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MORTGAGE 80-0014-3

THIS MORTGAGE (“'Security Instrument™}isgivenon DECEMBER 18
1986 Themoriguzoris STEVEN D, WERNER, BACHELOR

(“Borrower”). This Stcviity Instrument is given to NORTHWEST NATIONAL BANR _

OF CHICAGO ‘ '
which is organized and existii.g under the laws of THE UNITED STATES OF AMERI CA ,and whose address :s

3985 MILWAUKEE Av FENeE

CHICAGO, ILLINOIS 60641 S (“Lend:r“)
Borrower owes Lender the princincisum of

SIXTY FIVE THOUSAND ANO ) NO/100

Dollars (U.5, 65,000.00 Y, This debi is evidenced by Borrower's note

dated the sume date as this Security Instrument (' Note'), which provides for monthly pnyments. with the full debt, il not
paid earlier, due and payable on JANUARY 1, 2002 This Security Instrument
secures to Lender: (a) the repayment of the debi-Gvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, w.th/rierest, advanced under paragraph 7 to'protect the security of this -
Security Instrument; and {c) the performance of Borrewer's covenants and agreements under this Security Instrument and "
the Note. For this purpose, Borrower does hereby mortgage, gmnt and convey to Lender the' following described properlyj'. -

located in CQOR County, _ll!_qusr "
UNIT 2406 IN 2650 NORTH LAKEVIEW COIWDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTAT: CERTAIN PARCELS OF LAND IN
ANDREWS SPAFFORD AND COLEHOUR'S SUBDIVISION OF BLOCEKES 1 AND 2 IN OUTLOT
OF BLOCK "A"™ OF WRIGHTWOQD, A SUBDIVISIC® IN THE SOUTH WEST l1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 ERST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SUFvIY IS ATTACHED AS
EXHIBIT “"A"™ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25131915 TOGETHER WITH ITS UNDIVIDED PERCENTAGTLZ -TNTEREST IN THE.
COMMON ELEMENTS. - ' :
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=

f\
14-28-318-077-1215 b

waich has the addressof 2650 NORTH LAKEVEEW CHI%?O
Stree . yd -

Ninois 60614 (“Property Address™;
[2ip Ceda)

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all cnsemems. rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock. and all fixtures.now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All oflhe '
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend genernlly the title 1o the Property against all claims and demands, subject to any
encumbrances of recard. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umform covcmmls wnh
limited variations by jurisdiciion to constitute a uniform security instrument covering real propcrly. :

JLLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 23014 12783
ab-sun) VMP MORTGAGE FORMS » (313) 782.4700 » (B00) 821-7281
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Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prmmpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insirance.  Subject ta applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arce due under the Note, until the Note is paid in full, a sum ("Funds™) cqual 10
one-twelflh of: (n) yearly taxes and assessments which may attain priority over this Security Instrument;:(b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yenr]y hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current date and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest o be paid, Lender shall not be required 10 puy Borrower uny interest or earnings on the Funds, Lender
shal give to Borrower, without charge, an annual aceounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was mude. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amaunt required to pay the escrow items when due, the excess shall be,
ut Borrower's aption, either promptly repaid 1o Borrower or credited to Borrawer on monthly payments of Funds, If the
amount of the Fyuds held by Lender is not suflicient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necesszoy 1o make up the deficiency in one or more payments as required by Lender.

Upon payme:cin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower ¢ -

any Funds held by Leader. [Tunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later -
than immediately prici’t< the sale of the Property or its acquisition by Lender, any Funds held by Lender af the time of
application as a credit rgairst-the sums secured by this Security Instrument,

3. Application of Fayraesnts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be aprtiesl: first, to lute charges due under the Note; second, to prepayment. charges due under the
Note; third, to amounts payable an'er paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrzwer shall pay nll taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations intiie manner provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed 2ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any {ier’ which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation sccured by the lien in & manner acceptablc to'Lender; (b) contests in good
faith the lien by, or defends against enforcement of ifie‘ian in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property, or {c) secures from the holder of the lien.an
agreement satisfactary to Lender subordinating the lien to/ his 3ecurity Instrument. If Lender determines that any part of
the Property is subject_to a lien which may atain priority.over this Security Instrument, Lender may give Borrower a .
notice identifying the lien. Borrower shall satisfy the lien or tuxe e or more of the actions set forth above within 10 days -
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenieris now existing or hereafter erected on the Propeny
insured agnmst loss by fire, hazards included within the term “extender cLverage" and any other hazards for which Lender
requlres msurnnce This insurance shall be maintained in the amourits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowessubject 1o Lender’s approval which shall not be
unreasunnb!y withheld.

