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MORTGAGE

THIS MORTGAGE | Secunty Inglrument ; i3 made tus___20th  asy oo____November . 1386

betwaen the mongager. —Chicago Title and Trust Company
noi personatty bl 3s Trustee under Trust Agreement dated__Jdune 11, 1985 _ and known as Trust No. _lﬂﬂﬁllﬂ_

thaa:~ "‘Borrower |. and 1he morigagee PETERSON BANK. an libnos 31ate bank, whose sddress 15 1232 Waest Peterson
Avenueg, Chicago. Vanams 80659 (heren Lender ).

WHERF AS Borrower 13 indebterd 1o Lender «n the principat sum of Two_Hundred Twen t'y Four Thousan
and NO/lO0 === =2 N irs whech indabtedness 4 ayidenced by Borrower 3 note dated . 23/20/86 {heren
Note | proviting for monthiy visis!imuents of piincipal and «wleies] with The hatance of the rdebltedness if not sooner paid. due snd
Januvary 19 92

bsbsosas

payable on the 1st de of

TO SECURE 10 Lender ti~Le  oyment of the indeblednes s evidenced by the Note. with interest thereon. the payment of
all Other sums. With nterest thereon. sdvenced = 3icordence harewith 10 protect the secunty of thus Secunty instrument, snd the
performancs of the cavenants and agresmaent. of Boarrow er nerein conta:ined. Borrgwer doss hereby Mmorigage. grent snd convey o
Lender the tollowing descrnibed property locates 17 e County of Cook . State of tHhinoss:

Lot 7 in Block 2 in Bickerdike's Aduition to Irving Park, being a Subdivision of the

West 1/2, Northwest 1/4, Northeast 4’4 and that part 1ying South of Elston Ave. of

the East 1/2, Northypst 1/4 of Section «3, Township 40, _Jl:i E‘ast oE the

Third Principal Meridian ir Cook County, Illinois. L R 2] ) $13.25
noooz TRAN % 19/86 GP144200

. BB u—@é—éooas.‘
' Mmrm

% g_’//qa Ll3oo MAIL

B“mh has the address of 3553 W. Irving Park Rd., Chicago, IL 69€14d -~ . (herewn ~Property Address™):

N
'

%
R
X
"

—

TOGETHER wath 3l the mmpitovements row o hereafter erecte0 on the Dropeity. o' all sasements. nghts.
SOPUITENANnC 85, IENLS T0vAINES. Mingral Oif and gas Hghts and prolrits water water nghts. and water  tock and all tntues now or
~ heteslter p part of the property. all of whichincluding replazements and sddcht.ons theteto shall be dJeemedlo B/ AL 7eman & part of the
property covered bry thes Secunly Instrumaent and a'l of the foregong 1ogether with sard propefty (of the leasehe . d - state if thes Securnty

Fr-) Instrument (s ON a feasehold) are heren referred to as 1he Propernty
~ Bortawer covensnts that Borrowar ‘s lantatyy sered of thg e3tate hereby convered and has the nght ¢ 1w rigage. grant
- and convey the Property that the Property 13 unencumbered ercept 1or encumbrances of record Borrower warrants and wll defend
generally the title 1o the Property aga:nst il ¢la.ms and Jempnas ssb eCt 10 any declarptions eptaments or rastrctions histed in a

“schedule of erceplions 10 COVErage «n any Litlg Nsurarie pPo <y NI ring Lender & interest in the Property

Borrower and Lender covenant and agres as 1oiions
1. PAYMENTOF PRINCIPALAND INTEREST Borrower sheti promotily pay wiven due the principal of and intereston
the indeblednass svidenced by the Note and late charges as provided in the Note
2 FUNDS FOR TAXES ANDINSUHRANCE Atlender s sole opt.on Borrower shatl pay to Lender on the day monthly
instaliments ol pansipat and «Mterest are R ADYE under the Note untd the Note 18 pard an Hull 3 sum ihetein Funds ) equal to one-

twelfth Of Lhe yosrky tares andd O34EE4mMents whic N My S11E.0 OO By Over IR Securty Inttryment and ground rents on the Property f i

any plus one - twellth of yearty premiumanstatiments for vaz a1 inturance plus cne-Tweifth of vesrty prammwmansialiments for morigage ‘”

surance of any. aif a3 ressonabl estimated «Miluaity ard feom Lme 10 turg by Lander on the bas:s of assexsments pnd nlis and

reasonsble estimates thereo! ?
The Funds shall be heid with Thy Lénder 'n 3r €5IIOW account Lender snall apply the Funds to pay ssid tanes.

