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E. F. BUTTON LI7Z Iu&T

SURANTI CQlNMFANY
838 Wes: Sixsh Street, 9th Tlicor
Los Angeles, Califorsia §CC17 00
ATTN: Lauralee Seban: g

?OX 83-HV

SUBQOEDINATICON, NONDISTURSBANCE AND

ATTICERNNMENVT AGREZIMENT

NCTICE: THIS AGRIIMINT RISULTS IN THZ LEASZE-
ECLD ESTATE (I THZ PRCPERTY BECOMING SUBJECT
TO AND OR LCW&=P PRIORITY TEAN THE LIEN OF
SOME OTHER OF LATER SECURITY INSTRUMENT.

THIS AGREEMENT is made ibis .y "day of _ 4:v  , 19fc,
between E. F. HUTTON LIFEZ INSURANCE COMPANY ("Lender")
and THE MODERN WAY ¢$100 [ ("Tenant"), who
agree as follows:

1. ‘This Agreement is executed i:u < contemplation of the
following facts and circumstances:

a. Lencder 1s ¢z 15 aZous 3t T th2 gawner and helder |
of a Deed ¢f Trus:t and Assignment of Rents and accompanying
Security Agreexzent and Assignment of Leases ‘{collectively
“Ceed of Trust") new cr hereafrer encurbering ripat certain
real property described in Exhibit X attached (heceto and
incorrorated by this refererce,’ and the huildings,
improvements, and vperscnal pregerty thereon ("Premises™)
securing the pavyzent of a Secured Promissory Note in the
stated princigal axmcunt of executed by American National
Bank and Trust Cormrany of Chicage as Trustee unider Trust Number me
59873 ("Borrower"”) t¢ the order of Lender ("Secured Promissory

&
L
Note"). g;
>
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E. Tasans is %thae tanmame under 3 leage (“leage”)
danai Octcocler 1, <3 85, az ameniad N/A
=ada Ly _pCrrower
, 25 .Lacd.zzf (sa:3 laniilozd and 1ts
§.C-855008 ant asiiins ccsugving the gposizicn of landlosd
under ¢tne Lezge aze creferrei %o herein as “Landlozg"),
csvecing a fast ¢f the Prexisas ("lemised Premises”)

c. marant arnd Landaer desire to confics their
umfszzeanding Witk razgett t: tha laxss and the Ceed ¢f
TIssT,

2. mrc leagas (ani %xa lezsansls esgtate crested thereunder
ans all righus and privilages cif Tenant thereynder) shall new,

ris
and snali a:z all tizes hereafter ccatinue to Le, subject and
sukordinate i each and every respect, to the Deed of Trust and
tc any and a.l increasss, renewals, nccoifications, extensions,
substitutions, ceplacenents and(or) cornsolidations of the Deed
of Trust, Eroviied tha: eny and all such increases, renewal,
modifications, ex.tensions, substitutions, replacements and(or)
consolidations shali. pevertheless be subject to the terms of

this Agreenment.

3, So long as Tenan.-is not in defavlt (beyond any period
given Ternant to cure such Aefaclt) in the payment of rent or
additional rent or in the nerformance of any on the teras,
covenants or conditions of thz Lease on Tenant's part to be
performed: {a) Tenant's possessica of the Demised Premises and
Tenant's rights and privileges  inder the [Lease, or any
extensions or renewals thereof or -acguisition of additional
space which may be effected in accirdance with any option
therefor in the Lease, shall not be <2i:zinished or {interfered
with by Lender in the exercise of any o¢ fts rights under the
Deed of Trust: (b) Tenant's occupancy of  Pie Demised Premises

Ar amer gouok ad3itismsl graca ghal' ret ba digturhed by Lender in

the execcise of any of its cignts under tne Ledd of Trust cefing
the term of the Lease ¢f any such extensiosls or renewals
thereof; and, {c¢) Lender will not join Tenarnt a5 a part
@efandant in anv acsizn cr greceeding for  the purrose of

terminating Tenant's {ntezest and estate under the Lease because
of anv default under the Teed of Trust.

4. In the event any precceedings are brought for the
foreclosure of the Leed of Trust or 1if the Prezises are scld
t~a DJeed 0f Tous:, or a deaed

pucsuant £O A trustee'’s sale unger ¢

is given in lieu therecf, Tenan: shall and heredy agrees to
attorn to the purchaser cor transfaree uzer any such foreclosure
sale, custee's sale or transier and shall recognizae sueh
purchases/transferee as the Llandlord v the Lease, Such

L

azssrazent shall be effsctive and sel ive without the

- ww e

cas
execution of any further instruzent on the part of any of the
pacrities hereto. Tenant agrees, however, t3 executs and deliver
a= any time and from tire 2 tile, uzcn the regu
or ¢f

es: of Landlozd

90TR0998
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event
provisions of any statute

effect, which may cive cr

election to termirate or oth

the oblication 2f Tenant thereunder 2s a result of ary such
foreclosure procceding which does not involve a breach of this

agreement.

