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Stephen P. Patt

Randall, Gayle, Patt & Moltz S6 p
800 wWaukegan Road, Suite 300 609170
Glenview, Illinois 60025

ASSIGNMENT GgF RENTS

This Assignment of Rents is made this 1lst day of December, 1986, by
and between LA SALLE NATIONAL BANK, a national banking association, not
personally, but as Trustee under the provisions of a deed or deeds in
trust duly recorded and delivered to said bank in pursuance of a Trust
Agreement dated November 13, 1979, and known as Trust Number 101956
(hereinafter referred to as "Assignor"), and GOLF MILL STATE BANX, an
Illlinois banking association (hereinafter sometimes referred to as
"Mortgagee™).

WHEREAS. Assignor has executed a Installment Note (hereinafter
referred tc ez "Note") of even date herewith, payable to Mortgagee in the
principal amavpt of THREE HUNDRED TWENTY-FIVE THOUSAND AND NO/100 DOLLARS

($325,000.00); #nd

WHERBAS, to fecure the payment of the Note, Assidgnor has executed a
Mortgage {hereinaf’er referred to as "Mortgage) of even date herewith
conveying to Mortgagee the real estate legally described in Exhibit "aA"
attached hereto and made a part hereof (hereinafter referred to as
"Premises™); and

WHEREAS, Assignor is desirous of further securing the indebtedness
now due and to become due t¢ MNortgagee sgecured by the Mortgage or
otherwise.

NOW, THEREFORE, Assignor, for and in consideration of these presents
and the mutual agreements herein ¢oncained and as further additional
security to the Mortgage, and in consdideration of the sum of Ten and
no/100 Dollars ($10.00) to the Assignrr in hand paid, the receipt whereof
is hereby acknowledged, does hereby sell, assign, and transfer unto
Mortgagee all the rents, issues, securihy) deposits (subject to the
provisions of the leases related theretoj and profits now due and which
may hereafter become due under or by virtae-of any lease, whether written
or verbal, or any letting of, or of any agreexznt for the use, sale, or
occupancy of the Premises or any part thereoi, which may have been
heretofore or may be hereafter made or agreed to-ar which may be made or
agreed to by Mortgagee under the powers herein Qranted, it being the
intention hereby to establish an absolute transfer and assignment of all
the said leases and security deposits, and all the avails therecf, to
Mortgagee, and Assignor does hereby appoint irrevocably Mortgagee its
true and lawful attorney in its name and stead (with or_ without taking
possession of the Premises), to rent, lease, let, or sell all or any
portion of the Premises to any party or parties at such prus2 and upon
such term, in its discretion as it may determine, and to callect all of
said avails, rents, issues, deposits, and profits arising from or
accruing at any time hereafter, and all now due, or that may hereafter
become due under each and all of the said leases and agreemenus, written
or verbal, or other tenancy existing or which may hereafter exist on the
Premises, with the same rights and powers and subject to the same
immunities, exoneration of liability, and rights of reccurse and
indemnity as Mortgagee would have upon taking possession of the Premises
pursuant to the provisions hereinafter set forth.

Assignor represents and agrees that no installment of rent has been
or will be paid by any person in possession of any portion of the
Premises more than two months before the due date of such installment and
that the payment of none of the rents to accrue for any portion of the
Premises has been or will be waived, released, reduced, or discounted, or
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‘otherwise discharged or compromised by Assignor. Assignor waives any
right of setoff against any person in possession of any portion of the
Premises., Assignor agrees that it will not assign any of the rents,
profits, or depcsits except to the Purchaser or drantee of the Premises,

Nothing herein contained shall be construed as constituting the
Mortgagee as a "mortgagee in possession" in the absence of the taking of
actual possession of the Premises by Mortgadee pursuant to the provisions
hereinafter contained. In the exercise of the powers herein granted
Mortgagee, no liability shall be asserted or enforced against Mortgagee,
all such liability being expressly waived and released by Assignor.

Assignor further agrees to assign and transfer to Mortgagee all
Future leases and Agreements upon all or any part of the Premises and to
execute and deliver, immediately upon the request of Mortgagee, all such
further assurances and assignment in the Premises as Mortgagee shall from

time to time reasonably reguire.

Althoush)it is the intention of the parties that this Assignment of
Rents shall pe a present assignment, it is expressly understood and
agreed, anything herein contained to the contrary notwithstanding, that
Mortgagee shall -not exercise any of the rights and powers conferred upon
it herein untii und unless a default shall occur in the payment of
interest or prin¢isal due under the Note secured by the Mortgage or in
the performance or ouservance of any of the conditions or agreements of
any instrument now Or at any time securing said Note or the debt secured
or evidenced therebv or by any extension thereof and nothing herein
contained shall be deened to affect or impalr any rights which Mortgagee
may have under said Not< and Mortgage or any other instrument herein
mentioned.