J5LEETMENTS INSUraNce Premuims and ground rents Lender may not charge ot L0 holding and apphy:ng the Funds anstying sand

account o venhnng and comMpitng $2.d 3315853Men’s ana bet's uniess Lender pavs Borrower interett on the Funds and spphiceble taw

perrmuts Lendet o make such 3 charge Botrowerandiercger ma, agree nynting 3t the rme of grecution ol thia Secunty instrument that

inferesti on the Funds shail 0e gad (g Borrower. and uniagy such™ d3°eement .3 made of 20pHCabie |aw requues such intgrest 1o be pad.

Lender shall not be required 10 pay Borroaer any interest of edrnings on the Funas Lender shall grve to Boirower (or the benelicial

owner under the Trust Agreement hereinabove MEntoned without Charge an annual accounting of the Funds showwng cradits and

debits 10 the Funds and 1he purpose for whaih 820 debi1 10 the Funds aas made The Funds are pledged a8 additional secunty tor the

sums secured by this Secunly Instrument
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it ithe amgunt 13 -\ IS L o & M N 4 T ‘ts vt Funds payabie prior to the
Gue dalesy OF tases assqssrieft 13 & [ el d 3 1 nt r41urred to pay sad tares.
AESESEMENTS INSLIINTE PIEMLMS AN ground rents as The, . Loheszess sha 1 De at BOrrow el § oplion. erthes promplly repard
1o Borrower o credited tu Borrower 0N monti.g 1msta menris ot Funds ifitne amount ot the Funds held by Lendes shail not be suthcrent to
Ddy 12165, ISSESEMENTS NS LrINSE (eMuums AU groundients as tney ‘a0 due Borrower shali pay to Lender any amount necessary Lo
Mahe up the dehcancy withun 30 dars rom tne tate not ce s mauned Oy Lender 16 Borrower requesting payment thereof.
Upon payment sn {0 ol atl sums 560,000 By thos Secunty tnstrument Lender shal! promptly retund to Borrower any
Funds held by Lender H under paragrapn 19 neseot 1o e Property 1y solif or the Property ‘s otherwise acqusted by Lender, Lander shall
S0Py, NON Later than smmec. 3tely Prio? 10 the 3ae 0° thy Property o its arquisiion by Lender, any Funds heid by Lender at the Lime of
PDHICINION A5 3 Credht 3gainst 1€ $uMs SECTLTed 0,y Ty Securd,y insiruament
3  APPLICATION OF PAYMEKTS Unless app! cablelan pvovides otherwise alt paymentsrecerved by Lender under
the Note and paragraphs t and 2 hereol shall be appiied by Lenger hirst 0 Dayment oF amounts payable 10 Lender by Borrower under

patagrapn 2 hereol tnen to interest payvable on the Note and then to the pranc:pal of the Note

4 CHARGES LIENS Borrower shal: pay aii f3ees assessments and other charges. fines ard wmposiions
attnbutable 1o the Property which may atfan a priority over thes Secunty instrurment and leasehold payments or ground rénts._ ! any. n
the mannes prowded under paragraph 2 nereot or f not paid in such manner. by Borrower maiung nayment, when due. directly to the
payee thereof. Borrawer shall promptly furnish 10 Lender aii not:ces of amounts due under this paragraph, and in the event Bocrower
shall make payment directly, Borrower shall prompt!y furnish 1o Lender recents evidencing such payments. Borrower shall promptly
dischargey any Lan whuch has prnornty over this Securst,y instromaent provided that Borrower shatt not be required to discharge any such
ven $0 long as Borrower (31 shall 3gree 1n wnt:ng 1o the pavment of the obligahion secured bty such iten 1n a manner acceptlable to
Lender. (b shallingood fa.th contest such hen by vr deferdagarns! entorcementofsuch lren in legsl proceedings wihich «in the Op NOnN
of Lender operate to prevent the enforcement u? the ten or forfe:ture of The Property or any part thereo!: or (c) shalt sezure from the
hoider of such son an agregment in a form satistacton to Lander suborchnating such Lign to this Secunty instrument. ¥ Lende:
detarmines a1 .8’ y part of the Property is subject 1o 'en which may attain prionty over this Secunty Instrument. Lender may give
Borrower a notica untifying the hen Borrower shill satisfy the tien or take one or more of the actions set forth above within 10 days of

