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_“This instrument was prepured by:

PALOS BANKAND "rRU‘sT ‘co.
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MORTGAGE

THIS MORTCA(E( "Security Instrument”) is given on . LDECEMBER A9 i s
19..86.. The morcgagor s JOEN. G, HANSON. IIT. AND. CAROLE A, HANSON,. KIS, WI“'E AS. JOINT.

TENAN T DY Covorrnre {"Borrower”). This Securicy Instrumcnt is given to

.P&LOS BANK , AND . TRUSL  SOMPANY. .«.. , which is organucd and existing
under the laws of ..STATE, OF ZULINGIS,... , and whose address is ,

..12600..50. {HARLEM.AVENLE,  PALOS HEIGHTS,. . ILLINOIS.. .A0463 . ("Lender™).
Burrower owes Lender the prmc:pal crP'of ... SIXTY, SIX. THOUSAND . FOUR. HIWDRED. .AND. NO/L0Q...

Do" =5 (U.S. §...66,400.00....... ). This debt is evidenced by Borrower's note
dared the same date as this Security Instrulnent ("Note™), which provides for monthly payments, with che full debe, if not
paid earlier, due and payable on JANUARYOL, . 2017 ... e . This Security Instrumenc
secures to Lender: {a) the repayment of the acki svidenced by the Note, with interese, and all renewals, extensions and
‘modifications; (b) the payment of all other sums, wilb/nterest, ndvanced under paragraph 7 to prctect the security of this
Security Instrument; and (c) the performance of BoriCwer's covenants and agreements under chis Securiry- Anstrument and

the Note. For this purpose, Borrower daes hereby mortgaje, pranc and.convey to Lender the following: described property

located in County, Illinois: -

L0T 1 IN BLOCK 6 IN TINLEY HEIGHTS UNIT 3 4 SUBDIVISION IN THE NORTH, EAST % .
OF SECTION 25, ‘TOWNSHIP 36 NORTH, RANGE 12, F4ST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY ILLINOJ.S.

PERM TAX NO: 27-25-212-001-0000

B-B-v ?_fq,

TINLEY PA'RK L
{Struret)
("Property Address™);
{Zip Codal

CTOGETHER WITH all the impravements now or hereafter erected on the property, and all cisements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and scock and all fixtures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the foregmnj., is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the eswate hereby conveyed nnd has thf: right to
mortgage, grant and tonvey the Propesty and chat the Property is unencumbered, excepe for encimbrances of record.
Borrower warrants and will defend genérally the title 16 the Property 1ga|nst all claims and demands; subject ro any
encumbrances of record ‘

THIS SECURITY lNSTRUMINl combines uniform covenants for nationsl use and-non- -uniform covenpnts with
limited variations by jurisdiction to constitute a unifors sceurity insrrument covering real property,

ILLINOJS —single Eamily—FMMA/FHLMC UNIFORM INSTRUMERT © L Farm 3014 12/83

HANKEAS SYSTEMS. INC., 5T. CLOUD., MN 18302 FORM MD-1.iL.  B/SA
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Ia-
strument, Borrower shall pay the premiums required to maintain che insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice ac che dime of or prior to an iaspection specifying reasonable cause for the inspecrion.

9. Condemnation, The proceeds of any award or claim for damages, direct ar consequential, in connection with any
vondemnation or other taking of any part of che Property, or for conveyance in licu of condemnarion, are hereby assigned and
shall be paid to Lender.

In the event of a wral wking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whecher or not then due, with any excess paid o Borrewer. In the evenr of a partial tauking of the Property, uniess
Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shalt be reduced by the amount

of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before raking,
divided by (b} the'tiir market valie of the Property immediately before the taking. Any balance shall be paid to Borrower. |

If the PrOpenty is abandonéd by Berrower, or if, after notice by Lender ro Borrower that the condemnor offers to make,

an award or sertle aJ1aim for damages, Borrower fuils to respond o Lender within 30 days after the date the notice is given, -
Lender is authorized (o ¢ollect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the .

sums secured by chis Scodcity Instrument, whether or not then due.

Unless Lender ¢nd Bosrower otherwise agree in wriring, any application of proceeds w principal shall not excend or |

postpone the due date of th= wonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Rriesied; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of (nc'sums secured by this Security Instrument granted by Lender to any successor ininterest of
Borrower shall not operate to rete se the liability of the original Barrower or Borrower's successors in interest. Lender shall
nat be required to commence proceedirgsapainst any successor ininterest or refuse to extend time for payment or otherwise
modify amortization of the sums secured oy this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any'forbrurance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any righe or remedy.

11. Successors and Assigns Bound; Joinrand Several Liability; Co-signers. The covenants and agreements of rhis
Security Instrument shall bind and benefit the sucressors and assigns of Lender and Borrower, subjecr to the provisions of
paragraph [7. Borrower's covenancs and agreeme(its shall be joint and several. Any Borrower who co-signs this Security
Instrument buc does nor execute che Nate: (@) is co-sigring this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Properey under the terms of this Security Inscrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {¢} agrees that Londer and any other Borrower may agree 1o extend, madily,
forbear or mzke any accommodations with regard to thewrerms of this Security Instrument or the Note wichour char
Borrower's consent.

12. Loan Charges. if the loan secured by this Security Instrument is subject ro a law which sets maximum loan
charges, and thar Jaw is finally interpreted so that the interest or otiies/16an charges collected or 1o be collected in connection
with the loan exceed the permicted limits, then: (a) any such tuan chargé #iall be reduced by the ampune necessary to reduce
the charge to the permitced limit; and (b) any sums already collecred froim Forrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing cne principal owed under the Note or by making a
ditect payment to Borrower. If a refund reduces principal, the reduction will b 1ce: ted as a parrial prepayment withour any
prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of dpplizable laws has the effect of rendering
any provision of che Note or this Security Insrrument unenforceable according o its 't riz, Lender, acits option, may require
immediate payment in full of all sums secured by this Security Instrument and may jvoke any remedies permirced by
paragriaph 19. If Lender exercises this option, Lender shall take the steps specified in the s:cond paragraph of paragraph 17.

14. Notices. Any notice to Borrower pruvided for in this Security Instrument shal! Le'given by delivering it or by
mailing it by first class imail unless applicable law requires use of another method. The notice siizll bodirected co the Property
Address orany other address Borrower designates by notice 1o Lender. Any notice to Lender shal be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice 10 Borrower, sy rotice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as prodidio in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawanid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inseramesnc or the Noce
conflicts with applicable law, such conflict shall not affecc ocher pravisions of this Security Instrument or cheNuwie which can
be given effect without the conflicting provision. To this end the provisiuns of this Security Instrument and the Note are
dectared to be severable.

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Secarity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interescin ic is suld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a narural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall noc be exercised by Lender if exercise is prohibired by federal
law as of the date of rhis Security Instrument,

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitred by this Security Instrument withour further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuane to any power of sale contained in this Se-
curity Inscrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are thar Borrower: (a)
pays Lender all sums which then would be due under chis Security Instrument and the Note had no acceleracion occurred; (b)
cures any defaule of any other convenants or agreements; (¢) pays all expensés incurred in enforcing this Security Instrument,
including, but not limired to, reasonable atcorneys' fees; and (d) takes such action as Lender may reasonably require to as-
sure thart the lien of rhis Security lnserument, Lender’s rights in the Property and Borrower's obligation to pay. the sums
secured by this Security Instrument.shall continue unchanged. Upon reinstatement by Borrower, this Security Insccument
and the obligations secured hereby shall remain fully effective as.if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

99901938
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