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This instrument was prepared by:

866()8209

MORTGAGE

(herein “Borrower™), and the Morngagec,
. . & corporation organized and
existing under the laws of

4801 West Beimont. Avenue . Chicage. lllinple 80841 . . ... ... ......... (herein “Lender™).

WHEREAS, Jorrower is indebted to Lender in the principal sum of
Dollars. which indebledness is cvidenced by Borrower’s

To SECURE to Lender-(7/1 e repayment of the indebtedness cvidenved by the Noic. with interest thereon, the
payment of alt other sums, with intcrest thercon. advanced n accordance herewith to protect the security of this
Mortgage, and the performancs <2 (he cosenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interestinureon, made to Borrower by Lender pursuant to paragraph 21 hereof {herein
“Futare Advances™ ), Borrower docs terchy morngage. grant and convey to Lender the following described propzrty

£00K

located in the County i oL . State of Illinois:

Lot Twenty=Two (22) (except oo Norch Three (3) feet thereof) and the North
Four (4) feect of Lot Twenty-One (2!) %¥a Block Two (2) in Romberg®'s Resubdivision
of Lots Eleven (11} to Forty-Three (43} inclusive in B8lock One (1) and Lots Eleven
(11) to Forty-Six {(46) inclusive in Block Two (2) in the Subdivisbon of Block One
(1) and Two (2) in Silverman's Addition to Ilrving Park Montrose and Jefferson, a
Subdivision of the West Half (W) of the Fiusgi Half (FY) »f the North ®East Quarter
{NE%) and all that part of the North West Qu-rter (NWY}) of said Rorth East Quarter
(NEX) which lies North of the Northwestern Railioad Tract in Section Sixteen (16),
Township Forty (60) North, Range Thirteen (13), €ist of the Third Principal Meridian,
in Cook County, lllinois;

Permanent Index Number: 13-16-204-080.

F Pl B3

which has the address of

Illinots 60630
(State and Tip Coael

ToGETHER with all the improvements now or hereafter erccied on the propery, and all easements, rights,
appurtenances, rents, royaltics. mineral, oil and gas rights and profits. walcr, water rights. and waler stock, and all
fixture= now or hereafier attached 1o the property, ail of which. including replacements and additions thercto, shall be
deemed to be and remain a part of the propetty covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrov-er covenants that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencrally thi: title to the Property against all claims and demands, subject to any declarations, casemcenls or restrictions
listed in a schedule of exceptions to coverage in any litle insurance policy insuring Lender’s interest in the Propenty.
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UNnrroas CoveNanTs. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebledness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject (0 applicabic 1aw or to a written waiver by Lender, Botrower shall pay
10 Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal (o onc-twellfth of the yearly taves and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus onc-twelfth of yearly premium instullments for hazard insurance.
plus one-twelflth of yearly premium installments for mortgage insurance. if any. all as reasonably estimated initially and from
time lo lime by Lender on the basis of assessments and bills and reasonable estimates thereol.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a Federal ot
state agency (including Lender if Lender 1s such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents  Lender may not charge tor so holding and applying the Funds. analyzing said account,
or verilying and compiling said assessments and bills. unless | ender pasvs Borrower interest on the Funds and applicable law
permits Lender to make such a charge Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shali be paisd 10 Borrower, amd unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not he requirad to pay Barrower any interest or carnings on *he Funds. Lender
shall give to Borrower, without charge. an annua! accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amorot of the Funds held by Lender. together with the future monthiy instaiments of Funds paysdle prior to
the Jue dates 71 la' es, asscssments, insurance premiums and ground rents. shall exceed the amount required 1o pay said taxes,
assessments, insurz-ce premiums and ground rents as they fall due. such exvcess shall be, at Borrower’s option, either
prompily repaid 0 Zucrower or credited to Borrower on monthly insiallments of Funds. If the amount of the Funds
held by Lender sha'l 7072 be sufficient to pay taves, assessments, insurance premiums and ground renis as they fall due,
Borrower shall pay to "enJer any amount necessary to make up the Seficiency within 30 days (rom the date notice is maiked
by Lender to Borrower “<r; % 5ting payment thereof

Upon payment in full_of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under pazagruph 18 hercof the Property s sold or the Property 1s otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Propents or ity acquisition by Lender. any Funds held by
Lender at the time of applicati~. as a credit against the sums secured by this Mortgage.

