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RECORDING REQUESTED BY AND
WHEN RECORDED, MAIL TO:

SEARS SAVINGS BANK

1698 Greenbriar Lane
Brea, Ca. 92622

Loan No. Logan

SPACE ABOVE THIS LINE FOR RECORDER"S USE

MORTGAGE

TRIS MORTGATE, is made this it day of

k-cember, 1986
between the Trustor, pup

ipald Loepan and Mary Lopan

Lo : : i common

——

{herein "Borrower"), whoase address is

7425 S. Indiana, Chicago, [ 7 dWGi9

and the Mortgagee,

SEAPS LAVINGS BANK

a California corporation, whose address is: 1698 Greenbriar Lane,
Brea, California 92622 (herein "Lender")

WHEREAS, Lender and Borrower have rncered into a Sears Homeowner
Pegource Account Agreement and Disclosurs _Statement (the “Agreement™)
pursuant to which Lender has agreed from tiro to time to make loans to
Rorrower under an arrangement whereby Borrcwe: may borrow, repay and
borrow again during the <erm of the Agreemenc.

BORROWER, in consideration of the indebtedn<ss herein recited and
the mortgage herein created, irrevocably mortgages arants and conveys
to Lender the following described property located ,in the County of

Couk , State of 1llirois, with MURTSGNGE COVENANTS:
The Souytty 37 teet 5 incles 1 the Soath 02 teet 5 inches of Ldt Y0 in Block 10 in
Prescott s Subdisicion ol tie Eas:

s ') S !

Pt the Northeest &+ of Sectica =7, Township
d Progcipal Mesidian in Cook Zounty, Illinois,

D0 Q-T7- 1503V -ced m ) s

—

which has the address of Tiods grie

{Number and Street)

hic g L (herein "Property Address”);
(City, State and Zip Code)

AMOUNT SECURED:

Taerty oo Vo ioard Dullers and No Certs SREIICSFERTITRAISS
Y S L O N T T N T e Y Y L L A T R T I T e I s e Y Y v 1
R D% (NN (M} FHEREGETROEELI 220 o238 D0)

TOGETHEP with all the improvements now or hereafter erected on the
property, and all easements, rights appurtenances, rents

{subject however to the riqhts and authorities given herein to Borrower
to collect and apply such rents), royalties, mineral, ©il and gas
rights and profits, water, water rights, and water stock, and all
fixtures now or hereafrter attached to the property, all of which,
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including replacements and additions thereto, shall be deened to be and
remain & part of the property covered by this Mortgage; and all of the
foregoing, together with said property {(or the leasehold estate if this
Mortgage is on a leasehold) are herein referred to as the "Property™;

TO SECURE to Lender {a) the repayment of all indebtedness due and
to become due under the terms and conditions of the Sears Homeowner
Resource Account Agreement and Disclosure Statement (the "Agreemert®)
executed by Rorrower and dated the same day as this Mortgage, and all
modifications, extensions and renewals thereof, which Agreement
provides that Lender shall make advances to Borrower of a revolving
nature and that such advances may be made, repaid and remade from time
to time, subject to the limitation that the total outstanding principal
balance owing at any one time unrdcr the Agreement (not including
finance charges thereon at a rate which will vary from time to tire,
and any late charges and other fees and charges which may from time to
time be ~wing under the Agareement) shall not exceed the Amount Secured
designaced on the first page of this Mortgage; (b) the payment of all
other sums-.advanced in accordance herewith to protect the security of
this Mortguge, with finance charges thereon at the variable rate
described i:ui/the Agreement: (¢) the performance of the covenants and
agreements Jontained hereir and in the Agreement; and (d) any future
advances made by Lender to Borrower pursuant to paragraph 20 of this
Mortgage (hereir “future Advances").

Any references in_this Mortgage to the "Note™ shall be deemed to
refer to the Agreement, and any references in this Mortgage to notes
and promissory notes s*all include loar agreements, as applicable. All
references to interest s'iall be deemed to include finance charges.

Borrower covenants thac Borrower is lawfully seized of the estate
hereby conveyed and has the light to mortgage grant and convey the
Property, that the Property IiIs unencumbered, except for the
encumbrances of record approve«l by Mortgagee, except as provided in
paragraph 3 hereof, and that Borjow:?r will warrant and defend generally
the title to the Property against.all claims and demands, subject to

any declarations, easements or restrictione listed in a schedule of
exceptions to coverage in any title inzurance policy insuring Lender's
interest in the Property.

