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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon Deceamber 12, ’3 .M_

19 86 Themongagorts George Ballls and Gloria Ballis, his wife

(*Borrower™). Thir secunty Instrument s givennto Countryside Bank
which is organized ank ¢ siing under the lawsof 11linois . and whose address is
1190 S. Elmhurst Rd., Met. Prospect, Il 60056
Borrower owes Lender the principrisum of One Hundred Thousand Dollars & no/100--

Doils s 7J.S. § 100,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Insttume=1.("Note™). which provides for monthly payments, with the full debt. if not
paid carlier, due and payableon Decembcr {2, 1987+ This Security Instrument

secures to Lender: (a) the repayment of the dehievidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sum, v ith interest, advanced under paragraph 7 to protect the security of <his

Security Instrument; and {c) the performance of Borre w2e's covenants and agreements under (ks Security [nstrument and

the Note. For this purpose. Borrower does hereby nio7==ge, grant and convey to Lender the following described property
located in Northbrook

Cook County, 1linois:

lot 17 (except that part lying gouthwesterly of a line drawn
perpendicular to the southeasteriy /line thereof through a point
therein 37.06 feet southwesterly of tie most easterly corner thereof)
in Picardy Circle P.U.D. being a subd’vision in the south west ¥ of

section 6, township 42 north, range 12 east of the third principal ’
meridian, in Cook County, Illinois.

N

i
WIS INSTRUMENT WAS FREPARED BY

Wayne S. Kottka
TN T L n K
1182 8. CLUHUGLT BoAD
WMTL POSSPiCT, L 80056

FOX 333~
*And any renewals, extentions or modifications thereof. 33 —TH

6}7 ’
Tax No.’04~06-300-015-0000 rd

_/
Northbrook
[Csty)

which has the address of %4121 Picardy Circle

[Street)

{"Property Address™);
[Zp Codel

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, righis,

appurtenances, rents, royalties, mineral, oil and gas nights and profits. water rights and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toan this Securnity [nstruinent as the “Property ™

BORROWER COVINANTS that Borrower s lawfully seiscd of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for tiational use and non-uniform covenants with
limited variations by jurisdiction 1¢ constitute a uniform security instrument covening real property.

ILLINOIS—Single Family—FNMAZFHLMC UKIFORM INSTRUMENT

Form 3014 312/83
ASC FORMS SERVICE, INC.

(“*Lender’’).
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USNIEORM COVESNANTS  Borrower and | ender coseriant and agrecas folfow

1. Payment of Principal and Interest: Prepay ment and Late Charges.  Borrower shall promptls pay when due
the pnncipal of and interest on the debr evidenced by the Note and any prepay ment and late charges due under the Note

2. Funds for Taxes and Insurance. Subjcut 1o apphicable law of to a writien waiver by Lender, Borrower shall pas
1o Lender on the day monthly payments arc duc under the Note. untl the Note s pard in full. 5 sum ("Funds’ ) equal to
one-twelfth of (a) yearly taves and assessments which may attain pnents over this Secunts Instrument. (b) yearly
leaschold payments or ground rents on the Property. of any. (¢) scarhy hazard insurance premivms. and (d) yearh
maortgage insurance premiums, if anys  These items sre called “owrow ntems 7 | ender may esiimate the Funds due on the
basts of current data and reasonable extrmates of futare cscrow iHems

The Funds shall be held in an institunien the depaosits of accounts of which are insured or guaranteed by a federal or
state agency (including Lender of Lender 1s such an institution) $ender shall apply 1the Funds to pay the escrom items
Lender may not charge for holding and applying the Funds. analy zing the account or yvenfying the escrow items, unkess
Lender pays Borrower mnterest on the Funds and apphoable law pernnits Lender 10 make such a charge. Borrower and
Lender may agree mm wnuing that interest shall be paid on the Funds Unless an agreement 1 made or applicable faw
reuires interest to be pard. Lender shall not be requzred to pay Borrower any interest or ¢arnings on the Funde Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and detwis to the Funds and the
purpose for which cach debrt to the Funds was made The Funds are pledged as additional secunity for the sums secured by
this Secunity Instrument

§f the amount of the Funds held by L ender. 1ogether with the future monthly payments of Funds payable pnior 1o
the due dates of the escrow items. shall exceed the amount required 10 pay the cscrow items when due. the evcess shall be,
at Borrower's 2plion, either promptly repad to Borrower of credited to Borsower on monthly payments of Funds If the
amount of the ivads held by Lender is not suffivient 1o pay the escraw items when due. Borrower shall pay to Lender any
amount nccessany’ (o make up the deRciency 10 one or more pasments as required by Lender.

