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i instrument was prepared by:

THIS MORTGAGE is madc this

y
19. BE! between the Mnngafur;
ND _KNOWN A5 TRU thercin "Borrower”), and the Mortgagee,

JLBEN FRANKLIN SAVINGS AND LOAN ASSOCIATION . ... ...,

To SECURE to Lemd=t 7=) the repayment of the indebtedness cvidenced by the Note, with iaterest thereon, the
payment of all other sums, Yith interest thereon. advanced in accordance herewith to protcct the sccurity of this
Mortgage, and the performanc: ~{ the covenants and agrevments of Borrower hercin conlained, and () the repayment
of any future advances, with interesithercon. made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower do:é 'n-'ceby morigage, grant and convey to Lender the following described property

located in the County of , State of Hiinois:

THE NORTH 55 FEET OF .LOT 31 CEXCEPT THE EAST 133.35 FEET AND
EXCEPT THE WEST 33 FEE( (HEREOF) OF ARTHUR T. MC INTOSH'S
CONGRESS PARK FARMS SUBDIVISION, BEING A SUBDIVISION OF

PART OF THE SOUTHEAST 1/4 o THE SOUTHWEST 1/4 OF SECTION 3
TOWNSHIP 38 NORTH, RANGE 12, £AST OF THE THIRD PRINCIPAL
MERIDIAN, COOK COUNTY, ILLINGILS,

T >

e
Vo

1900 =

BROOKFIELD ........ .
tcy)

IStete snd Tip Code)

ToGETHER with all the improvements now or hercafter erecled on the property, and all easements, rights,
sppurtenances, rents, royaltics, mineral, oil and gas rights and profits. water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the loregoing, together with said
property (or the lcaschold cstate if this Morigage is on a Icaschold) are hercin refeered to as the “Property”.

Bormwer covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right (o mortgage,
grant and convey the Property. that the Property is uncncumbcered, and that Borrower will warrant and delend
generally the title to the Property against all claims and demands, subject to any dectarations, casements or restriclions
fisted in a schedule of exceptions to coverage in aay title insurance policy insuring Lender’s interest in the Property.
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Uniroasm Covenants. Borrower and Lender covenant and agree as follows:

. Payment of Principal sand Inferest. Borrower shall promptly pay when due the principal of snd interest on the
indebtedness evidenced by the Noie, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage

2, Fuwds for Tazes and Insurance. Subject 1o appikable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum therein “Funds™) equal to onc-twellth of the yearly taves and asmsessments which may attain priority over this
Moctgage, and ground rents on the Property, if any. plus one-twelfth of yearly premiom instaliments for hazard insurance,
plus one-tweilth of yearly premium instaliments for mortgage insurance. .f any, all as reasonably estimated initially and from
time lo time by Lender on the basis of assessments and hills and reasonable esttmates thereol.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusraniced by a Federal or
state agency (including Lender if Lender is such an institution ). Lender shal! apply the Funds {o pay said taxes, assessments,
insurance premiums and ground rents | ender may not charge for so holding and applying the Funds. analyzing said account,
or verifying and compsling said as:essments and bills, unicss Lender pays Borrower inicrest on the Funds and applicable law
permits Lender to make such a charge Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall he paid 1o Borrower. and unless such agreement s made or applicable law

ires such interest 1o be paid, 1.ender shatl not be required 1o pay Barrower any interest or carnings on the Funds.  Lender
shall give to Borrower, without charge. an annua! accounting of the Funds shoming credits and debits 10 the Funds and the
purpose for which each debit 10 the Funds was made The Funds arc pledged as additional security for the sums secured

by this Mortgage.
I the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to

the due dates f 1wes, asscssments, insurance premiums and ground rents, shall excced the amount required 10 pay said I:ZE
d ¢

assessments, insceance premiums and ground rents as they fall due. such evcess shall be, at Borrower's option, ¢ithe
prompily repaid o Borrower or credited 1o Borrower on monthly mataliments of Funds I the amount of the F .
held by Lender shall not be sufficient 1o pay 1aves, assewsments. msurance premiums and ground rents as they fall ﬁc
Borrower shall pay io Lender any amount necessary 1o make up the deficiency within 30 dayy (rom the date notice is mai

by Leoder to Borrovier “ennesting payment thereof @&

Upon payment in (ol of all sums secured by this Morigage. Lender shall promptly refund to Borrower any Funds(
held by Lender. If under p2.iag-aph 18 hercof the Properiy 15 sold or the Property 1s otherwise acquired by Lender, Lender&l
shall apply. no later than imreviately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of applicatic ~-as a credit aganst the sums secured by this Mortgage.

3. Applicstion of Paymeats. ! uless applicable Ian provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereol skal’be appizcd by [ coder first :n payment of amounts pavable to Lender by Borrower
under paragraph 2 hereof, then o anterest payabic on the Note. then 1o the principal of the Note, and then (o interest and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pw all taves. assewwments and other charges. fincs and impositions attributable to
the Property which may attain a priority over ‘nrs Mortgage. and leaschold payments or ground rents, il any. in the manner
provided under paragraph 2 hereof or. if not po:d.i such manner. by Borrower making payment. when due. directly to the
payee thereol. Borrower shall promptly furnish ts Lipder all notices of amounts due under this paragraph, and in the event
Bocrower shall make payment directly. Borrower <iail promptly furnish to lLender reveipts evidencing such payments.
Borrower shall promptly discharge any len which his practy over this Mortgage: provided. that Borrower shall not be
required to discharge any such lien so long as Borrower (halllagree in writing to the payment of the obligation secured by
such lien in 2 manner acceptable to Lender. or shall in gocd fairh contest such lien by. or defend enforcement of such lien in,
legal procecdings which operate 1o prevent the enforcement ol the ien or forfeiture of the Property cr any part thereol.