COVENANTS. Borrower and Lender covenunt and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. (Borrower shall promptly pay
when due the principal of and interest on the irdebtedness evidenced by
the Agreement, late charges as provided in the (Ayreement, and the
principal of and interest on any PFuture Advances.  sscured by this

Mortgage.

2. APPLICATION OF PAYMENTS. Unless applicable law provides
otherwise, all payments received by Lender under the Acrecment and
paragraph 1} hereof shall be applied by Lender first iir t+the order
Lender chooses) to any finance charges, late charges, colliction costs
and other charges cwing under the Agreement or this Mortgage', ) second,
to the principal payable under this Aqreement.

J. CHARGES: LIENS. Bcrrower shall pay all taxes, assessments and
other charges, fines and impositions attributable to the
Property which may attain priority over this Mortgaqge (excluding the
lien of any mortgage or deed of trust encumbering the Property that is
prior in right or in time ["Prior Mortgage™] to this Mortgage and that
has been approved by Lender), and leasehcld payments or ground rents,
if any, by Borrower making payment, when due, directly to the payee
therecf. Borrower shall promptly furnish to Lender all notices of
amounts due and when Borrower makes payment directly, Borrower shalil
promptly furnish to Lender receiptes evidencing such payments. Borrower
shall promptly discharge any lien which has priority over this Mortgage
(excluding the lien of anv Prior Mortgage):; provided that Borrower
shall not be required to discharge any such lien so long as Borrower
shall (a) agree in writing to the payment of the obligation secured by
such lien in a manner ucceptable to Lender, or (b} in good faith
contest guch lien by, or defend enforcement of such lien in, legal
pProceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof, or (c)} secure from the
holder of such prior lier ar agreement in form satisfactory to Lender
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subordinating such lien to this Mortgage. Ary default by Borrower
under the terms of any Prior Mortgage shall constitute a default under

this Mortgage.

Borrower shall not enter into any agreement with the holder of
any Prior Mortgage by which the Prior Mortgage or the indebtedness
secured by the Prior Mortgaae is modified, amended, extended or
renewed, without the prior writter consent ¢f Lender. Borrower shall
reither request nor accept any future advances under any Prior Mortgage

without the prior written consent of Lender.

4. HAZARD INSURANCE. Borrower shall keep the improvements now
erxisting or hereafter erected on the Property incured against loss by
fire, hazards included within the term "extended coverage,” and such
other hazards as Lender may require and in such amounts and for such
periods ‘as Lender may require. Unless Lender in writing requires
otherwiss, the policy shall provide insurance on a replacement cost
basis in_ ar _amount not less than that necessary to comply with any
coinsurance percentage stipulated in the hazard insurance policy. The
amount of crverage shall be no less than Borrower's credit limit urcder
the Agreemeni olus the full amount of any superior lien on the
Property.

The insurance carrier providing insurance shall be chosen by
Borrower subiect to ~oproval by Lender: provided, that such approval
shall not be unreasconubhly withheld., All premiums on insurance policies
shall be paid by Borrawer making pavment, when due, directly to the
insurance carrier.

All insurance policie¢ und renewals thereof shall be in form
accegptable to Lender and shall cinclude a standard mortgage clause ir
favor of and in form acceptabnlc to Lender. Lender shall have the right
to hold the policies and renewals.thereof, and Borrower shall promptly
furnish to Lender all renewal nctices and all receipts of paid
premiums., In the event of loss, Barrower shall give prompt notice to

the insurance carrier and Lender. ' Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Rorrower otherwisrs agree in writing, insurance
proceeds shall be applied to restcration/zr repair of the Property
damaged, provided such restoratior or repair is economically feasible
2nd the security of this Mortgage is not thereky impaired. If such
restoration or repair is not eccnomically feasible or if the security
of this Mortgage would be impaired, the insurance proceeds shall be
applied to the sums secured by this Mortgage, wit’. the excess, if any,
paid to Borrower. If the Property is abandoned by’ Borrower, or if
Borrower fails to respond to Lender within thirty f:0¢) days from the
date notice is mailed by Lender to Borrower that the incurance carrier
offers to settle a claim for insurance benefits, lLendcr (s authorized
to collect and apply the insurance proceeds at Lender's cption either
to restoration or repair of the Property or to the sums szcured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, such
application of proceeds tc principal shall not extend or postpone the
due date of the payments referred to in paragraph 1 hereof or change
the amount of such payments. If under paragraph 17 hereof the Property
is acquired by Lender, 211 right, title and interest of Borrower in and
to any insurance policies and ir and to the proceeds thereof resulting
from damage to the Property prior to the sale or acquisition shall pass
to Lender to the extent of the sums secured by this Mortgage
immediately prior to such sale or acgquisition,

