UNOFFICIAL.COPY. ...

Joyce Kaczmarzewski « -
{Name)

9200 S. Commercial-Ave.
{Address)

Chicago, Illinois 60617

16th _gayof __ December 86605662

THIS MORTGAGE is made this _ )
(herein **Borrower®"), and the Morigagee, South Chicago Savings Bank
a corporation organized and existing under thelaws of __The State of illincis
9700 S. Commercial Ave,

whose addrgss v __ 2
Cnicago, Illinnis &D617 {herein **Lender*’).

MORTGAGE

WHEREAS, Borrower is indebied to Lender in the principal sum of U.S. SIX THOUSAND FIVE HUNDRED
¥THIRTEEN & 00/100---($6,513.00) -~ cmumau- which indebtedness is evidenced by Borrower's

nowe dated ___ Decembper 16, 1986  ___ and extensions and renewals thereof (herein

**Note’’), providing for monthly installments of principal and interest. with the balance of indebiedness, if
not soorer vaid, duc and pavableon __________ Dagemter 19 199 H

TO SFCURE 10 Lender the repavment of the indebtedness evidenced by the Note, with interest thereon:
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security
of this Mortgag.. and the performance of the covenants and agreements of borrower herein contained, Bor-
rower does horcky mortgage, grant and consvey to Lender the following described property located in the
County of ~oak . State of flinojs:

Lot 83 in‘the Resubdivision of Block "S" of the Resubdivision of
Blue Islar< Land and building Company of certain lots and blocks in
Morgan Park Wzshington Helights in Sectifns 18 and 19, Township 37 pmt
North, Range la rast of the Thirg Principal-Megician, in Cook ‘

County, Illinois, _dy Lo YL

F& O " EEE A
Address:,2308 Wi ]09th St. Chgo. Ill.
A ) e .

Permanent Tax Number: 25-18-305-02°

. % Ty A
[ 4 - e e .
t g )
7~
which has the address of 2308 W, 109th St. . _finicago
(Street) (Cay}
Nlinois 60643 (herein “"Property Address™ )

(Zip Code)

TOGETHER with all the improsemenis now or hereafter erected on the propurty. and all easements,
rights, appurtenances and rents all of which shall be deemed 1o be and remain a part of Ve roperty covered
by this Morigage: and all of the foregoing. sogether with said property (or the lcasehold ¢srar~ if this Mort-
gage is on a leaschold or the Borrower’s interest as contract purchaser if this Morigage is on such interest) are
hercinafter referred to as the ““Property’”.

Borrower covenants that Borrower is law fully scized of the estate hercby conveyed and has the right 1o
mortgage. grant and <onvey the Property, and thai the Property is unencumbered, except for encumbrances
of record. Borrower covenants that Borrower warrants and will defend generally the titie to the Propeny
against all claims and demands, subject 1o cncumbrances of record. *

UNIFORM COVENANTS. Borrower and Lender corenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly pay whern due the principal and interest
indebtedness evidenced by the Note and late charges as prosided in the Noie.

2. Funds for Taxes and Insurance. Subject to apphcable law or a written waiver by Lender, Borrower
shall pay 1o Lender on the day monthly payments of principal and intesest are payable under the Noie, until
the Note is paid in full, a sum (herein “*Funds®') equal 10 one-twelfth of the yearly taves and assessments lin-
cluding condominium and planned ur.it development assessments, if any) which may attain priorily over this
Morigage and ground rents on the Property, if any, pius onc-twnellth of yearly premium installments for
hazard insurance, plus one-tweiflth of ycarly premium installments for mortgage insurance, il any, all as
reasonably estimated iMtially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such paymenis of Funds 1o Lender to
the extent that Borrower makes such payments to the holder of a prior morigage or deed of trust if such

holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institntion the deposits or accounts of
which arc insured or guaraniced by a Federal or state agency finchuding Lender if Lender is such an institu-
tion). Lender shall apply the Funds 1o pay said taves, assessments, insurance premiums and ground rents.
Lender may not charge for so holding and applving the Funds, analvzing said account or verifying and com-
piling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law per-
mits Lender to make such a charge. Borrower and L ender mas agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or ap-
plicable law requires such intercst to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Lender shali give 10 Borrower, without charge, an annuai accounting of the Funds
showing credits and debits to the Funds and the purposce for which each debit 1o the Funds was made. The
Funds are pledged as additional scvurity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender. 1ogether with the future monthly installments of Funds
pavable prior to the due dates of taves. assessment~. insurance premiums and ground rents, shall exceed the
amount required to pay said 1axes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, cither prompusy repaid 10 Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient 1o pay taxes,
assessments, insurance premiums and ground tents as they fall due, Borrower shall pay to Lender any amoum
necessary 10 make up the deficiency in one or more payments as Lender may require.