$. Hazsrd Insurance. Borrower shall keep the improvemer row custing of hercafier erccted on the Property insured
against loss by fire. hazards included within the teem “entended winviiage”. and such other hazards as Lender may require
and 1n such amounts and for such periods as Lender may require. rroyed2d. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the suris Lecured by this Morigage.

‘The insurance carrier providing the insurance shall be chosen by Feirower subject 1o approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums on ircuiynce policies shall be paid in the manner
provided under paragraph 2 heteof or, if not paid in such manner, by Borroiver Lisking paymeni, when due, directly to the
insurance carrier.

All insurance policies and renew als thereof shall be in form acceptable to Lenler and shall include a standard monigage
clause in favor of and in form acceptable 10 Lender. Lender shall have the right i p2td the policies and renewals thercof,
and Borrower shatl promptly furnizh to Lender all renewal notices and all receipts of paid praniums. In the event of loss.
Borrower shall give prompt notics to the insurance carnier and Lender. Lender may mak @ prool of loss if not made promptly
by Borrower.

Unless Lender and Borrower othcrwise agree in writing. insurance proceeds shall be ap)lied 2o restoration or repeir of
the Property damaged. provided such resioration of repair 1s cconomically feasible and the recurity of this Morigage is
aot thereby impaired. If such restoration of repair is not cconomically feasible or il the seculity f this Morigage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. wiln i cxcess, if any, pai
to Borrower. If the Propesty is abandoned by Borrower. or it Borrower fails 1o respond 10 Lender with’a 30 days from the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insuiarce benefits, Lender
is authorized to coilect and apply the insurance proceeds at Lender’s option cither (o restoration or rep=ir o the Propesty
or to the sums secured by this Morlgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 13 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Malnteasnce of Property: Leascholds: Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with thc provisions of any lease 1f this Morigage is on a leaschold. If this Mortgage is on a unit in a
condominium or a plarned unit devclopment. Borrower shall perform all of Bo-tower’s obligations under the declaration
oF covenants creating or goverming the condominism or plapncd unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documentis. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage. the covenamts and agreements of such rider
shall be incorporated into and shatl amend and supplement the covenants and agreements of this Morigage as if the rider
were a part hereof.

7. Protection of Lenders Security. If Borrower fals to perform the covenants and agreemenls contained in this
Mortgage, or if any aclion ur procecding 15 commenced which materially aflects Lender’s interest in the Propeny.
including, but not limit.d to, eminent domain. insolvency. code enforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender's option, upun notice to Borrower, may make such appearances. disburse such
sums and take such action as is nccessary to protect Lender’s interest, including. but not limited to, disbursement of
reasonable attorney's fees and cntry upon the Property to make tepairs, If Lender required mortgage insurance as a
condition of making the foan secured by this Morigage. Borrower shall pay the premiums required (o maintain such
insurance in effect until such time as the requircment for such insurance terminates in accordance with Borrower's and
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range State Bank, n/k/a First I11inots Bank of LaG TN L 8

THIS MORTGAGE 1S EXECUTED 8Y 111inois Bank of LaGrange NOT
PERSONALLY BUT AS TRUSTEE AS AFORESAID IN VHE EXERCISE OF THE POMER

AND AUTHORITY CONFERRED Sumz VESTED iN )T AS SUCH TRUSTEE (AND
gank © _.bm_m_v.. \ ¢

SAID First I1linois ange , HEREBY WARRANTS

THAT 17 POSSESSES FULL POWER AND AUTRORITY TO EXECUTE THIS

INSTRUMENT), AND 1T 1S EXPRESSLY INDERSTOOD AND AGREED THAT NOTHING # )
HEREIN OR IN SAID NOTE CONTAINED SHALL BE CONSTRUCTED AS CREATING ANY m
js Bank of La{range, 0

PERSONALLY TO PAY THE SAID NOIT OR ANY INTERST THAT MAY ACCRUE THEREON, m
(A
&

ANY, BEING EXPRESSLY WAIVED BY TRUSTEE AND BY EVERY PERSON NOW OR

HEREAFTER CLAIMING AN. RIGHT OR SECURITY HEREUNDER, AND THAT SO FAR

AS THE FURST PARTY /80 ITS SUCCESSORS AND SAID First 111inois Bank of LaGrange
PERSONALLY ARE CONCERNED, THE LEGAL HOLDER

OR HOLDERS OF 54 NOTE AND THE OWNER OR OWNERS OF ANY INDEBTEDNESS
ACCRUING HEREVMOER SHALL LOOK SOLELY TO THE PREMISES HEREBY CONVEYED
FOR THE PAYMS\T' THEREOF, BY THE ENFORCEMENT QF THE LIEN HEREBY CREATED,
IN THE MAMATR HEREIN AND IN SAID NOTE PROVIDED OR BY ACTION TO ENFORCE
THE PERSOMW. LIABILITY OF THE GUARANTOR,IF ANY.

-