the greing of noticr
5 “HAJARDINSURANCE Borrower shal'heeg the improyements now ¢cisting of hereafter erected on the Property

insured aganstlosy Ly dvel Porards included within the ter~ culended coverage andsuch other hazards as Lender may requwe andin
such amounts and for sucr pur:nds as Lender may require provided that Lender shatl not requira that the amount of such coverage
exceed that amount of coverige quired 1o pay the yums secured by this Secunty Instrument

The insurance carr eroroniching the nscrance shalt be chotsen by Borrower subject 10 approval by Lender: provided. that
such approval shall not be unre-sonabhy wnthheld All prerhiums oa ndurance pohicies shatl te pad in the manner provided under
paragraph 2 hereof or. il not pard »n (uct manner by Borrower myking payment when due. dwectly 10 the insurance carner.

Al nsurance polCies and enewals thered’ 3nal be infoem acceptatle to Lender and shallnclude 2 standard morigage
clause m tavor of and inform acceptadle 1o Ler der Lencer shall nave the 1:gnt 1o ho'd the pohcies and renewals thereol, and Borrower
shall promptly lurnish to Lender 3ti renowal nctices and att recepts 0 £a.d premiums tn the evaent of loss Borrower shall give prompt
nohice [0 the insufance carrrer and Lendet Lend niay make proo! of ioss if not made promptly by Borrowet.

Uniess Lender and Bortower othanm it s #)ree 10 whling «Asurdnce proceeds shail be spplied to restorabon of tepair of
the Property damaged. provided such resloration O fumse 18 #SONOMicalty Feasibie and the secanTy of this Securrty Instryument 13 not
thereby mpaed. il such restoration or repait s ro! elgnomcaly feasidie o if the secunty of this Secunty Instrument wouid be
urpaired. the insyurance proceeds shall be appired 10 the s5ms se-ured by This Secunty Instrument, with the excess. f any. pad to
Borrower if the Property is abandoned by Borrower or +# Bor ower fails 1o respond 10 Lender withun 30 days from the date nolice is
maiied DY Lender to Borrower that the insurance carnier oters Lo se'ide ) ciam lof nsurance benelits, Lender 1s authonied 1o collect and
pPly the iINSUIaNCe proceeds 3t Lender 3 0pLion eithar 1G restorstis’s r's repan of the Property 0¢ 10 the sums secured by this Secunty
Instrumaent 8.

Uniess Lender and Borrower otherwise agree in witing any sy.ch apphcaton of proceeds 1o paincipal shall not sxtend
of postpone the due date of the mounthly instaiments teferred 1o in parigTuphs 1 and 2 hereol O+ change the amount of such
wstatliments 1 unaer paragrapn 2G nereo! the Progerty s acq.ived Dy Lende 3l nght Lile and interest of Borrower in and 12 any
nsurance pohcies and in and 10 the proseeds tnerec! rebLlh.Ag 1om damage 1o the P ope iy pnor to the sale of acquisition shall pass to
Lender 10 the ¢xlen! of the sums tecured Ly 178 Selur s, (mst ument mmedlely pr:or 10 such sale or acqQuison.

6 PRESEAVATION AND MAZWTERANCE OF PROPERTY LEASFHTLDS. CONDOMINIUMS. PLANNED UNIT

DEVELOPMENTS florromer sha.l hrq—:’?l-c- aprerty e 3o ot fepa rar AN A el L GMmel YL ab.C of eI IMpaIrment of daterorastion of
the Pru:;?r;n_.;s-;han COmply Wit 1the proesrcns uf any ‘ease T1hge Setur ty ingTrument (3 00 3 f-asehold H this Secunty Instrument s
on UMt N 3 condomniLM or apianrea it deve'apment Bl nershp:iperorm 3 [of Borrowe $ 00 GaTions yunder the OOCIaration or
COVENnants creatng OF Governir g the ordom:n 7. O¢ C are3 .= ! de.eispmen! the by laws and 10 g slatrons of the condominum or
plant.ed unit development and consttuent documents 4 2 om0~ © L™ Of T anned unit develdPinent 1iar s erecuted by Borrower
and recorded 109ether with this Secunity Ingtrument the zo.e~ants and agreemaents ¢f such nder shall >e wn orporasted mio and shall
amend and supplement the covenan's and agreements 9 1h.s Secur:ty Instrument as 1! the nder werd >0/« heteof.