Upon paymeni e full of alt sums sevured by this Secunity Instrument. Lender shall promptly refund 10 Borrower
any Funds held by TierGor If under paragraph 19 the Property 1 sold of avquired by Lender. Lender shall apply. no later
than immediately praeicthe sale of the Property or 1ts 2:quration by Lender. any Funds held by Lender at the time of
application as a credit aghnet the sums sexured by this Secunty Instrument

3. Application cf Puypents. U nlcss applicable law provides otherwise, all payments recerved by Lender under
paragraphs § and 2 shall be agiplied first. to late charges duc under the Note: second, 10 prepayment charges due under the
Note: thied. to amounts payablz ander paragraph 2 fourth, tosnterest due. and last, to prinaipal due.

4. Charges; Liens. Borroricn shall pay all taves, assessments, charges, fines and impositions attnbutable ro the
Property which may attain pnort;-oror this Secunty Instrument. and leaschold payments or ground rents, if any.
Borrower shali pay these obligations sii the wianner provided 1n paragraph 2. or if rot paid in that manner, Hosrower shall
pay them n time directly 1o the person oted payment Borrower shall prompt!s furnish to Lender all notices of amounts
{o be paid under this paragraph If Borrowes miakes theve pay ments directly. Borrower shall promptly furnish to Lender
recapts evidencing th- payments

Borrawer shall promptly discharge any lien abich has prionty oser this Secunty Instrument unless Bortomer: (a)
agrees 12 wnting to the payment of the obligation sesuicd by the hen 1n 3 manner acceptable 1o Lender: (b) contests in good
faith the lien by, or defends agamnst enforcement of :lie liemen, Iegal procecdmgs which in the Lender's opmnion operate 1o
prevent the enforcement of the hien or forfarture of any Han Hf the Property. or () sevures from the holder of the ien an
agreement satrsfactory to Lender subordinating the lica teth--Secunty Instrument If Lender determines that any part of
the Property 13 subject to a hen which may attain prionty ovir this Secunty Instrument. Lender may gine Borrower a
notice idennfying the iien. Borrower shall sansfy the lien or tak¢ i or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall heep the improvemsars now existing or hereafier erected on the Propenty
insured against oss by fire, hazards included within the term “cxtend{d /ovcrage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the zmocias and for the periods that Lender 1equires. The
insurance carrier pres iding the insurance shall be chosen by Borrower su'sgect to Lender’s approval which shall peu be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lendsr and’s’ai) include a standard mortgage clause.
Lender shall have the right to hold the policies and rerewals If Lender requires, Bodrovver shall promptiy give 1o Lender
all receipts of paid premiums and renewal notices [n the esent of lons, Borrower shallzine prompt notice to the insurance
carner and Lender Lender may make proof of loss if not made promptls by Borrower

Unless Lender and Borrower otherwise agree i wnting. imurance proveeds shall B applied to restaration or repair
of the Property damaged. if the restoration or repair 1s evonomically feasible and Lender’s seezoyy is not lessened. I the
restoration or repair 15 pot cconomically fcavible or Lender's securits would be lessened, the insurance procecds shall be
applied 10 the sums secured by this Security Instrument, whether or not then duc. with any c=<{e*| naid to Borrower. If
Borrower abandons the Property, or does not answer within 30 dass a notice from Leader that (ar trsurance carrier has
offcred 10 settle a claim. then Lender may collect the insurance proceeds Lender may use the proceerds o repair or restore
the Property or to pay sums secured by this Secunty Instrument. whether or not then due. The 30-dav pariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in w nting. any applcation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Bosroner™s nght 10 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass 10 Lender 10 the eatent of the sums sevured by this Secunity
Instrument immediately prior 1o the acquisttion

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commil waste 1f this Secunity Instrument 1s on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acguires fec title to the Property. the leaschold and
fec utle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Property; Morigage Insurance. If Borrower fiils to petform the
covenanis and agreements conlained in this Secuniy Indrument. or there 1s a legal proceeding that may significantly affect
Lender’s nghts in the Property (such as a proceeding in bankrupicy. probate, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whates er 1s nevemsary 1o protect the salue of the Property and Lender’s rights
in the Propzrty  Lender’s actrons may include pasing any sums secured by a hen which has priority over this Security
Instrument, appearing tn court, paying reasonable attorney s fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of paymeni, these »mounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 10 Borrower

rcqucstlng payment.
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