[ LA s P

o

P
b4 )
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5. If Lender shill succeed to the interest of Landlord
under the Lease in any wanner, or if any purchaser/transferee
acquires the Demised Prem.ses upon any foreclosure of the Deed of
Trust or any trustee's salc under the Deed of Trust or any deed
given in lieu thereof, Lencer) or such purchaser/transferee, as
the case may be, shall have the same remedies by entry, action or
otherwise in the event of any dafault by Tenant (beyond any
period given Tenant to cure such default) in the payment of rent
or additional rent or in the periormance of any of the terms,
covenants and conditicns of the Lease rn Tenant's part to be
performed that Landlord haé or would have had if Lender or such
purchaser had not succeeded to the inrerest of Landlord,
provided, however, that in npo event shell Lender or such

e T . & nw a:..‘- é”’ c: "-:eﬂ""’ ~ &

Moewrr = ST w

any prior landlord
or additional rent w
current month to any or for
the recayzent of any ity descsit; (8} bound by an
anendment or modificaticn of the Lease made without it consent;
or, (e) liaxle fcz any ac:t or c=issien of any scbseguent
Landlord, other than Lender as Landlore,

- - - - LTI A - -

ZEQ La {c) bound by any trent

6. ¢ lLender stk ts the interest of Llardlo
under the Lease in if any purchaser/tzansier
acguires the Demised Preni nv foreclosure ¢f the Deed

need o0f Trus: cr any Cee
gurchaser, &s the case ma
be, shall have = o] ~ assicn, and convey, |
whole or in pars, the Cemisel : and any and all of i:s
rights under the Lease, anc in nt the Lender assigns its
right under the Lease and such L ssymes the ctligaticns
cf Landlcrd under the (2232, thereky Lta relsased

oo
D 1 tu b (L

mruse Ccr any wrustea's sale

- w

- v -
Y -

fzoxm any for golizazisns he ~d Taenan: agres t2 i3

solely to
performance of such ohligaticns,

P
-
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guch successor ia i + of the Lende:r for
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7. weehing herein contained is intendad, nor sghall it be
congtrued, to arridce or alversaly allfect any right or remedy ¢f
Landlors under tha Laase in the evan:t c¢f anv default by Tenant
(bevond any pericé c¢iven Tenant to cure such default) in the
pavment ©f rent or additicnal rent or in the perforzance of any
of the ter:zs, cenvenants oz concditions ©f the Lease on Tenant's
¢

parct to be pe:f

8. Tenant Ceclares, agrass and acinowledges that:

a. Lenler, in m3xing disturserents under such Secured
Foeomigsery NWeote, is under ne cilicatien or cduty to, rot has
LenCer regresentad that i+ will, see %2 the applicatieon cof

: he rpersen or persons to whom Lender

disoursves such proceecs and ny misapplication of the same
shall ot defeat the s dinaticn made hereunder either in

whole ordin parct; ang,

t
sucl. procesds by th
e

b. It intentionally and uncenditionally waives,
relinquishes, sudjects and suboréinates the Lease, the
leasehold estate created thereby together with all rights and
privileges of Tea2at thereunder in favor of the lien and
charge of the Deed ol Trust and understands that in reliance
upon, and in consideration of, this waiver, relinguishment,
subjection and subordinition, specific loans and advances are

. being and will be made and, as part and parcel thereof,
specific monetary and other okligations are being and will be
entered into which would not o¢ made or entered into but for
sald reliance upon this waiver, relinquishment, subjection

and subordination.

9. This Agreement may not be modiliied orally or {in any
manner other than by an agreement in wziting signed by the
parties hereto or their respective successocs in interest, This
Azraszment ghall inure T2 tha tenmelflit ¢f anmv halbindine uron =he
parties hereto, their heirs, personal representarives, successors
and assigns, and any purchaser or purchasers av _(oteclosure of
the Premises, or transferee where a deed is given in lieu
thereof, and their rescective helirs, perscn repcesentatives,

successors and assigns.

10. To the extent that the Lease shall entitle the Tenant to
notice of any deed of trust, this Agreexzent shall constitute such
notice o the Tenant with :es;ec: to Ceed of Trust and to any and

all othez deeds of trus:t which =may hereaiter by subject to the
terms of this Agreement as provided atove.
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PERSIN

ATTEST:

By:

THEIS AGREIMINT CONTAIN
BLIGATED CN ¥CUR LEASS
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LENDER:

S A PRCVISICN WHICH ALLCHS T

TO C3TAIN A LCAN A PORTI

WHICH MAY BEZ EXPENDED FCR CTHIR PURPCSES THAN IMPRCVEMENTS OF TH
PRC2EZRTY.