In any case in which undér the provisions of the Mortgage the
Mortgagee has a right to insviZvte foreclosure proceedings, whether
before or after the entire prisiipal sum secured thereby is declared to
be immediately due or, whether bi:fore or after institution of legal
proceedings to foreclose the lien ‘hereof, or before or after sale
thereunder, forthwith, upon demand .of Mortgagee, Assignor agrees to
surrender to Mortgagee and Mortgageel spnall be entitled to take actual
possession of the Premises or any part thereof personally, or by its
agents or attorneys, and Mortgagee in its ) discretion may enter uposn and
take and maintain possession of any or anv part of said Premises,
together with all the documents, books, recec¢ds, papers, and accounts of
Assignor or then owner of the Premises relating thereto, and may exclude
Assignor, its agents or servants, wholly therefrom and may, as attorney
in fact or agent of Assignocr, or in its own name-as Mortgagee and under
the powers herein granted, hold, operate, manage¢, angd control the
Premises and conduct the business, if any, thereoi 2ither personally or
by its agents, with full power to use such measures, legal or eguitable,
as in its discretion or in the discretion of its succhessors or assigns
may be deemed proper or necessary to enforce the paymenbt-or security of
the avails, rents, issues, deposits, and profits of the Premises,
including actions for the recovery of rent, hereby grantirg -full power
and authority to exercise each and every of the rights, privileges, and
powers herein granted at any and all times hereafter, without notice to
Assignor, and with full power to cancel or terminate any leasr. sublease,
or Agreement for any cause or on any ground which would entitie Assignor
to cancel the same, toc elect to disaffirm any lease, sublease, or
Agreement made subsegquent to the Mortgage or subordinated to the lien
thereof, to make all the necessary or proper repairs, decorating,
renewals, replacements, alterations, additions, betterments, and
improvements to the Premises that may seem judicious, in its discretion,
insure and reinsure the same for all risks, incidents to Mortgagee's
possession, operation, and management therecf and to receive all such
avails, rents, issues, deposits and profits.

Mortgagee shall not be obligated to perform or discharge, ncor does it
hereby undertake to perform or discharge, any obligation, duty, or
liability under any leases or Agreement relating to said Premises, and
Assignor shall and does hereby agree to indemnify and hold Mortgagee
harmless of and from any and all liability, loss, or damage which it may
or might incur under any leases or Agreements or under or by reason of
the assignment thereof and of and from any and all claims and demands
whatsoever which may be asserted against it by reason of any alleged
obligations or undertakings on its part to perform or discharge any of
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"the terms, covenants, or conditions contained in said leases or
Agreements. Should Mortgagee incur any such liability, loss, or damage
under said leases or Agreements, or under or by reason of the assignment
thereof, or in the defense of any claims or demands, Assignor agrees to
reimburse Mortgagee for the amount therecef, including costs, expenses,
and reasoconable attorneys' fees, immmediately upon demand,

Mortgagee, in the exercise of the rights and powers conferred upon it
by this Assignment of Rents, shall have full power to use and apply the
avalls, rents, issues, deposits, and profits of the Premises to the
payment of or on account of the follewing, in such order as Mortgagee may
determine:

(a) To the payment of the operating expenses of said Premises,
including cost of management, sale, and leasing thereof (which shall
include reascnable compensation to Morktgagee and its agent or agents, if
management be delegated Lo an agent or agents, and it shall also include
lease or sale commissions and other compensation and expenses of seeking
and procuring tenants or purchasers and entering into leases or sales),
establishclaim for damages, if any, and premiums on insurance
hereinabove authorized;

(b) "o the payment of taxes and special assessments now due or
which may herealler become due on the Premises;

{c) To thz payment of all repairs, decorating, renewals,
replacements, altera-ions, additions, or betterments and improvements of
the Premises, includingthe cost from time to time of installing or
replacing such personal plfoperty as is necessary for the operation of the
Premises, and of placing tho Premises in such condition as will, in the
judgment of Mortgagee, make it readily rentable or saleable;

{d) To the payment.4f any indebtedness secured by Mortgage or
any deficiency which may result  from any foreclosure sale.

Assignor does further specificilly authorize and instruct each and
every present and future lessee or purchase of the whole or any part of
the Premises to pay all unpaid rentai or deposiks agreed upen in any
lease of agreement to the Mortgagee upoOn receipt of demand from said
Mortgagee to so pay the same,

It is understood and agreed that the provisions set forth in this
Assignment of Renks herein shall be deemed a special remedy given to
Mortgagee, and shall not be deemed exclusive of any of the remedies
granted in the Mortgage, but shall be deemed adrAitional remedy and shall
be cumulative with the remedies therein granted/(

When the word "Assignor" is mentioned herein, 4c 4s hereby understood
that the same includes and shall be binding upon successora ang assigns
{including successors by consolidation) of Assignor, und.any patcty or
parties holding title to the Premises by, through, or uader Assignor.

