. and out of the j.come retain reasonable compensation for‘&
itself, pay insurance premiums, taxes and assessments, and all expenses of evely kind, including attorneys’ fees incurred i
the exercise of the powers herein given, aund from time to Lime apply any balance 0’ income not, in its 1 ole discretion, neededm
for the aforesaid purposes, first on the interest and then on the principal of the inaet2edness hereby secured, before or after
any decree of foreclosure, and on_the deficiency in the procecds of sale, if any, «h/'ther there a dectree in personam
therefor or not. Whenever all of the indebtedness secured hereby is paid, and the WSeitgagee, in ils sole discretion, feels
there is no substantial uncorrected default in performance of the Mottgagor's agreenients herein, tht Morigagee, on satis-
factory evidence thereof, shall relinquish possession and pay to Morigagor any surplus iicome in its hands. e sion
of Mortgagee may continue until all indebtedness secured hereby is paid in full or until the delivery of a Master's Deed or
Special Commissioner’s Deed pursuant to a de:ree foreclosing the lien hereof, but if no doed be issued then until the
expiration of the statutory period during which it may be issued. Morttgagee shall. howevel, ha' e the discretionary power
at any time to refuse to take or 1o abandon possession of said premises withoul affecting thu iz iiereol. Mortgagee shall
have all powers, if any, which it might have had without this paragraph. No suit shall be sustiirdnle against Mortgagee
based upon acts or omissions relating to the subject matter of this paragraph unless commenced’ within sixty days after
Mortgagee's possession ceases.

TO HAVE AND TO HOLD the said property with said buildings, improvements, fixtures, sppur'coances. apparatus

and eluxipmen_t unto said Mortgagee forever, {or the uses herein set forth, free from all rights and bene i\~ under the Home-
stead Exemption Laws of the State of [1inoi. which said rights and benefits said Mortgagor does hereby reicase and waive.

TO SECURE the payment of a certain indebtedness from the Mortgagor 1o the Morigagee cvidenced by a note made

S S VPR THOUSARG! £1V EHIRBRIED Kt 0071 Bfs herowitn in the sum ol oo - - 4450000 -
PR HONOISD T HAEE AN/ 4 7 100 25_Rrovided by, said note. is payable ip monthly installments of 4673 34—
fe oG e — e — e —SEDTEMBER 011986 —— DOLLARS (8 o)

on the . .. _ ... day of each month, commencing with ... .. _ .. . .. unti! the entire sum is paid.

SOOK STURTY, huitis
;‘l“,\t ',-" o ’»

1336 01 -7 M1 0D 86460768

To sccure performance of the other agrcements :n «a:d note. which are hereby incorporated herein and made a part
hereof. and which provide, among other things. for an a4 Liticnal momthly pavrent of one-tw-i{th (1/12th) of the estimated
annual taxes, asseszments. insurance premiums and other charges upon !‘w mortgaged premises. And to secure possible
future advances as hereinzafter provided and to secure the performance of the Mortgagor's covenants herein contained.

1800167554

LS
o

£6620998
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A. THE MORTGAGOR COVENANTS:

(1) To pay hinmediately when duc and payable all genceral taxes, special taxes. special assessments, water charges,
sewer service charges and other taxes and charges against said property, including those herctofore due, (the rmenihly
ymen's provided by said note In anticipatton of such taxes and charges (o be applisd thereto}, and to furnish the
origagee, uro:_: request, with the original or duplicate receipts therefor, and s!l suck items extended against said property
shall be conclusively deemed valid for the purpose of this requirement.

