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MORTGAGE

THISMORTGAGE (“Security Instrument”jisgivenon  NOVEMBER 28 .
19 86 Themor/pagoris RONALD E. SIEGEL AND JAN N. SIEGEL, HUSBAND AND WIFE

" (“Borrower"). This $acurity Instrumentisgivento SUN MORTGAGE CORPORATION

which is organized and ¢xiziig under the lawsof THE STATE OF ILLINOIS , and whose address ts
' 15 SPINNING WHELY ROAD
HINSDALE, ILLINOIS, 60521 (*'Lender™).

Borrower owes Lender the principedzam of
ONE HUNDRED THOUSAND AND NO/100

Dotlar (US.§ 100,000.00 Y. Thisdebi is cvidenced by Borrower’s note

dated the same date as this Security Instrum :nt (" Note’ ). which provides for monthly payments, with the fult debt, if not
paid carlier, duc and payablecon JANUARY. I, 2002 This Security Instrument
sccures (o Lender: (a) the repayment of the delu 7 videnced by the Note, with intercst. and all renewals, extensions and
modifications; (b) the payment of ail other sums, with nerest, advanced under paragraph 7 to protect the security of this
Security [nstrument: and (<) the performance of Borror>z="s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mom;age zrant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 12 IN SANDERS CROSSING, BEING A SUBDIVISION OF PART OF SOU'I‘H 1/2

OF THE NORTHWEST 1/4 OF PART CF TH: SCUTH 1/R. om RTHEA OF. $13.2%
SECTION §, TOWNSHIP 42, RANGE 12, EAST OF 'rm:, 5100

COOK COUNTY. ILLINCIS, “i mmm%

%o 47

04-06-103-026

which has the address of 4016 LINDENWOOD ) NORTHBROOK
{Street] (Cty)

linois 60062 (“Property Address™);
[{Io Coce)

TOGETHFR WITit all the improsements now or hereafies erected on the propeny, and all casements. rights,
appurtenances. renis, royaltres, misiceal, il and gas rights and profits. water rights and stock and all fixtures now or
hercafier a part of the property  All replacements and addinions shall also be covered by this Security Instrument. All of the
foreguing 1s referred to in thas Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
marigage, grant and convey the Property and thai the Property is unencumbered. except for encumbsrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junsdiction 10 constitule a smform securily instrument covering real property.

ILLINOIS —Singie  Farmviy—FMMAFHLMC UNIFORM tNSTRUMENT Form 3014 12/83
D s un VAP MORTGAGE FORMS * :313: 792 4300 « 1000 821. 7291
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1. Payment of Principal and Iaterest: Prepayment and Late (harges.  Borrower shall promptly pay when due
the principal of and interest on the debt estdenced by the Note and any prepas ment and tate charges due under the Note

2. Funds for Taxes and Insurance.  Subject 1o applicable lawn or 10 3 watien waner by Lender. Borrower shall pay
to Lender on the day monthly pasments are due under the Note, until the Note 1s pard in full, a sum ("Funds”) equal
one-twelfth of: (a) yearly taxes and asscssments which may anain prionty over this Security Insirument: (b) ycarly
lcaschold payments or ground rents on the Property, if any. (¢} yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items ™ Lender may cstimate the Funds due on the
basis of current data and reasonablc cstimates of future escrow tems

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender ts such an institution) Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. amilyzing the account or verifying the ¢scrow items. unless
Lender pays Borrower interest on the Funds and spplicable law permits Lender to make such a charge. Borrower and
Lender may agree in wnting that interest shall be paid on the Funds. Unlecss an agrcement v made or applicable law
requires interest (0 be paid. Lender shall not be required to pay Borrower any interest or camings on the Funds. Lender
shall give to Borrower, withoul charge, an annyal accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made The Funds are pledged as additional security for the sums secared by
this Security Instrument.

£1 the amount of the Funds held by Lender, rogether with the future monthly payments of Funds payable prior 10
the duc dates of the cscrow items, shall exceed the amoumt required to pay the escrow items when due. the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funvi: held by Lender 1s not sufficzent to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar; .2 riake up the deficiency in one or more payments as required by Lender.

Upon paymen’ in full of all sums secured by this Security Instrument, Lender shait promptly refund 10 Borrower
any Funds held by Leracer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no late
than immiediately prior *0o the sale of the Property or tts acquisition by Lender, any Funds held by Lender at the time
application as a credit ag.n+. the sums secured by thes Securiy Instrument. .

3. Application of Pryvents. Unless applicable law provides otherwise, all payments received by Lender «
paragraphs 1 and 2 shall be app)icu: first. to late charges due under the Note: second. to prepayment charges due under {
Note; third, to amounts payabie vi«d ir paragraph 2: fourth, to interest duc: and last, to principal duc.

4. Charges; Liens. Borro ~cr shall pay all tanes, assessments, chasges, fines and impositions attribulable to ¢
Property which may attain prionty ovci this Security [nstrument. and lecasehold payments or ground rents, if an
Borrower shall pay these obligations in the rianner provided in paragraph 2. or if not paid in that manner, Borrower sha
pay them on time directly to the person owed p~xment. Borrower shall promptly fernish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mak :s these payments directly, Borrower shall promptly fumish to Lentder
receipts evidencing the payments.

Borrower shall promptly discharge any licn rshich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secired by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Vanin, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien to t1iss Socurnity Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain prionty ~wer this Security Initrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak(: or.c or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemait. now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended cov ‘rage’” and any other hazards for which Lender
require-. ‘nsurance. This insurance shall be maintained in the amount: a\id for the periods that Lender requires. The
insurance carrier providing the insurance shall be choswen oy Borrower s .5ect 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policics and rencwals shall be acceptable 10 Lender and shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Eomvawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shaol) give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ovherwisc agree in writing, insurance proceeds shall‘'o: applied 1o restoration or repair
of the Property damaged. if the restoration or repair 1 cvonomically feasible and Lender's se€cunty is not lessened. If the
sestoration or repair is not economically feasible or Lender’s security would be lessened, tho .nsurance proceeds shall be
applied 1o the sums secured by this Security instrument, whether or not then due, with any excess yaid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that \he inrarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s t7 repair of restore
the Property or to pay sums secured by this Secunity Instrument, whether or not then due. The 30-duy peniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no. extend or
postpone the due date of the monthly payments referred 101n paragraphs | and 2 or change the amount of the payments. Il
under paragraph 19 the Property is acquired by Lender. Borrower's nght to any insurance policies and proceeds resulting
from damage to the Propernty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detericraie or commit waste. [f this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the leare, and if Borrower acquires fec title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the mergey in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. if Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce iaws or
regulations). then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prority over this Security
Instrument, appearing in court. paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other 1erms of payment, these amounts shall bear interest from
the date of disbursement ai the Noic rate and shall be payable. with interest, upon.notice from Lender to Borrower

requesting payment.
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