All of the rights, powers, privileges, and immunities hereln granted and
assigned to Mortgagee shall also inure to its successors ano assigns,
including all holders, from time to time, of the Note.

It is expresssly understoed that no judgment or decree which may be
entered on any debt secured or intended to be secured by the Mortgage
shall operate Lo abrogate or lessen the effect of this instrument, but
that the same shall continue in full force and effect until the payment

and discharge of any and all indebtedness secured by said Mortgage, in w
np

whatever form the said indebtedness may be and until the indebtedness
secured by said Mortgage shall have been paid in full and all bills
reasonably incurred by virtue of the authority contained herein have been
fully pald ocut of the rents, issues, deposits, and profits of the
Premises, or by Assignor, or until such time as this Assignment of Rents
may be voluntarily released., This Assignment of Rents shall also remain
in full force and effect during the pendency of any foreclosure
proceedings, both befeore and after sale, until the issuance cof a deed
pursuant to a foreclosure decree, unless indebtedness secured by the
Mortgage is fully satisfied before the expiration of any periocd of
redemption.

This Assignment of Rents is executed by LA SALLE NATIONAL BANK, not
perscnally, but as Trustee as aforesaid in the exercise of the power and
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authorlty conferred upon and vested in 1t as such Trustee (and said Bank
warrants that it possesses full power and authority to execute this
instrument), and it is expressly understood and agreed that nothing
kereln or in said leases or Agreements contained shall be construed as
creating any liability on the said Trustee petrsconally, and in particular,
without limiting the generality of the foregoing, there shall be no
personal liability to pay any indebtedness accruing hereunder or to
perform any covenant, either expressed or implied, herein contained, or
to keep, preserve, or sequester any property of said trust, and that ali
personal liability of Trustee of every sort, if any, is hereby expressly
waived by said lessees and by every person now or hereafter claiming any
right of security hereunder; and that so far as the said Trustee is
concerned, the owner of any indebtedness or liability accruing hereunder
shall look solely to the Premises hereby leased or sold for the payment
thereof. It is further understood and agreed that the said Trustee
merely holds naked legal title to the Premises and has no control over or
under the leases or Agreements, and under the leases and Agreements
assumes no responsibility for: {a) the construction of the Premises: (b}
the management or control of the Premises; (¢) the upkeep, inspection,
maintenance, or repair of the Premises; (d) the collection of rents or
deposits, sacurity or otherwise, or the rental or sale of the Premises;
or (e} the conduct of any business which is carried on upcn the Premises.

IN WITNESS WHERFCF, LA SALLE NATIONAL BANK, a national banking
association, not persenelly, but as Trustee as aforesaid, has caused
these presents to be signed by its Ara’t Ve President, and its
corporate seal to be heléunto affixed and attested by its _ast
Secretary, the day and yeer first above written,

LA SALLE NATIONAL BANK, not personally,
but solely as Trusgk asrafo:esaid

ATTEST:
/QM/W

fag'ty Secretary

l-.f

R!(uhn

STATE OF ILLINOIS )
) 8s.

COUNTY OF C O O K )

I, APHRODITE PAPAIOHN , a Notary Public in and said

)
County, in the State aforesa%d, do hereby certify that _ James A. Clar¥
,  atYies President of LA SALLE NATIONAL BANK, a
national banking association, and ot b qtliden
fronbe ; Secretary of said bank, who are personally known to
me tc be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person and severally
acknowledged that they signed and delivered the said instrument as such
officers of said bank as their own free and voluntary act and as the free
and voluntary act of said bank, as Trustee as aforesaid, for the use and
purposes therein set forth.

Given under my hand and Notarial Seal this [ day of &ﬁftfﬁm7?ﬁ?” ’

198_( . :
/;9: bﬁ”kfgzézz' Jé;%zl Bl r

Notary Public 7
57

My commission expires: o Se -
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EXHIBIT "A"

LEGAL DESCRIPTION

Lots 23 and 24 in Goodson and Wilson's Fifth Devon Cicero
Avenue Addition, being a subdivision of part of the South 35
acres of the West half of the Scuth West gquarter of Section 34,
Township 41 North, Range 13 East of the Third Principal
Meridian, in Cook County, Illincis, commonly known as 6520
North Keating, Linceolnwood, Illinois,

£79 s
Permanent Index No.: 10-34-314-034( 9,

Property Address; 6520 North Keating
Lincolnwood, Illinocis 60646

05{60998
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