S. PRESERVATION AND MAINTFRNANCE OF PROPERTY: LEASEHOLDS;
CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Rorrower shall keep the
Property in good repair and shall not commit waste or permit impairment
or deterioration ¢f the Property and shall comply with the provisions
of any lease if this Mortgage is orn a leasehecld. If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned
unit development, and constituent documents., If a condominium or
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planned unit development rider is executed by Borrnwer and recorded
together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenarnts
and agreements of this Mortgage as if the rider were a part hereof.

Logan

6. PROTECTION OF LENDER'S SECURITY. 1If Borrower fails to perform
the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender's
interest in the Property, includirg, but not limited to, eminent
domain., insolvency, code enforcement, or arrangements or proceedings
invelving a bankrupt or decedent, then Lender, at Lender’s opticn, upon
notice to Borrower, may make such appearances, disburse such sums and
take such actior as is necessary to protect lLender's interest,
including, but not limited to, disbursement of reasonable attorneys'’
fees and entry upon the Property to make repairs. JIf Lender required
mortgage insurance as a condition of making the loan secured by this
Mortgage . Borrower shall pay the premiums required to maintain such
insuran< e in effect until such time as the recquirement for such
insurance ‘erminates in accordance with Rorrower's and Lender's written

agreement ¢r) applicable law.

Any amounts. disbursed by Lender pursuant to this paragraph 6, with
interest thereor, shall become additional indebtednerts of Borrower
secured by this #cstgage. Unless Borrower and Lender agree to ather
terms of payment, svch amourts shall be payable upon rotice from Lender
to Borrower requescinag payment thereof, ard shall bear interest from
the date of disburserrent a+ the rate pavable from time to time on
outstanding principai wnder the Agreemert unless payment of interest at
such rate would be contrsnr; to applicable law, in which event such
amounts shall bear interest a* the highest rate permissible under
applicable law. Nothing contaired in this paragraph 6 shall require
Lender to incur any expense’ or take actior hereunder. Any action taken
by Lender under this paragrap!: 6 shall nct cure anvy breach Borrower may
have committed of any covenant or agreement under this Mortgage.

7. INSPECTION. Lender may inake or cause to be made reasonable
entries upon and inspections of th: Property, provided that Lender
shall give Borrower notice prior to ~ny such inspection specifying
reasonable cause therefor related to lLrnder’'s interest in the Property.

8. CONDEMNATION. The proceeds of iny award or claim for damages,
direct or consequential, in connection with 2ny condemnation or other
taking of the Property, or part thereof, or( for conveyance in lieu of
condemnation, are hereby assigned and shall Lte paid to Lender.

In the event of a total taking of the Proper’y, the proceeds shall
be applied to the sums secured by this Mortgage, aith the excess, if
any, paid to Borrower. 1In the event of a partial taxking of the
Property, unless Borrower and Lender otherwise agreca in writing, there
shall be applied to the sums secured by this Mortgage such proportion
of the proceeds as is equal to that proportion which the =mount of the
sums secured by this Mortgage immediately prior to the dutc  of taking
bears to the fair market value of the Property immediately r=rior to the
date of taxing, with the balance of the proceeds paid to Barrower.

If the Property is abardored by Borrower, or if after notice by
Lender to Borrower that the condemnor offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within thirty
(30) days after the date such notice is mailed, Lender is authorized to
collect and apply the proceeds, at Lender's option, either to
restoration or rep2ir of the Property or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraph 1 herecof or
change the amount of such payments.

