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ASST T _OF ASE

WHEREAS, under date of October 2u , 1986

Gerardc Reyesr Ltd. - . . ,

86 515595

a8 Lessec (5.ere;‘naftef'caﬂed “Agelgnor') entered into an Indenture of Leasme

.

with ___ Deargoin Street Associates

s+ ap Leasor, (hereinafter called “i‘elsor") under

-

which Indenture of ‘Lesve the Lessor demised to Assignor premiié’. situated

at

-

47 Polk Street ' » in the County of

Coaok ,,State of Illinois , which said premises are

] more particularly described i1 ssid Indenture of Lease, subject to the reserve- o
‘. mmna and rights set ferth there;.t‘-:, Jor the term from October 15, 1988 8?
k ﬁé}‘g [ to _October 14, 1335 . and ~
N : :
-‘uau . WHEREAS, Aseignor ha¥ heretofore made npplic;:ion to _Albany Baﬂk & ég
" Trust Company, N. A. ' 911
' {(hereinafter called “Assignee" or “"Pavee") for e Vi&n in the amount of o
One Hundred Thousand and No/100-——————=————- ~—— TALLARS, which loan hes g;
been con;litionaﬂy suthorized; and ' : %
WHEREAS, said Joan i8 evidenced by a Note dated Octcher 29 ' , 1986 | é;
exeéutpd and delivered by Assignor, payable to the order of Asalzynee, in the _g?
principal amount of Ong Hundred Thougand and No/100-—-———-- ;;“i::; —————————— ?;
DOLLARS, baaring interest at the rate gf Ten and One Fourth (%3 ' L_/rser cemt 5;
per ahnum, said principal and intereat being payable as in said Néte previlded gi

{said Hote and any note or nores given in extension or renewal thereof beinz
hersinafter referred to a8 the "Note'); and

WHEREAS, one of the conditions for the making of said loan or any partt
thereof is the assignment by #&id Aseignor ta the Payvee named in the asbove
described Note of Assignor's interest in said lease as collateral security
for the indebtedness evidenced by the srid Note;

. NOW, THEREFORE, in consideration of the premises and othar good and
valuasble consideration, receipt of which is hereby acknowledged, and as an
inducement to Assignee. to nake 'disbursement of satd lcan, or any part
thereof, the Assignor does hereby convey, assign, with the right of re-
asglgnment, transfer and set over unto Assignee 2)1 its right, title and
fnterest in, to and under s£a!d lease. . .
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Notwlthstanding enything harein containsd to ithe contrary, this
assignment is made upan the express understanding and agreesment that so
long &5 Amgignes, or the holder of the Note, has not entered into
posseasicn of ths property covered by said loue , Amsignees, or the bqlder
of the Note, shall not be liables for thes performance of any of the

- obligations, agreements, and covsnants, -including but.not limited to the

obvligation io pay rent, made or usumad by Assignor as Lassee in con-
necticn with said lesse and that seid Assignor shall, notwithatenAing -
thie Assignment, remain liable for.ths perfcrmance of all sush obligetions,
agreements and covenants, inoluding but not limited to the obligation to
pay the balance of the rent provided for under seaid lemse as it accruss,

e Assignor hereby covenants snd agrees that the Assignor will not
mdifly or caescind the lease hereby assigned, or any of the terms thereof, without
in each instence f{irst obtaining the writien consent of theAssignee; and that
the Assignor «ill not enter into any new lsase or leases of the premises
hereinabove i2entified, or any sgresment for the use or occeupancy -of the premises
hereinabove idenii’ied or any part thereof, without such written ecnsent of
the Assignee,

.DATZD, thise ' 29th ' day of _ October , 1986
[ B4

Gerardo Reyes, Ltd.

STATE OF ILLINQIS)
} S8
COUNTY OF COOK )

I, the undersigned,, a Notary Public’ in and for said County, in the
State aforegaid, PO HEREBY CERTIFY that Gurs:do Reyaes
personally known to me to be the same person whos. pame 15 subscribed to the
foregoing instruments, appeared before me this diy ir person, and acknowledged
that he signed, sealed and delivered the said instrirent as his free and
voluntary act, for the uses and purposes therein set Yorth.

Given under my hand and official seal this 3rd lay of November, 1986.

*

Q(,ju; W LR

Notary Public

My commission axpires:iZEb&y i SEEC
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MEMORANDUM OF LEASE

leage dated October 29, 1986 and commencing February 1, 1987
for ten years between Gerardo Reyes, Ltd., 47 Polk Street, Chicago,
I1llinois, Lessee and Dearborn Station Asgociates, 27 Maidén Lane,
Suite 250, San Francisco, California 94108. Leased premises located
at 47 Polk Street, Chicago, Illinois and describéd as follows:

"Mhat part of Block 2 lying North of a straight line
dezwn perpendicular to the East line of said Block 2
at’o-point which ig 302.88 feet (measured along said
Basu-Lipe) South of the Northeast corner thereof, in
Dearboro-fark Unit number 1, heing a resubdivision

of sundry cts and vacated streets and alleys in and
adjeining Biocks 127 to 134, both inclusive, in school
section addicion to Chirago, in Section 16, Township 39
Morth, Range 14, st of the Third Principal Meridian,
in Coock, County, flliuois.

([~ 16—t 003 A0

WAQHODIN AINDGD - HDOD
OBEEOT—FB—» b § 55014

00+ 1E: Q1 98/41/87. 9937 NvMl £EEEML
- R - ONIOMDODY JO-1d30

2 s
o

19 O
H\ ._v
o
0
@
*1

@
.
,-52353;
N
N S
@ -
c. .

ALBANY BANK & TRUST COMPANY N.A. * 3400 W, LAWRLNCE AVE,, CHICAQGO, it 80825 « 31'21!287.-‘7'360. E
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