3. Application of Payments. Ualcss applicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs 1 and 2 hercof sbuil o¢ apphed by Lender first in pasment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then (o intercst parsble on the Note. then to the principal of the Note, and then to interest and
pnncipal on any Future Advances.

4. Charges; Liens. Borrower shall pay 2l *aves. assessments and other charges. fines and impositions sttributable to
the Property which may attain a priority over tin "forigage, and ieasehold paymenis or ground rents, if any. in the manoer
provided under paragraph 2 hereof or. if not paa 1 s3ch manner. by Borrower making pavment. when due, directly to the
payec thercof. Borrower shall promptly furmish 1o L2a-lcr all notices of amounts duc under this paragraph, and in the event
Borrower shall make payment directls. Borrower sliall promptiy furnish to Lender rteceipts cvidencing such payments.
Borrower shall promptly discharge any lien which has pricruy vver this Mortgage: provided. that Borrower shall pot be
required to discharge any such lien s long as Borrower sl all agree in writing 10 the payment of the obligation secured by
such lien in a manner acceptable to Lender. or shall sn goond Juirli contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcememt of Par fien or {orfeiture of the Property or any part thereof.

5. Harard Insurance. Borrower shall kcep the improvemen(s niw ¢uisting or hereafter erected on the Property insured
against loss by fire. hazards included within the ‘erm “extended covriage™. and such other hazards as Lender niay require
and 1n such amounts and for such periods as Lender may require; providza, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required o0 pay the sum' wcvred by this Mosigage.

‘The insurance carrier providing the insurance shall be chosen by 2 rower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld All premiums on inturanze policies shall be paid in the manoper
provided under parageaph 2 hereof or, if not paid in such manoer, by Borrowwt maling payment, whes: due, directly to the
insurance cafrier.

All insurance policies and renew als thereof shali be in form acceptadlc to Lendee .nd shall include 2 standard morigage
clause in favor of and in form acceptable to Lender. Lender shali have the right 10 bvisd Zae polivies and rencwals thereof,
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of pauri premiums. In the event of Joss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make pros! of loss if not made prompily
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance procceds shall be applied 2o iestoration or repair of
the Progerty damaged, provided such restoration or repair 15 cconomically feasibic and the se:urit’ of this Mortgage is
not thereby impaired. I such restoration or repair is not economically feasible or if the secunty-uf o Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with tic excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or «f Botrower fails to respond to Lender withii 20 days {rom the
date notice is mailed by Leader 1o Borrower that the insurance carnier offers to settle a claim for insuram e benefits, Lender
is authorized 10 collect and apply the Insurance proceeds at Lender’s option cither to resiorztion or repair (s 'he Propernty
or to the sums socured by this Mortgage.

Unless Lender and Borrower otherwise agree in wniting, any such application of procreds to principal shall not extend
ot postpone the duc date of the monthly installments referred te in paragraphs 1 and 2 hereofl of change the amount of
such instaliments. 1If under paragraph 18 hereof the Property s acquired by Lender. all right, titie and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from damage 10 the Property prior to the sale
of acquisition shall pass to Lender to the extent of the sums sccured by this Morigage immediately prior to such sale or
acquisition.

6. Preservation and Mainteaance of Property: Leascholds: Condominivms: Planned Usnit Developmeats. Borrower
shall keep the Property in good repair and shall not commit wasic or permit impairment or deterioration of the Propeny
and shall comply with the provisions of any Scase if this Mortgage is on a leasehold. If this Mortgage is nn a unit in a
coadominium or a pi d unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condonmrnivm or planned unit development. the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium or planned unit develepment
rider is executed by Borrower and recorded together with this Mortgage. the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the corenants and agreements of this Morgage as if the rider

were a part hereof.

7. Protection of Lender’s Secwrity. Il Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s inmerest in the Propeny,
includmng, but not limited to, eminent domain. insolvency. code enforcement, of arrangements or proceedings involving a
bankrupt or decedent, then Leader at Lendet's option, upon notice to Borrower. may make such appearances, disburse such
sums and 1ake such action as is necessary o protect Lender's interest. including. bul not limited to, disbursement of
reasonable attomey's {ecs and entry upon the Property to .make repars 1 Lender required morigage insurance as a
condition of making the foan secured by this Mortgage., Borrower shall pay the premiums sequired to maintain such
insurance in effect until such timc as the requirement for such insurance terminales in accordance with Borrower's and
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