7 PROTECTIONOFf LENDER S SECURITY it Borrower?a s 1o perfom the Covenants andy ar/esments contaned in
thig Secunty instrument or f pny SCHIN GF ProCeed ng 8 Jommeniert miuch Matensity aMects Lender s in’erss? in the Properny.
Lnde ertoe emmest sr areangenents Of PrOCeedings 1N -ohr T A DanNkIupt OF
34ih BLOSIIINLEE, GisDurse $ICh sumy and 1ake such
< pDursement of reasonable attorney's fees and entry
upor the Property 1o make repains If Lender rag. re t ~origags 3727 2c ay 2 $0r31.5n of makng the loan secured by this Securiy
ATt Lt msLramie ~oeffect ynte sudh Teme 43 the requuremaent for such

Gt (s e g greemect o anpt-Cals ¢ tan Hottnaer shal! pay the smount

nNCiuthng. bul NOT hiMuted Lo, eMINENT JOM AN INEIKR T T,
Jecaaent, then Lender at Lender s opt.om Lpon nolile T4 Borruaer Tay make

FCLOM 3% 13 NECEISAry 10 protest Lendar s irleres? <. .2 5 Lot ol Mmlello

ingtrurment Borrower shall pay the prem s reureld t
MIBLIISGNCE THITNIA SRS N AU Cafiiane e w0 L s v mpmr g g
B g g el e ter L aageagt U bergalt

oy pacagrapm 7 woth nterest thereon shall become addit-onal
coaer and Ler et sgree 10 Other lerms of parment. such

ol & ruol!glgr LLAR ST R TLUNN B4 LE .l ARV AL L T

Any amoiits Lshorsed by Lenter poorg ant t.
ndebtedness of Borrower secured &y this Selosty mattLmert L oess B
amounts sNall be GavaID!E w0~ Notle 1roT Lender 1o Borrowe retuestng Cayment theres! and shall besr interast from the date of
Lttt 3 et under The Note uniess payment of interest at such rate

ishursement 3l The rate Dy adie fromr tme "0 7 *¢
Lt 4% e s Mteres? gt the hghest raty permissibie under applicable

wuouwld be contramy 10 app cati'e I &A™ I et LT AT
1aw NOothing conta.ned 0 1R 5 D137 a0" 7 Shail re&Ju e Lerier 10 Niuf 3Ny FI0ENSE OF 1ake pny KON hereunder

] INSPECTION Lender ma, +aee .7 2.4 70 L€ ™2 e featonat’'e enthies Lon dnd inspechrons of the Property.
provided 1N 2t Lender shall grne Borrcwer notle o 9 10 8ny 323h SR c e n speifying reasonatie cavse theralor related 10 Lander's
nterest «n ine Properst,

9 CONDEMNATION Toeoroce s 0 07y 2a 272 25 2 B I0r Apmages. diracl or CONSEQuUEntiat in connechon with
any condemnat,un or other Taning o the Propers, 2 partitrerec! o s conve,arie r heu of condemnation. sfe heretry sssigned anad

shali be oad 10 Lender

jev trgE eyt 4y Tty e H - i T M s T LaF |
Caratt s "aung ot e Property unigss Borroaer and fender

tp #r e 1) the sums secured by thes Securnty

I gtrLiPent W Th The ea ey ' Ay o 10

A er ey ey e car v Se

CNtre gttt el T e gL ae et ot g S r o, ngtroment ymmedhiately o’ 1o the Cate of Lalung Dears

ORirrae B0 BGren i vt r g Veere shal L g ey inste,mgnt sudh propott.on of the rocesos 8318

e Jual Lo That G >t o™
10 the tad marke: vai.e o 1ne Propert, /mmed #e'y L1 CY 12 The date of tas ng wilh the batanve of the proceeds pard to Barrower
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