9. BORROWER NOT RELEASED, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgaage or
release of any security for the obligations secured hereby, or any
other amendment to the Agreement or this Mortgage granted by Lender to
Borrower or to any successor in interest of Borrower, shall not operate
to release, in any manner, the liability of Borrower or Borrower's
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gsuccessors, as the case may be. Lender shall not be required to
commence proceedings against any successor in interest of Borrower or
refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by reason of any demand made by the
original Borrower or Borrower's successor in interest.

10. FORBEARANCE RY LENDER KOT A WAIVER,. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall nrot be a waiver or preclude the exercise of any
such right or remed+v, The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of
Lender's right to accelerate the maturity of the indebtedness secured

by this Mortgage.

11, REMEDIES CUMULATIVE. All remedies provided in this Mortgage
are distinct and cumulative tco any other right or remedy under this
Mortgage or afforded by law or equity, and may be exercised
concurrently, independently cr successively.

12. SLCITESSORS ARD ASSIGNS ROUND: JOINT AKD SEVERAL LIABILITY:
CAPTIONS. Tre covenants and agreements herein contained shall bindg,
and the riglivz hereunder shall inure to, the respective successors and
assigns of Leniur and Borrower, subject to the provisions of paragraph
16 hereof. All ‘ccovenants and agreements of Borrower shall be joint and
several. The caprt.ens and headings of the paragraphs of this Mortgage
are for convenience only and sre not to be used to interpret or define

the provisions hereoi.

13. NOTICE. Except fur any notice required under applicalble law
to be given in another manner, (a) any notice to Borrower provided in
this Mortgage shal)l be givirn by persocnally delivering such nctice to
Borrower or by mailing such (otice by first class mail addressed to
Borrower at the Property Addiess or at such other address as Borrower
may designate by notice to Lencder _as provided herein, and (b) any
notice to Lender shall be giver Ly first class mail to Lender's address
stated herein or to such other addr~sss as Lender may designate by

notice to Borrower as provided herci’i. Any notice provided for in thris
Mortgage shall be deemed tc have bee) gyiven to Borrower or Lender when
given in the manner designated herein.

14. UNIFORPM MORTGAGE; GOVERNING LAW; SEVERABILITY. This form of
Mortgage corbines uniform covenants for naticinal use and nen-uniform
covenants with limited variaticns by jurisdictinn to constitute a
uniform mortgage covering real propertvy. This Mortgage shall be
governed by the law of the jurisdictior in whiiy the Property is
located, except to the extent preempted by federal law. In the event
that any provision or clause of this Mortgage contlicts with applicable
law, such conflict shall not affect other provisions »f this Mortgage
which can be given effect without the conflicting provieion, and to
this end the provisions of this Mortgage are declared coc be severable.

15, BORROWER'S COPY. Borrower shall be furnished witia . a conformed
copy of the Agreement and this Mortgage at the time of exeluvion or
after recordationr hereof,

16. TRANSFER OF THE PROPERTY. If you transfer ary or all of the
Property or any interest in it, cr you agree to sell or otherwise
transfer or assigr your rights in the Preoperty, Lender may, at Lender's
option, declare all the surs secured by this Mortgage to be immediately

due and pavable.

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any
covenant of agreement of Borrower in this Mortgage, including the
covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in
paragraph 4 hereof specifyineg: (1) the breach; (7)) the action required
to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, bv which such breach must be cured;
and (4) that failure to cure such breach on or hefore the date
specified in the notice may result in acceleration of the sums secured
by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the nonexistence of a default
or any other defense of Borrower to acceleration and sale. If the
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breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, mav declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and
may invoke the STATUTORY POWER OF SALE and any other remedies permitted
by applicable law. Lender shall be entitled to collect all reasonable
costs and expenses incurred in pursuing the remedies provided in this
paragraph 8, including, but not limited to, reasonable attorney's fees
to the extent permitted by law, If Lender invokes the STATUTORY POWER
OF SALE, Lender shall mail a copy of a notice of sale to Borrower, and
tc any other person reqQuired by applicable law, in the manner provided
by applicable law. Lender shall publish the notice of sale and the
Property shall be sold in the manner prescribed by applicable law.
Lender or Lender's desiqgnec may purchase the Property at any sale. The
proceeds of the sale shall be applied in the following order: {a) to
all reasonable costs and expenses of the sale, including reasonable
attorrey's fees to the extent permitted by law and costs of title
evidence; (b) to all sums secured by this Mortgage, and (¢} the excess,
if any, ‘to the person or perscns legally entitled thereto.