Upon ~a;ment in full of all sums secured by this Morigage. Lender shatl prompily refund 10 Borrower
any Funds hold by Lender. if under paragraph 17 hereof the Property is sold or the Property is otherwise ac-
quired by fender. {ender shall apply. no fater than immcdsatels prior ca the sale of the Property or its ac-
quisition by Leadrs,. any Funds held by 1 ender at the tince of application as a credit against the sums secured
by this Mortgage. None of the foregoing in this Sectiton 2 shall be applicable if and to the extent that such
payments are requncr. under the provisions of any Morigage or Trust Deed the lien of which is supetior to the
lien hereof.

3. Applicatior of Payw.cnts. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragizphs | and 2 hereof shail be applied by Lender first in payment of amounts payable
to Lender by Borrower under parazr>oh 2 hereof, then to interest payable on the Note, and then to the prin-

cipal of the Note.
4. Prior Mortgages and Deeds of Trust: Charges: Lizns. Borrower shall perform aill of Borrower's obli-

gations under any mortgage. deed of trwsr o other security agreement with a lien which has priority over this
Mortgage, or Borrower's obligations und:r-it« contract to purchase the property, including Borrower’s
covenants to make payment< when Jduc. Bdrrowor shall pay or cause (o be paid all taxes, assessmenis and -
other charges, fines and impositions attributabic o the Property which may atiain a priority over this Mort-
gage, and leaschold payments or ground rents, if ar; o Failure by Borrower to make any of such payments

shall be a default under this Mortgage. .

5. Hazard Insurance. Borrower shall keep the imorovements now existing or herealver erected on the -
Property insured against loss by fire, hazards included wilhi-/ the term “‘extended coverage’”, and such other
hazards as Lender may require and in such amounis and to! sy ch periods as Lender may require.

The insurance carrier providing the insurance shall be cacien by Borrower subject to approval by
Lender: provided, that such approval shail not be unreasonably <sthheld All insurance policies and renewals
thereof shall be in a form acceptable to l.ender and shall include a stan fard morigage clause in favor of and in
a form acceptabile 1o Lender. Lender shail hase the right 10 hold the puticics and renewals thereof, subject 10
the terms of any mortgage. deed of trust or other security agreement with a.l en which has priority over this

Mortgage.
In the event of loss, Horrower shall give prompt notice 10 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

[f the property is abandoned by Borrower, or if Berrower fails to respond to Lende. within 30 days [rom
the date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle > c24i"a for insurance
benefits, Lender is authorized to collect and apply the insarance proceeds at Lender’s optior. eitsey 1o restorsa-
tion or repair of the Property or 1o the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds, Condominiums; Planned Unit Devi lopments.
Borrower shall keep the Property in good repair and shall not commu waste or permit impairment o+ deterior-
ation of the property and shall comply with the provisicns of any leasc if this Morigage is on a leaschold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall pecform all of the Bor-
rower’s obligations under the declaration or vovenants creating ar governing the condominium or planned unit
development. the by-laws and regulations of the condominium or planned unit development, and constituent

documents.

7. Protevtion of Lender’s Secunty. If Borrower fails to peeform the covenants and agreements contained
in this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s option. upon nolice to Borrower, may make such appearances, disburse
such sums, including reasonable attorney"s fees. and take such action as is necessary to protect Lender’s interest.
If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower
shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicablé law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
1o other terms of payment, such amounts shall be payable upon notice from Lender 10 Borrower requesling pay-
ment thereol. Nothing contained in this paragraph 7 shall tequire Lender to incur any expense or take any action

thereunder.
8. Inspection. Lender may make of cause (o be made reasonable entries upon and inspection of the Prop-
erty, provided that Lender shall give Borrower nolice prior o any such inspection specifying reasonable cause
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