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MORTGAGE

JNovember 17, e

THIS MORTGAGE ("Scvunty Instrument ") is given oo ...,
19..86_. The mortgagoris ... ... _.Madhukar S. Patel e
SRRy » W . C'Borrower™) This Sevurnity Instrument s given to

LIBERTYYiLIE NATICHAL BANK . which is organized and existing
under the laws of . Illincis Land whose address e
... 200 _Morth Mitvaukes Avenue, Libertyville, Illinois 60048 e (T Lender™).
Borrower owes Lender ¢hic orisvipal sum of . . Twenty Thousand and 00/1008 smow=—=r—ssmes—. .
i Dolans(US $ 20,000.00. - ) Thisdet is evidenced by Borrower™s note

dated the same date as this Se.unty {nstrusment ("Note ™), which provides for monthly payments, with the full debt, if not
May 17, 1987 This Security Instrument

paid earlicr. duc and payable e
secures 1o Lender. (a) the repaswent of the debt cudenced by the Note, with interest, and all rencwals. extensions and

modifications; (b) the payment of Zif other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, escribed property

located in ook Counly, Hlinois: [ o
PARCEL 1 g:
The South 63.0 fect of the North 5:1.0 feet of the East 53,58 feet of the West 150.79 =
tving Fastof a line drawn at right angles to the North line(p

feer of that part of Lot 1
of the South l,)-f the Northeast (w o]
t

of said Lot t in Briar Lake Subdiviszidar of part
the Horthwest % of Section 24, Township 42 North, Range Iljas
Meridian, in Cook County, Illinois. o s _

Y = )32 /- J00 -/

PARCEL 2 4
Fascuents for the benefit of Parcel! 1, as clfested by deed from the First NatYonal Rank

of Skoic, a National Banking Association, as Trustee under Trust Agreement dated October
14, 1957, known as Trust Number 576 to John M. Puify dated January 2, 1962 and recorded

Janvary 2, 1962 as Document Number 18367699 for inyress and egress over the East 30 feet
of the North % of the Northeast % of the Northwes: 5 of Section 24, Towaship 42 North,
Range Il East of the Third Principal Meridian, (exceptiuz therefrom that part taken or used

for Palatine, Road and Expresswav) in Cnok County, Illincis.

PARCEL 3

Party of the first part also hereby grants to parties of the: second part, their successors
and assigns, as rights and casements, appurtenant to the above described real estare,

the rights and easements for the henefit of said property sec forth in the Declaration

of Party Wall Rights, Easements, Cavcnants and Restrictions dated the 29th day of

November, 1977, and recorded in the Office of the Recorder of Deeds . Cook County,Illinois,
as Document No. 2425442F1 7" UN,~w - 7 7 N/ u as somnded and in
Supplemental Declaratiog ng R L'| of Pavy J21)1 Rights, Easements,
Covenants and Restricti HEW! C e 7 . i i (k7 dated the 21st day of December
1977, and recorded in the Ph“cetf; hm“ﬁé'c‘a’ia'e‘% o ‘Hdﬂ&k County, wllinois, as '
Document No. 24301191, which is incorporated herein by reference thereto. /Grantor reserves
to itself, its successors and assighs, as casements appurtenant to the remcining parcels

des-ribed in said Declaration, the casements thereby created for the benefit of said

SRR RAARAGI 3 1007 00 2 Wb SR, Brovpsct osanpEIEIRBEE Sfoshe a1 easenents

which has thcaddressof - . . L
[LEF [~ 34

of the Third P (A
{ N

-

"!‘Tmi‘ . CrProperty  Addrea .
and the right ofraheGrantor to grant said easements in the conveyances and mortgages of

said rvemaining parcels or any of them, )
TOGETHER WITH all the improvements now ur hereafter crected on the property. and all easements. nghts.

appurtenances, rents, rovalties, nuneral. ol and gas rights and profits. water rights and stovk and all fixtures now or
hereafter a part of the property Al replacements and additions shall abwy be covered by this Sccunty instrument. Allof the
foregowng is referred tom this Securnty Instrumment asthe “Properiy &

BORROWER CoOvisanTy that Borrawer o Jawfully sersed of the estate herehy conveyed and has the nght to
mortgage. grant and convey the Propurty and that the Properin i unencumbered. cweept for encumbrances of record
Borrower warrants and wilf defend gencrally the title to the Property agams all chams and demands, subject (o any
encumbrances of revord

TS SECURITY INSTRUMINT combunes umform covenants for national use and noh-untform covenants with
Tistedd » ANANONS by JUrArctaon (e carmiiiete 3 wsfonn scouit imstrament conenng real property

HLINOIS—Singie (amiy—FNMAZFHLMC UNIFORM INSTRUMENT Form 1014 12/83
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UNIFORM COVENANTS  Horrowner and Lender corenam and’agree as followd,

1. Payment of Principal and Interest; Prepayment and [age Charges.  Borrower shall pmmp{ly pay when due
the pnincipal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject ta applicabie law or 1o a wnitten waiver by Lender, Borrower shal pay
to Lender on the day monthiy payments are duc uader the Note. untid the Note is paid in {ull, a sum ("Funds™) eoual re
onc-twelfth of- (a) yearly 1axes and assevsments which may attain priority over this Secunty Instrument; (b) yearly
lcaschoki payments or ground rents on the Property, if any. (¢) vearhy harard insurance premiums: and (d) yearly
mortgage insurance premiums, «f any These items are called “escrow wems ” Lendes may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender 1s such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not vharge for holding and applying the Funds. analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and apphicable law pernuts Lender to make such a charge. Borrower and
Lender may agree in writing that nterest shall be pad on the Funds Unless an agreement 1s made or applicable law
requires inlerest to be paid. Leader shall not be required to pay Borrower any interest or earmings on the Funds. Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds showing credsts and debits to the Funds and the
purpose for which each debit to the Funds was made The Funds are pledged as addiiional secunty for the sums secured by
this Security Instrument.