Al! insurance policies and renewals shall be acceptable to Lender and sheil include a standard mortgage clause
Lender shall hove the right 10 hold the policies and renewals. IT Lender requires; Eoiyower shall promptly give to Lender
all receipts of puid premiums and renewal notices. In 1he event of loss, Borrower vt give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrowey.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be snplied to restoration or repair
of the Property damnued, if the restoration or repair is cconomvually feastble and Lender's \e,urlty is not lessened. If the
restorntion or repair is not economically feasible or Lender's security would be lessened, tiie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces: pmd to Borrower, If
Borrower abandoens the Property, or does not answer within 30 days a notice from Lender thavdte ! asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds 1o repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duyperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any appltcahon of proceeds 10 principal shi li+.ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuge to the Property prior to the ncquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immedintely prior ta the aequisition.

6. Prescrvation nnd Maintenance of Property; Leaseholds, Borrower shall not destroy, dunmbc or substantially
change the Property, allow the Property to deteriorate or commit waste, Jf this Security Instrument is on a leasehold, '
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and :
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage lnsurance, 1 Borrower fails to perform !hc'
covenants and agreements contained in this Security Instrument, ar there is a legn] proceeding that may significantly affect
Lender's rights in the Property (such as n proceeding in bankruplcy, probate, for condemnation or to enforce Jaws or
rcgulmions). then Lender may do and pay for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property. Lender's actions may include paying any sums secured by'n lien which has priority. over this Sccurity.
Instrument, nppcurmg in court, paying recasonable attorneys’ fees and entering on the Propcrty ta mﬂke repairs. Although
Lender may 1nke action under this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree 10 other terms of payment, these nmounts ‘shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,
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T11s CONDOMINIUM RIDER is made this 18TH day of DECEMBER .19 86,
and is incorpornted into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Instrument') of the saune dute given by the undersigned (the “Borrawer™) tasceure Boarrower's Note 1o

NORTHWEST NATIONAL BANK
OF CHICAGO (the "Lender™)
of the same date and covering the Property described in the Security Insirument and located at:

2650 NCRTH LAKEVIEW, CRICAGO, ILLINOIS 60614
IPropeity  Address|
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

2650 LARKEVIEW CONDOMINIUM

{Narng ot Condomiawm Project]
(the "Condominium Project™). If the owners association or other enlity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Burrower's interest.

CONDOMINION COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and LendezZurther covenant and agree as follows:

A. Condominfam Obligations., Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Tiocaments. The "Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condominium roject; (i) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when due, alixpaes,and nssessments imposed pursuant to the Constiluent Documents.

B. Hazard Insurance.So ong ns the Owners Association maintuing, with a generally nceepted insurance carrier, a
“master’ or “blanke!l” policy on thie Condominium Praject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pdricds, and against the hazurds Lender requires, including fire and hazards included
within the term *‘extended coverage,™ thew

(i) Lender waives the provisiondn Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazardansurence on the Property; and .

(i) Borrower's obligation under/Unil arm Covenant 5 1o maintain hazard insurance coverage on the Properly
is deemed satisfied 10 the extent that the requiredcorerage is provided by the Owners Association policy.

Borrower shadl give Lender prompt notice <8 pdvlapse in required huzard insuranee coversge,

In the event of a distribution of hazard insulance proceeds in licu of vestorntion or repair following a loss 1o the
Property, whether to the unit or to common elements, 26 proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securivy Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take Guch'actions as may be reasonable to insure that the Owners
Associntion maintuing a public liability insurance policy aceeplad’e 1y form, pmount, and extent of coverage to Lender.

D. Condemnstion. The proceeds of any award or claim fordmmages, direet or consequentiil, payable to Borrower in
connection with any condemnation or other taking of all or any pariei the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigired and shall be paid 10 Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrument és provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after neticé to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projeci,ex<ept for abundonment or termination
required by Jaw in the case of substantiai destruction by fire or other casualty or in«bCcnse of o taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the preidision is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-managemeni of the Owners Associntion;
or

(iv) any action which would have the effec) of rendering the public Tinbility insuraneccorerage maintained by
the Owners Association snaceeplable to Lender.

¥, Remedies. If Borrower does not pay condominium dues and assessments when due, then Leadermay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securid by the SBecurity
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest oy the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW. Barrower accepts gnd ngrees to the terms and provisions contained in this Condominium Rider.

é&- -/\/{/———»:%.)

14-28-318-077-1215 STEVEN D+—WERNER r

e (Seal)

/ -Borrower

{Seal)
-Borrower

{Scal)
-Borrawer

(Sign Original Only}
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