[+

c

E. F. BUTTCYN LIFE INSURANCE COMPANY,

orporation

TENANT:

Its:

THE MODERN WAY $100

0440w

AR S el
=

Its: o

p—

30180998
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STATE OF CATIFCRMIA )
,, )SS.
county of Lo ek )

[, the undersigned, & Yotarw Public in and for }ajd Countr, in the

. State aforessid, NC HFREPY CERTIFY THAT  santl) el

! President of E,F. HUTTON WIFE  tNEURANCE COMPAYY  and
W bt — , Secpatapu-ni—sgid-trornoration, who are perscnallv
known to me to be the same perscrns whose names are subseribed tn the
foreroine {rs'rument, avseaved hefere re this c¢av in person and severalv
acknow!edged that the' signed und delivered the said inctrument as such

officers. of said corporation as their own free and veluntarv act rnd as the

free and voluntarv act of said ccrporation as aforeseid, for the uses and
purposes therein set ferth,

Giver voder my hand and official seal, this ‘2“/ day of &: .
198

+I

My commission expires:

/’ ~
_Z/ ’.-:). C/ - fj.//

OFFICIAL SEAL

LAURALEE SE
NOTARY PUBLC - J&!ﬁm

B8y toae LS CTY
STATE OF ILLINOIS - oot nkiiad

COUNTY OF CCOK

!, the undersigned, a Notary Public in and said County, in the
State aforesaid, DO HEREBY CERTIFY THAJ S
President of THE MODERN WAY #100 and Loy
Secretarv of sald corporation, who are personally kad«n (o

game nrreans whoge mamag are  anhennihad e the fareralpc {nstrument,

appeared before me this der in person and severally acknowledged that
they signed and delivered the sald instrument as such cfficers of said
corporation as their own free and voluntary act and as pe {ree and

volurtary act of sald corporation as aforesaid, for the uses and nurposes
therein set forth.

e
6(““" under my hand and official seal, thi 2.'_'[ day of W&a,
198 6.

Mv commission expires:

“OFFICIAL SEAL $

ROBEST W, BLOCK |
Netary Pudhc. State of ‘thamg ¢
Ny Cemmanon Eapres Juow 25, 190

90150998
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EXHIBIT X

9

That part of the East § of the Southeast } of the Northeast } of Section 30,
Township 40 North, Range 14, East of the Third Principal Meridian,
bounded by & line & described as follows: Beginning at the intersection of
the South line of Wellington Avenue (being a line 33.0 feet South of and
parallel with the North line of the Southeast { of the Northeast } of said
Section 30), with the West line of Ashland Avenue (being a line 50.0 feet
West and parallel with the East line of the Southeast { of the Northeast { of
'sald Section 30), thence South 00°-38'-20" East, along the West line of
Ashland Avenue as aforessid, 681,23 feet; thence South 90°-00'-00" West
parallel rath said South line of Wellington Avenue §0.0 feet; tihence North
00°-38'-20" - West, parallel with the said West line of Ashland Avenue 25
feet; thence South 90°-00'-00% West, parallel with the said South line of P
Wellington Avenue, 23.00 feet, thence North 00°-38'-20" West, parallel with

the sald West line of Ashland Avenue 49.00 feet; thence South 90°-00'-00"

West, parallel with the said South line of Wellington Avenue, 159.03 feet to

a point in the curvad center line of 17.0 foot wide rail road easement per

Document Number 14274259: thence Northeasterly along said curved center '
line, being the arc of & circle convex Southeasterly and having a radius of

262,04 feet, an arc distance of 42,75 feet (the cord of which arc bears

North 10°-03'-08" East and mcusures 42,71 feet), to its intersection with a :
line 565.17 feet South and werallel with the South line of Wellington |
afotasaid; thence South 90°-05°-40" West along sald parallel line, 343,95
feet to its intersection with the Easi line of Paulina Street (being & line
33.( feet East of end parallel witl the West line of the East } of the
Southeast } of the Northeast } of said Scetion 30; thence North 00°-34'-54"
West, along said East line of Paulina Stiect, 565.17 feet to its interseetion
with the South line of Wellington Avenue, ‘as aforesaid; thence North
90°-00'-00" East along the said South line of Vellington Avenue, §77.49 feet
to the place of beginning, except that part tlieveof bounded by a line
described as follows: Beginning at the intersecticii of the South line of
Wellington Avenue, (being a line 33.0 feet South <t end parallel with the
North line of the Southeast § of the Northeast } of se'd Section 30), with
the West line of Ashiand Avenue (being a line 50.0 feet ‘Wezt of and parallel
with the East linc of the Southeast § of the Northeast } oy said Section 30);
thence South 00°-38'-20" East, along said West line of Well'ngion Avenue,
312,00 feet; thence South $0°-00'-00" West parallel with the Sovih line of
Wellington Avenue, as aforesald, 345,23 fect; thence South  £e¢2-00'-00"
Bast, 253.15 feet:; thence South 90°-00'-00" West parallel with \hr South
line of Wellington Avenue aforesaid 230.0 feet to a point on the East-line of
Paulina Street (being a line 33.0 fect East of and paraliel with the West line
of the East § of the Northeast § of said Section 30), thence North
00°-34'-54" West along said East line of Paulinn Street, 565.17 feet 1o its
intersection with the South line of Wellington Avenuc aforesaid; thence

North 90°-00'00" East along said South line of Wellington Avenue to the
place of beginning all in Cook County, lllinois. o~
- {‘I
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