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable pnor to
the due dates of the escrow items. shalt exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid te Borrower or credited 1o Borroner on monthiy payments of Funds. If the
amount of the Fund; held by Lender 1s not sufficient 1o pay the excrow 1items when due. Borrower shall pay to Lender any
amount riecessary te'aake up the deficiency 1n one ne more payments as required by Lender.

Upon paymer.c 1n full of all suins secured by this Sccunity Instrument. Lender shail promptly refund 1o Borrower
any Funds held by Lowdzz If under paragraph 19 the Property 1s sold or acquired by Lender, Lender shall apply. no later
than immediately pric. to/che sale of the Property or s acquration by Lender, aay Funds held by Lender at the time of
application as a credit agaiin) ' he sums sevured by this Sceuriiy Instrument

3. Application of Puy aceis. Unless apphoable law provides otherwise, all paviments ceveived by tender under

paragraphs | and 2 should beagpplied; first to amounts payable under paragraph 2: sevond to interest; and last 1o
principal.
4. Charges; Liens. Borrowe: shall pay all tanes, asscssments, charges, fines and impositions atiributable to the
Property which may attain pnonty o/e’ this Secunty Instrument. and Icasehold payments or ground rents, if any.
Borrower shall pay these obligations in tae maaner pronided in paragraph 2, or if not paxd in that mannes, Borrower shall
pay them on time directly to the person owed payment Borrower <hall prompitly furnich to Lender all notices of amounis
to be paid under this paragraph. If Borroweo.mztes these payments directly, Horrower shall prompily furnish to Lender
teceipts cvidencing the payments.

Borrower shail promptly discharge any licr, w nich has prionty oser this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obhgation seCurat by the ien in a manner acceptable to Lender; (b) contests in good
faith the lien by. or defends against enforcement of the hen in, legal proceedings which in the Lender’s apinion operate to
prevent the enforcement of the lien or forfeture of any paet ol the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the hen tothns Sevursty Instrument. 1f Lender determines that any part of
the Property 1s subsect to a hen which may attain prionty Jier this Secunty Instrument. Lender may give Borrower a
notice identifying the hen. Borrower shall satsfy the hien or tane One or more of the actions set forth above within 10 days
of the giving of notice

5. Hazard Insurance. Borrower shall heep the tmprosements ion existing or hereafter erected on the Property
insured against loss by fire. harards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be mamntained in the amoeunt “and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subrict vo Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and «hiziianclude a standard morigage clause
Lender shall have the right to hold the pohicies and renewals If Lender requires. Qairow er shall prompily give to Lender
all receipts of paid premiums and rencwal notices. [n the svent of foss. Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in waiting, insurance proveeds shall be hpplicd to restoration of repair
of the Property damaged. if the restoration or repair s economically feasible and Lender'security is not lessened. If the
restoration of repair is not economically Teasible or Lender™s sevunty would be lessened. the iasurance proceeds shall be
applied to the sums secured by this Secunty Enstrument. whether or not then due, with any excriv gaid to Borrower. IF
Borrower abandons the Property, or docs net amvacer withm 30 days a notice from Lender that the irourance carrier has
offered to settle a claim, then Lender may coliect the insurance priweeds Lender may use the procecds o> repair of restore
the Property of 1o pay sums secufed by this Scvuriy lastrumient. whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrow er otherwise agrec in w nting, any apphcation of procecds 1o principal shaii not ¢atend or
postpone the due date of the monthl: payments referred ton p.u;gr.nphs 1 and 2 or change the amount of the pavments. if
under paragraph 19 the Propernty is acquared by Lender, Borrowet's nght to any insurance poiwics and proceeds resulting
from damage to the Property prior ta the acquisition shatl pass to Lender to the eatent of the sums secured by this Security
Instrument immcdiately prior to the acquimtion

6. Preservation and Muintenance of Property: Leaseholds. Borrowcer shalt not destroy. damage or substantialiy
change the Property, allow the Property to deteriorate or commit waste If this Sevunty Instrument 15 on 3 leaschold,
Borrower shall comply with the provisions of the lease. and if Borrow er acquires fee title 1o the Property. the leaschold and
fee 1ile shall not merge unless Lender agrees to the merger m wnting

7. Protection of Lender's Rights in the Property; Mortgage Insurance. £ Borrower fasls to perform the
covenants and agreements contained i this Sevunty Instrument. or there s a legal proveading that may agmficantly affect
Lender's nights in the Property (auch as g proceadmy sn bankoupiey, probate, tor comdemnation o 1o enforve laws or
regulanions), then Lender may do and pay for whatevet s nevesaasy ta protect the salue of the Property and Lender’s nghts
i the Propenty. Lender's actions may include pasing any sums wyored by a lien which has poionty oser this Secunity
Instrument. appeanng 10 <ourt, paving reascnable atiorney sy’ fees and entenng on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to doso

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Unless Borrower and ELender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. uith mnterest, upon notice from Lender 1o Borrower

requesting payment.

CE95199N
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