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MORTGAGE

Wirrtgage Rssic Aty

Trus INDENTURE . made this 9TH day ot DECEMBER

MICHAEL, A. NEGRON
MARIA NEGRON , HUSBAND AND WIFE

WESTAMERICA MORTGAGE COMPANY , A OOLORADC CORPORATION
a corporation organized and exisiing under the laws of THE STATE OF CQOLORADO
Martgagee

Wirnesse T That wiiereas the Mortgagor is justly indebled to the Mortgagee. as 1s evidenced by a certain promissory
note executed and’'ochuered by the Mortgagor. 1n lavor of the Morigagee. and bearing even date herewith. in the principal
sum of

SIXTY ONE THOISAND EIGHT HUNDRED FIFTY AND 00/100

Dolars (S §1,850,00 ) payable with interest at the rate of NINE AND ONE-HALF

per cenmum { 2750 °<) per annum on the unpaxd balance until paid, and maage &Vable to the

“ .

order of the Morigagee al its office in
7900 _EAST UNION AVENUE, SUITE 500

DENVER, CO 80237
. Of at such

other place as the hokder may designate in wnitng. =~ delvered or mared o the Mortgagor: the said principa! and interest

being payable in monthly instaliments of
FIVE HUNDRED TWENTY AND 07/100

Dollars
(S 520.07 } beginning on the fust day of FEBRUARY . 19 87 . and continuing on
the first day of each month thereafter untii the note 1s fully paid. @xreot that the final payment of principal and interest, if

not socner paid. shall be due and payable on the first day of JANUARY . 2017

Now THEREFORAE the sad Mortgagor. for the peiter securing ol ine payment of said pnncipal sum of money and
interest and the performance of the covenants and agreements herein conta ned. does by these presents MORTGAGE and
WanaranT unto the Mortgagee its successors or assigns. the foliowing descriosd real estate situate, lying, and being in
the county of COOK and the
State of lihnois, 10 wit,

ALL OF LOT 11, THE NOKRTH 20 PEET OF LOT IN BLOCK 2 IN H.O. STONE NORTH LAKE
ADDITION, BEIQG A SUBDIVISION OF ALL -rwn- 15 ART OF THE NORTH EAST QUARTER OF
SECTION &, TOWNSHIP 39 NORTH, RANGE 12, OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK Couwnty, ILLINOLS

22 S. héverqne, Northlake [11inois 601F4
venug

Tax Number: 15-06-206-041 o 40
it L|HUI>

cu?'éf%’r's! reent
l%i;(}ECiQ M 11z 33 36808086 Q7 N

Toor vk R with all and singutar the tenements herednaments and appurtenances thereunio belonging, and the rents,
1Issues. and prohits thereot ang all hixtures now ofr herea™er atached 10 Of used in connechon with the premises herein
descrnibed and in addihon therelo the foilowing described household apphiances. which are. and shall be deemed to be.
hixtures and a part of the reaity. and are a porton of the security tor the indebtedness herein menhoned;
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It the total of the payments mace by the AMoriqacor under subparagraph 1a) of the preceding paragraph shall exceed
the amount 2f payments actually nade Dy the Mortqagee as Trustee tor ground rents. taxes, and assessments, of insurance
premums as me case may be such excess shal he credded on subsequent payments to be made by the Mortgagor for
cuch tems ar al Mortgagess opton as Trusioe <hac e retunded 1o the Mortgagor H however such monthiy payments
shat not be suthcent 16 pay such tera ayhen the same sha beco™me due and payable, the Mortgagor shall pay o the
Mortaacee as Trgstee an, amouet fe es<ir, ' snaee g e det ey Such payments shall be made within therty {30)
fays ater wntien notoe Yom the Moncacee slat ng the amcunt 5! the de! ciency. wh:ch notice may be given by mai. H at
an, t e the Mortoagdr sha s tendar 12 0 e Morgazee 0 azioicance wih the prowvisions of the note secured hereby. full
paymment of the er! re ndentedress represented tnefet, *he Mortgagee as Trustee shall. m computing the amount of such
ndeblegress creat 10 the account of the Mortgagor amy cred! baiance remaining under the provisions ¢l subparagraph
(a: 0' 1~e preceaing caracraph If there shal! be a getau't u~der any of the provisions of this mortgage. resuling in a publiic
saie 2! 're crerises covered hereby or fthe Mortgagee acsures the property othermse after defaull. the Mortgagee as
Truston shat apply at lhe nme of the ComTencemant o' such proceedings of at the tirne the property 1S otherwise acquired.
the amount then remarming 1o crect of Marigagor uncer sa ¢ subparagraph fa) as a credit on the interest accrued and
unpa ¢ arc the ba'ance o the nr nc.pal then rema.nng unpa d on said note.

