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MORTGAGE 510871-7

THIS MORTGAGE (“Security lnstrumcm“{gs%non DECEMBER 19 ‘ o,
19 86 The mortragor is S ad. C D DOLORES CONWAY, HUSBAND AND WIFE

(“Borrower™), This S#Gurity Instrument is given to  HORIZON FEDERAL SAVINGS BANK

which is organized and 7aistinz under the lawsof TEE UNITED STATES OF AMERI CAand whose addrcss ;5
1210 CENTRAL AV/FENUE
WILMETTE, ILLINC:S: 60081 : (“Lcndc_r").

Borrower owes Lender the nnc.pm sam of
ONE HUNDRED SIXTY ¢IVE THOUSAND AND NO/100

DollarsiU.S. § 165,000.00 ) Thisdebt is evidenced by Borrower's nate

dated the same date as this Security Instrumr nt (1Not§3 v._‘;h\ch provides for monthly pnyments. with the full debt, ifnot =
paid earlier, due and payableon JANU 1 This Security, Instrumient .

secures to Lender: (n) the repayment of the del " endn:nccd by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiih ‘ntrest, advanced under paragraph 7 to protect the security ‘of this
Security Instrument; and {c) the performance of Bor-uver's covenants and agreements under this Security Instrumeiit. and’
the Note. Far this purpose, Borrower does hereby movt;age, grant and convey te Lender the following described property

located in COCK County, Hlinois: -
LOT 24 IN C. D. JOHNSON'S CANTEREYPY PARK UNIT NUMBER 2 A SUBDIVISION
OF PART OF THE EAST 1/2 OF THE NORTHFEST 1/4 OF THE NORTHWEST - 1/4 OF
SECTION 36, TOWNSHIP 42 NORTH, RANGE 17 EAST OF THE THIRD: PRINCI PAL
MERIDIAN IN COOK COUNTY, ILLINOIS. .

I

cwsnsgd *'

"'P U ~P~r-@1 REGORDING - . 513 25
609%3 *‘ 1111 TRan 1487 12/19/84 13:32.986
B8 ¥ o *—-—-845—-609443
00K COUNTY RECORDER - :

8—9 Cco

wnich has the address of 1324 OXFORD LAN]E . GL{EN]VIEW
{Streel . ily -

04-36-100-032

1llinois 60025 (“Property Address™);
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrumem Ail of the-
foregoing is referred 1o in this Security Instrument as the " Property.™ :

BORROWER COVENANTS Lhat Borrower is jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generaliy the titie (o the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants lor nuuonnl use and non-uniform covensms wnh‘
limifed variations by jurisdiction to constitule a uniform security instrument covering teal property.

ILLINOIS-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -6 1{IL) VMP MORTGAGE FOHMS * {313) 7824700 » |BDO) 6217291
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UNIFORM COVENA'N!SNorr;wcr lllltJ Lender Covenan :\L‘agric as ft o; % \5

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowur shul! promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ur:der the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twellth oft (n) yearly taxes and assessments which muy attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; {c) ycarjy hazard insdarance- premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items,

The Funds shadl be heid in an instifution the deposits or accounts of which are insured or guaranteed by u federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pnys Borrower interest on the Funds and applicable Inw permits Lender to make such o charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fuuds showing credits and debits to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional security I'or the sums secured by

this Security Instrument.

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds payableprior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due; the excess shalil be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds, If the
amoun? af the Fan's held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficlency in one or more panyments as required by Lender.

Upon payrient.in full of ali sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lenvier. [Funder paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later

than immediately prior <o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a creditagzirat the sums secured by this Securily Instrument.
3. Application of Payments, Unless upplicable taw provides otherwise, all payments received by Lender under

puragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, 10 prepayment charges due under the |

Note; third, to amounts payablC uidar paragraph 2; fourth, to interest due; and last, lo principal due.

4. Charges; Liens. Boorower shall pay all taxes, assessments, charges, fines and impositions attributable to the.

Property which may attain priority over.this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shull pay these obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes payment. Borrower shall promptly furnish to Lender all notices of amounts
lo be paid under this paragraph. 1f Borrow :r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge any Yizp-vhich has pnomy over this Sccumy Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation secrred by the fien in u manner acceptable to Lender; (b} contests in good
fnith the lien by, or defends against enforcement of t*: tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pari-of the Property; or (c) secures from the holder of the lien an
agreement satlsfactory to Lender subordinaling the lien t( thiz Security Instrument, If Lender determines that any. parl of
the Property is subject 1o a lien which may attain priority-orer this Security instrument; Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth-above within 10 days
of the gliving of notice.

5. Hazard Insurance. Borrower shall keep the improveinznis now cmslmg or hereafler erected on the Property
insured agams! loss by ﬁre, hazards included within the term “extendrd ~overage” and any other hazards for wmch Lender
rcqusres insurance. This insurance sha}l be maintained in the amount. pnd for the periads that Lender | requ:res. The
insurance carrier providing the insurance shali be chosen by Borrows: subject to Lender’s approval which shall ‘not be
unreasonably withheld.

All insurance policies and rencewals shall be acceptable to Lender and sball include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. IT Lender requires, Z«orrower shall promptly give fo Lender
ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shaf? give prompt notice to'the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise ugree in writing, insurance proceeds shal be 2oplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restaration ar repair is not economically fenasible or Lender's security would be lessened, tne insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any xce's paid to Boi'rower ir
Horrower abundons the Property, or does not answer within 30 days a notice from Lender thai-iar *murancc carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceers o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Zp; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrumg. any application of proceeds 10 pnnc:pal skailnot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the nequisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediaiely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially.

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a’leasehold, -

Borrewer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehoid and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perl'_orm the
covenants and agreements conluined in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such us u proceeding in bunkrupicy, probate, for condemnation or 1o enforce laws or
rt.gulutlons) then Lender may do and pay for whatever is necessary to protect the value of the Pfopcrly and Lender's rights

in the Property. Lender's actions nuy include pnying sny sums secured by Jien which has priority over this Security -

Instrument, appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make repmrs A!though
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ih:s
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender o Borrower
requesting payment. . .
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