18. BORROWER®'S RIGHT TO REINSTATE. Kotwithstanding Lender's
acceleratior of the sums secured by this Mortgage, Borrower shall have
the right tc¢ tave any proceedings begur by Lender to enforce this
Mortgage, discontinued at any time prior to five (5) days before the
sale of the Property pursuant to the power of sale contained in this
Mortgage or at ary time prior to entry of a judgement enforcing this
Mortgage if: ta) Torrower pavs Lender all sums which would be then due
under this Mortgage, the Agreement or notes securing Future Advances,
if any, had pc accelsilrtion occurred: (b) Borrower cures &)) breaches
of ary other covenants or.agreements of Borrower contained in this
Mortgage: (c) Borrower jay3 all reasonable expenses incurred by lLender
and Trustee in enforcing-tlic covenants and agreements cf Borrower
contained in this Mortgage. =und in enforcing Lerder's and Trustee's
remedies as provided ir pario.ssiph 17 hereof, including, but not limited
to, reasonable attornevs' fees; and (d) Borrower takes such action ar
Lender may reasonably require to- assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the
sums secured by this Mortgage shaii continue unimpaired. Upon such
payment and cure by Borrower, this l{vrtgage and the obligations secured
hereby shall remain in full force and ~ffect as if no acceleration had
occurred,

19. ASSIGNMENRT COF RERTS;:; APPCINTMENY OF RECEIVER; LENDER IN
POSSESSION. As additiopal security hereundar, Borrower hereby assigns
to Lender the rents of the Property, provided c¢hat Borrower shall,
prior to acceleration under paragraph 17 herec: or abandonment of the
Property, have the right to collect and retain-sich rents as they
become due and payable.

Upon acceleraticon under paragraph 17 herecf or ‘abandonment of the
Property, Lender, in person, by agent or by judicially appocinted
receiver shall be entitled to enter upon, take possesticn of and manage
the Property and to collect the rents of the Property ircluding those
past due. All rents collected by Lender or the receiver rn=1ll be
applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees,
premiums or receiver's bonds and rcasconable attorneys' fees, and then
to the sums secured by this Mortgage. Lender and the receiver rhall be
liable to account only for those rents actually received.

20. RELEASE. Upon paymenrt cf all sums secured by this Mortgage,
Lender shall discharge this Mortgage without cost to Borrower.
Borcower shall pay all costs of recordation jif any.

21. REQUEST FOR NOTICE. Borrower reguests that copies of the
notice of default and notice of sale be sent to Borrower's address

which is the Property Address.

22. STATEMENT OF OBLIGATION. Lender may collect the maximum fee
for furnishing the statement of obligation provided by applicable law.

23. NO MERGER. There shall be nc merger of the interest or estate
created by this Mortgage with any cother interest or estate in the
Property at any time held by or for the benefit of lLender in any
capacity, without the prior written consent of Lender.
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24. REQUEST FOR NOTJCE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST.

Borrower and Lender reauest the holder of
any mortgage, deed of trust of any other encumbrance with a lien which

has priority over this Mortgage to give Notice to Lender, at Lender's
address se+ forth on page one ¢of this Mortgage, or any default under

the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF,

BORROWER has executed this Mortgage under Seal.

) L

: S TR A 7,14,_4 K Lo
Donald Logan {/}’7 HBry’Loga ~

STATE OF ILLINOUYS, C:(rcﬁ( County 88!
on this J2.  agay of
personally appearid _

E‘(“

S before me, 3o reasare o/
Qo AL ¥ I’!ﬂ[# Lofan < wiFe 7 and commord

acknowledged the foregding instrurerc to be Trheix

free act and deed.

'‘itness my hand and official seal.

Siynature .9 cé ,gﬂx/m?/;)

'rE G RIER prrr ™
Name (Tyre. or Printe PP Lok
s,.pﬂ'”"‘ RsmY )
(Reserved for official seal)

My Commission exoires:

iSpace Below This Line Reserved For Lender apfh.rQutmine

$14 .90
THI3S3 TUAN 1447 12719784 19:4%:00
1623 K\ N —OL&—6HODBI2O8
CO00X T 1Y RECORDER
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This document was preparea by R, Zitek

1698 Greenbriar Lane

Brea, California,

92622
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