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KNOW ALL MEN BY TIESE PRESENTS, that whereas, Pioneer Bank and Trust Company

@ Trustee Under Trust No. 24213 dated Hovember 15, 1985. . . . . .
» a corporation organized and existing under the laws of the State of ... [11linois
e e e .. . not personally but as Trustee under the provisions of a Deed or Deeds in trust
duly recorded and delivered to the undersigned in pursuance of a Trust Agreement dated Movember 15, 1985
., and known as trust number . 2.4213 . e e, in order to secure

an indebtedness of .. Iwenty. Two Fhousand and No/lO0-«n-s-cemmrroressenmrocrcwrmocmcoe=~ Dollars
15.22,000.00 ) Executed a mortgage of even date herewith, mortigaging to Lawndale Tryst and . .

e SAVARMGS BANK i i s e LR L
the following described real estate: Lot 3 in William H. Britigan's Resubdivision of Lots 25 to 30
in Block 16 in Phares Subdivision of the East 1/2 of the South West 1/4 of Section 12,
Township 38 North, Range 13 East of the Third Principal Meridian, in Cook County, Illinois.
Commonly known as: 2816 W. 55th Street, Chicago, Illinois

Perm. Index No. 19-12-331-037 : .- .y

and, whereas, ... ~..._...Lawndale Trust. and Savings Bank is the holder of
sald morigage and th, rote secured thereby:
NOW. THEREFOH".. 'n order to further secure said indecbledness, and as a part of the consideration of sald

transaction, the undersigne . ...Rioneer.-Bank..and..Trust.-Company. R

over unto ....L;\;lndal.e Jrust.and. Sayvings. Bank

hereinafter referred to as the Associa ior, 2nd/or its successors and assigns, all the rents now due or which may here-
after become due under or by virtue o: ».1y lease, either oral or written, or any letting of, of any agreement for,.the
use or occupancy of any part of the premiser nurein described, which may have been heretofore or may be he

made or agreed to, or which may be made or agreed to by the Association under the power herein granted, it g
the intention hereby to establish an absolutei7ransfer and assignment of all such leases and agreements and all
avails hereunder unto the Association and escirially those certain leases and sgreements now exisling upon

property hereinabove described. 1
The undersigned, do hereby irrevocably sppiint the said Association the agent of the undersigned for tFnL

management of said property, and do herety authorize the Association Lo let and re-let said premises or any pare”
thereof, according to ita own discretion, and to bring or sefend ary suits in connection with said premises in its o
name or in the names of the undersigned, as it may consider expedieni, and to make such repairs to the premises as
it may deem proper or advisable, and to do anything in and abiut said premises that the undersigned might do, hereby
ratitying and confirming anything and everything that the -’y Association may do.

It is understood and agreed that the said Association shall ' 7e the power to use and apply said avails, issues
and profits toward the payment of any present or future indebiedacss or liability of the undersigned 1o the said
Association, due or 10 become due, or that may hercafter be contractd’ and also toward the payment of all expenses
for the care and management of said premises, including tax?s, insuranc: cssessments, usual and customary commissions
to & real estate broker for leasing said premises and collecting rents and thi oxpense for such attorneys, agents and
servants as may reascnably be necessary.

It js understood and agreed that the Assuciation will not exercise its-Tirats under this Assignment until after
default in any payment secured by the mortgage or after a breach of any of ils covenants.

It is further understood and agreed, that in the event of the exercise of iy ursignment, the undersighed will
pay rent for the premises occupied by the undersigned at the prevailing rate per month for each room, and a failure
on the part of the undersigned to promptly pay said rent on the first day of cach ind avery month shall, in and of
itself constitute a forcible entry and detainer and the Association may in its own namo and without any notice or
demand, maintain an action of forcible entry and detainer and obtain possession of xaid prermrizos This assignment and
power of attorney shall be binding upon and inure to the benefit of the heirs, executors, adr iinis lrators, successors and
assigns of the parties hereto and shall be construed as a Coveénant running with the land, o4 asll conlinue in full
force and effect untit ali of the indebtedness or liability of the undersigned to the said Assolia’wt shall have been
fully paid, at which time this assignment and power of attorney shall terminate.

The failure of the Association to excercise any right which it might exercise hereunder shall nut be deemed a
waiver by the Association of its right of cxercise thereafter.

“This assignment of rents Is executed by . Pioneer Bank and Trust Company. . L.

not personially but as Trusiee as aforesald in the exercise ot the power and authotily conferred upoh and vested {n it as such

Trustee (and sadd __..__Pioneer Bank and Irust Company — heredy
warrants that it possesses full power and authority to execute this instrument) and It Is expresaly understood and agreed that

nothing he or In cofy shall construed as cfcating any liabdility on Lhe sald -
"ﬂoneeﬁanﬁ and Yrust Cb(:npany ciiher Individually or ~a

Trustee aforesald, personally to pay the sald nole or any lnterest that may sccrue thereon, or any indebledness accruing
hereunder, or to pecform any covenant sither express or implied herein contalned. all such llab'allr. If any, being expremly

waived by the Mortgeges and by every person now or herealter claiming any right or security reunder, and that 50 far as
Pioneer Bank and Trust Company elther Individually or as

Tmtu— aforesstd, or its successors., pervonally are concerncd, Lhe legal holder or holders of said note and the owner ot owners
of any Indebledness sccruing hereunder shall look wilely to the premises hersdy conveyed for Lhe peyment thereol, by the
enlorcement of the llen heredy created in the manner hecein and in sald note provided or by action to enforce the personal

liability of the guarantor. if any.
IN WITNESS WHEREOY, Pioneer Bank and Trust Company — e

sot personally but as Trustee as aforesald, has caused these presenis to be signed by Ita.ASsl. Yice- . President and
1ts corporate seal Lo be herwunte affized and sitested by Its Assistant —_Secretary, this. 168D __qay a1
.. Decemoer A D19.86__

4

Pioneer Bank and Trust Company i
As Trustee as af and not personally .

Q/A"Z’ljbj‘*————-_’_—nj - ‘2\5/..’:;1.:{_/- p,.:“::'\—

87 Secretory
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