(2) To keep the improvemen!s now of hercafter situated upon said premisces insured against loss or damage by fire,
lightning, windstorm and such other hazards, including lability under laws relating to inloxicaiing liquors and inciuzing
hazards not now contemplated, as the Mortgagee may rcasonab!y require 1o be insured against, under policies providing
for payment by the insurance companics of moneys sufficient cither to pay the cust of replacing or repairing the same or
to pay in full the indebtedness secured hereby, 1n such compan:es, through such agents or brokers, and in such form as shall
be satisfactory to the Mortgagee, unul sand mndebtedne-L 1o fuliy paid, or 1n the case of foreclosure, until expiration of the
period of redemplion; such wusurance policies, includiig add: tional and renewal policies shall be delivered to and kept by
the Mortgagee and shall contain a clauvse satisfactory o the Mortpagee making them pa?'able to the Mortgagee, as 1ts interest
may appear. and in case of foreclosure sale payable to the owner of the certificate of sale, owner of any deficiency, any
receiver or redemptioner. or any grantee in the Master's or Commassioner’'s Deed; and in case of loss under such policics,
the Mortgagee is authorized to adjust, collect and compromite. in its discretion. 4!l claims thereunder, mivi the Mortgagor
agrees lo sign, upon demand, all receipts, voucners and relea:os required of him by the insurance companics; application by
the Mortgagee of ‘any of the procecds of such trsurance to the indebiedness hereby sccured shall not excuse the Mortgagor
from making a’. m¢ nthly payments until the indebtedness is paid in full.

{3) To comple?: within a reasonable time any buildings or improvements now or at any time in process of erection
upun sald premises;

(4) To promptly cerair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may bhecome damaged r ‘lestroyed;

. (£) To keep said prerities in good condition and repair, without waste, and free from any mechanic’s, or other lien or
claim of lien not expressly cu’cordinated to the licn hereof;

(6) Not to suffer or permi’ ary unlawful use of or any nuisance to exist on said property nor to diminish nor tmpair
its value by any act or omission t~ act;

{7) To comnply with all requiremin's of law with respect to the morigaged premises and the use thercof;

{6) Not to suffer or permit, witheout Lhe written permission of the Mortgagee being first had and obtalned, (a) any use O
of the property for any purpose other than that for which it is now used, (h) any alterations, additions, demolition, removalm
or sale of any improvements, apparatus. appurienances, fixtures or equipment now or hereafter upon said property, (¢) a
purchase on conditional sale, lease or agreement under which title is reserved in the vendor, of any apparatus, fixtures
or equipment to be placed in or upon any Mmillings or improvements on said properiy.

(9) That if the Mortgagor shall procure cun’is:ts of insurance upon his life and disability insurance for loss of time
by accidental injury or sickness, or cither such ¢ ntract. making the Mortgagee assignee thereunder, the Mortgagee may

pay the premiums for such insurance and add said/puiyments to the princigal indebtedness secured by this mortgage, to be
repaid in the same manner and withou! chang:ng 1y ¢ amount of the monthly payments, unless such change is by mutual

consent.

C66L0998

209%98

B. THE MORTGAGOR FURTHER COVENANTY%:

(1} That in the case of failure to perform any of the covenants Merein, the Mortgagee may do on the Mortgagor's
behall everything so covenanted; that the Mortgagee tnay also do ony ao7 it may deem necessary to protect the lien hercof;
that the Mortgagor will repay upon demand any moneys paxd or distidised b the Mortgagee for any of the above purposes
and such moneys together with interest thereon at the highest rate for waicl it is then lawful to contract shall become
so much additional indebtedness hereby secured and inay be included in uny derree foreclosing this mortgage and be paid
out of the rents or p s of sale of said premiscs if not ctherwise paid; *%2. il shall not be obligatory upon the Mort-
ﬁuee to inquire into the validity of any lien. encumbrance. or claim in advars (g moneys as above authorized, but nothing

erein contained shall be construed as reguiring the Mortgagec o advance any nmoneys {or any purpose nor o do any act
hereunder; and that Mortgagee shall not incur any personal hability because o1 anydiing it may do or omit te do here-
er;

