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Plaza Bank Norridge Illinois
7460 W. Ixving Paxk Road
Norridge, IL 60634-

B6609090

(Space Above This Line For Recording Oata)

MORTGAGE

THIS MORTGAGﬁcumy Instrument”) is givenon . RPecember. 18.. ....cvevrevereninnns veeererrresaenraens ,
19...86.. The mortgagor is .NakAGRH, LASKO. AN BHA LRSKQ .. IS W E .0 orvee.orereserriorimsioessssesssasssmssmsomsermesenee
s HAOKRAR K XN KICH XK HAHOCK KKK X RK. . (M Borrower"). This Security ]nstrumenl is gwen 0. mmmm

Plaza. Bow: Norridge JLLIDQLS. e seesseisn weesennsy Which is organized and existing
under the lawgol ... X11inQis , and whose address is .. 20K AERFAORCHRIROEK.
...... 2460.. M. Irviing. Bark. Road . NOXELAGe s, LALIN0EE. BR638 ..o oeecoerorssoceersencessemeereorersese (“Lender")
Borrower owes Lenrier the principal sum of .0ne. dundred, Theusand.and. ne/1e0. aRIIa%E. o esecrion

ACOOCOOKKNK S A KICieaoos, Dollars (U.S. $..10Q0,000.04Q.........). This debt is evidenced by Borrowar s nole
dated the same date 25 1his S=acurity Instrument {‘Notc'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payahleon ..o BREEIREE. L Qa. a0h0 e .. This Security Instrument
secures to Lender: (8) the repav. qent of lhe debt ev1denced by the Note, wnh mlerest. and alI renewals, extensions and
modifications; (b) the payment of ali other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the serformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrowe does hereby mortgage, gram and convey to Lender the followmg described .property
located in . ook VST «.. County, lllinois:

Lot 17 in Block 1 in Britton land Company's subdivision of Lot 2

in the subdivision of the Exsh-1/2 of the West 1/2 of the Northwest
1/4 of Section 21, Township 40.9orth, Range 13, East of the Thirﬂ
Principal Meridian, in Cook County/ Illinois.

PIN: 13-21-101-022

CF?

which hus the address of .. 5448, W, Dak.‘Ln. e ieert e esheree e st resrr by srans C.hicamm.

lrnll

lllmms [STRUTROTOTRTRTUTIN 3.1~ 2 NN (“'Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, renis, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafiera part of the propeny All replacements and ndditions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER - COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Himited variations by jurisdiction to constitule n uniform security nsirument covering real property.

ILLINQiS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Bankiorms, ingc,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Naote, until the Note is paid in full;, a sum (*Funds") equal to
one-tweifth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) veatly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. -

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
stnle agency (Including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and npplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lénder
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s Jotion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. if the .
amount of the Funrls held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any ¢,
amount necessar tomake up the deficiency in one or more payments as required by Lender. : T

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower: B
any Funds held by Lesde. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no iater |
than immediately prior-ic the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of -
application as a credit against.(iie sumns secured by this Security Instrument. L

3, Application of Payrients. Unless applicable law provides otherwise, all payments received by Lender under
paragrephs | and 2 shall be applier-first, to late charges due under the Note; second, to prepayment charges due under the .
Note; third, to amounis payable underparagraph 2; fourth, to interest due; and last, to principal due, .

4, Charges; Liens. Borrovrer shall pay all taxes, assessments, charges, fines and impositions attributable to the -
Property which may attain priority cver this Security Instrument, and leasehold payments or ground rents, if any..;
Borrower shall pay these obligations in the‘mainer provided in paragraph 2, or if not paid in that manner, Borrower shall*
pay them on time directly to the person owad payment. Borrower shall promptly furnish 1> Lender all notices of amounts
to be paid under this paragraph. If Borrower na).es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secu ed by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends ngainst enforcement of the liri iy, legal proceedings which in the Lender’s.opinion operate to,
prevent the enforcement of the lien or forfeiture of any [art of the Property; or (c) secures from the holder of the lien-an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priority cver/this Security Instrumeni, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takv ciecar more of the actions set forth above within 10 days
of the giving of notice. i .

5. Hazard Insurance, Borrower shall keep the improvemén:s riow existing or hereafler erected on the Property
insured agninst loss by fire, hazards included within the term “extended /=verage* and any other haznrds for which Lender
requires insurance. This insurance shail be maintained in the amounts and wor the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower suliicet i Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sia!! include a standard mortgage clause.
Lender shall have the right to hold the policies nnd renewals. 1f Lender requires, Borrower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give/prompt notice to the insurance
carrier and Lender. Lender muy make proof of loss if not made prompily by Barrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall beipplied 10 restoration or repair
of the Property damaged, if the restorution or repair is economicnlly fensible and Lender’s serurit)y is not lessened. If the
restoration of repair is nol economically fensible or Lender's security would be lessened, the insyinsce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excras ~atd to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the jrsnrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 sepair or restore
the Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-day oeriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If’
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from demage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destray, damage or substantially
change the Property, allow the Property to deteriornte or commit waste, If this Security Instrument is on a leasehold,
Horrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and ngreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptcy, probate, for condemnation or to enforce laws or
regutations), then Lender may do and pay for whatever is necessary 10 profect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have todoso. . | i

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note tate and shall be payabie, with interest, upon notice from Lender to Borrower

requesting payment. '
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