A ADE T oNa Secsery for the payment of the indedtegness aloresald Morigagor does hereby assign to the
Klorcagee al the roris ss5Las ard proefr's ~oaw cue o wrch may herealer becoma due for the use of the premmses
rore rabcye gescr nen Tha MAortgagaer shad Da entlea P oo’ ect and retam all of sad rents, issues and prohts until delauit
reroLngar EXCERT erts noruses and rovalthes resc trg rom od, gas of other minatal leases nf conveyances thereol
row cr nergabtar o gYant Tre essee assgres Of suDesses a' such od. gas or minerat lease 1s directed 1o pay any profits,

ponuses frents revaliyas Cr royalies o the oaner of o rdepblednass secured hereby

MoavoacT W Ol s, ously maniam hazare esorarce of such type of types ang amounts as Mortgagee may
frorm time 1o ime require oN Ihe rmprovemeanrts row Of Pereatter on said premises, and except when payment for all such
prermiums has theretofore beer mide he she wili pay promptly when due any prermums therefor. All insurance shall be
carned n companes approved Ly 'Aorigagee and the poicies and renewais thereof shall be held by the Morligagee and
have attached thereto loss payabic clawses in faver f and in form acceplable to the Morigagee. In event of loss Mortgagor
will grive smmed:ate notice by mari to e Postgagee who may make proof of loss ¢ not made promptly by Morlgagor. and
each nsurance company corcerned 1s Fereby authonzed and duected to make payment for such loss direcliy (o the
Morgagee insteaa of 10 the Morigagor and Jne Mortgacee jointly. and the insurance proceeds. Or any part thereol, may
e appiiea By the Alortaagee at -, nphon etter o the reduction af the indebledness hereby secured or to the restoration
Of 1epar af the property darmaged 0 enent ot iorecosure OF s mortgage  or other transfer of title to the morigaged
propetly in extinguishment of the raebtedness seLul =0 hereby, ai night ulie ang interest ol the Mortgagor in and to any
insurance poicies then in force shali pass 1o the puich aser of grantee

In Tre EvenT 0! defauil /1 maxing any monthiy pay nen provided for herein and in the note secured hereby. or in
case of a breach of any other coverant ¢or agreement herainsstpuiated. then the whole or said princ-pal sum remaining

unpaid together with accrued interest thereon. shall. at the eiccton of the Mortgagee. withoul notice, become immediately
due and payable

In Tre EveNT that the whole or sa:id debt s cectared 10 be cue/1be Morigagee shall have the right immediately lo
fored 'cse this mortgage and upon the hhing ol any bl for that purpose_me court in which such bill is filed may at any time
therealter. ether pelore cr atter safe and without ~otice 10 the sawd Mortgag/+ ¢ any parly claiming under said Morlgagor,
ang withoul! regard to the scivency or insolvercy at the Lme of such apphcaton/for a receiver. of the person or persons
hab'e for the payment of the indebledress secured beretyy and without regary Yo the value of saud premises or whether
the same shali then be occupred by the awner of the equity of redemption. as.a bomestead. appoin! a receiver for the
pene!it of the Mortgagee. with power (0 collect rents, 1ssues and prohits of the saiu promises during the pendency of such
lareclosure suit and. in case of cate and a dehciency auning the full statutory penod of redemplion. and such rents, issues.
angd prolits when coliected may ve apphed !'owarg the payment of the indebtadness. ¢osts. laxes, insurance, and other

tems necassary tor the protection and preservation ¢f the property

Ir: Case oF FORecLoSuRE of this mortgage by sawd Mortgagee in any court of law of equit. # reasonable sum shall
pe allowe? for the sclicnnors fees of the comptairant ang for stenographers’ fees of the compland” L. such proceeding.
and a'so for ail outiays for documentary evidence and the cost o a complete abstract of tille for the purpose of such
foreciosure and in case ol any other suit. or legal proceeding. wherein the Mortgagee shall be made o party thereto by(lD
teason of this mortgage. 1S cost and expenses ara the reasonable fees and charges of the attorneys or soliciors of the Q™
Mortgagee so made partes for services in such sudt or proceed:ngs. shall be a further hen and charge upon the saidW ¢
premises under this mortgage. and all such expenses shalt become 50 much additional indebtedness secured hereby and

be allowed in any decree foreciosing th's mortgage

Trrrre Sreas Br InCyL T D any gecree foreciosng s rmortsage and pe paid out of the proceeds of any sale made
in pursuance ot any such decree: i1 Al the costs of such sut or suts advertising. sale. and conveyance. including
reasonable attorneys . sohcitors and stenographers fees outlays for documentary evidence and cost of sad absiract and
arxammation of Wie {21 Al the moneys atdvanced by the Maortgagee f ary for any purposes authonzed in the mortgage.
with interest on such advances at the ra‘e proviaed for 0 the principat indebtedness trom the iime such advances are
mace +3: a't the accrued inleres! remaning urpad ¢ the ncebledness hereby secured: (4) ait the saxd pnncipal money
remaimirg unpaid (5) all sums pad by the Vaelerans Agmunistrabion on acccunt of the guaranty or insurance of the indebted-
ness secured hereby The overpius of the proceeds of sale f any shail then be paid fo the Mortgagor.
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