(2) That it is the intent hercof to secure payment of said note whether the ent re ~mount shall have been advanced
to the Mortgagor at the date hercof or at a later date, or having been advanced, shall have been repaid in part snd further
advances made at a later date, which advances shall In no event operate to make the principat sum of the indebtedness
greater than the original principal amount plus any amount or amounts that may be added 0o \he mortgage indebtedness
under the terms of this mortgage for the purpose of protecting the security and for the purose of paying premiums

uonder Section A(2) above, or for either purpose;

(3) That in the event the ownership of said property or any part thereo! becomes vested in 4 person other than the
Mortgagor, the Morgagee may, without notice to the Mortgagor, deal with such successor or suc.e2ors in interest with
reference to this morigage and the debt hereby securcd in the same manner as with the Mortgagor, a «d ‘nay forebear to sue
or m’zexlend time for payment of the debt hereby secured without discharging or in any way afizs!ap the liability of
the rtgagor hereunder or upen the debt hereby secured;

(4) That time is of the essence hereof, and if defaull be made in performance of any covenant herein contained or in
making any payment under said note or obligat.on or any cxtension ¢f renewal thereof, or if proceedings be instituted to
enforce any other lien or charge upon anf' of said properly. or upon the filing of a proceeding in bankruptcy by or sgainst
the Mortgagor, or if the Mortgagor shall make an assignment for the benefit of his creditors or if his property be placed
under control of or in custody of an{ court or officer of the government, or if the Mortgager abandon any of said property,
then and In sny of said events, the Mortgagee is hereby authorn:zed and cmpowered, at its oplion, and without affecting the
lien hereby created or the priorily of said lien or any right of the Mortgagee hereunder, to declare, without notice all sums
secured hereby immediately due and payable, whether or not such defauit be remedied by Mortgagor, and apply toward
the payment of said mortgage indebtedness any indebtedness of the Morigagee to the Mortgagor, and said Mortgagee may
also immediately proceed to foreclose this mortgage, and in any foreclosure a sale may be made of the premises enmasse
without offering the several parts separately;

(5) That u; the commencement of any foreclasure procecding hereunder, the court in which such bill is flied may
at any time, either before or after sale, and without notice to the Mortgagor, or any party claimi under him, and without
regard to the solvency of the Mortgagor or the then value of said premises, or whether the same then be occupied by
the owner of the equity of redemption as a homestead, appoint a receiver with power to manage and rent and to collect
the rents, issues and profits of said premises during the pendency of such foreclosure suit snd the statutory period of
redemption, and such rents, issues and profits, when collected, may be applied before as wel) as sfter the Masier's sale,
towa the payment of the indebledness, costs, taxes, insurance or other items necessary for the protection and preservation
of the property. ineludinf the expenses of such receivership, or on any deficiency decree whetlher there be a decree therefor
in personam or not, and il a receiver shall be appointed he shall remain in possession until the expiration of the full period
allowed by statute for redemption, whether there be redempticn cr not, and until the issuance of deed in case of sale, but
i no deed be tfduedb R u}:\til U\eiexpiralion of theisulutoryipenfl duﬁni‘ *hb‘:}t' li: may bektlau‘ ‘cd‘:nd ino::m olmsald mnml.mm
shall be nullifi the a ntment or eniry in posiession of a receiver e may ¢ o terminate any

1 P premises, there shall be allowed and included as an addilional indebledness

lien h t; and upon foreclosure of sai
3‘m-"¢'|«'r':.°or sale m expenditures and expenses together with inlerest thereon at the rate of per

hich may be pald or incurred by or vn behalf of Lhe Mortgagee for attorney’s fees, Mortgagea’s fees, sppraiser’s
fees, outlays for exhibits attached lo pleadings, documentary and expert evidence, stenographer’s fees, Master's fees and
cocumission, tourt costs, publication costs and costs (which may be estimated as to and include ilems o be expended after
the gntry of the decree) of procuring ‘such sbstracts of Lille, title searches, ¢ tions and reporis, guaranty policies,

annump, w
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