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ILLINOCIS

-

THIS INDENTURE, made this 16TH day of DECEMBER . 19 86, between
VINCENT M. WALKER AND THELMA A. WALKER, HIS WIFE

86610751

» Mortgagor, and

_ UNIVERSAL MORTGAGE CORPORATION . 7 / N ,
a corporatton orgamzed and exxstmg under the laws of " THE ‘STATE OF 'WIS’C‘QNSiN R
"Mortgagee ’ : v L o ;: N A

WITNESSETL : That whereas the Mortgagor is justly 1ndebted to the Mortgagce,' ‘45 is evldenced by a certmn
promissory note ex~cuted and delivered by the Mortgagor, in favor of the Mortgagee, and bea.rmg even date
herewith, in the prir¢ipal sum of FIFTY THOUSAND FIVE HUNDRED AND NO/100THS-- -
Dollars ($ 50,500:.50 ) payable-with interest:at thé rate of i NINE AND. ONE. HALF : ... per.centum (9,509 )

‘per annum on the urpaii halance until: paid;'and made payable to the order:of the Mortgageeiat: its office:in
744 N, 4TH ST., MILWAUKEE,-WI. 53203, or'at suchother place as the holder may. designate in writing, and -
delivered or mailed to the Movtragor; the' Bﬂld principal and interest: bexng paynbju in monthly instalimentas. of
FOUR- HUNDRED TWENTY:: FOUL: AND-63/100THS © - - Dollars ($ 424.63.. - }.beginning-on the first day. of
FEBRUARY : - ,19.87 ;7and continuinz on the first day of each month thereafter ymtil. theinote is fully
paid, except that the finatl payment aof: pr*nc:pa! and mterest if not sboner. pazd sha!} be due and payable on the
first-day of JANUARY - : , 20070 L } . : ) -

RESEET
' Now, THEREFORE, the said Mortgazor, for the better securing of the nayment of smd prmclpal sum of %
money and ihtérestand the performance of thr: covenants and agreements herein contamed ‘does by thesd pres-

ents MORTGAGE ‘and \VARRANT unto the Mortgf .gee, its’ suceessors or asmgns, ‘the! fol]owmg desm ibed: rea! estate o

" situate, lying, and bemg in the county of " - JOOK : T N and the |y

"Stateofllhnols,town”"" : _ '; T i BT T 3
1]
o

“THE ‘EAST 49.8" FEE‘I‘ ‘OF LOTS 15 AND 16 ‘IN BL news 2 IN HERRIL LADD' S st

“SECOND "ADDITION TO' EVANSTON, ‘SATD” ADDITION ‘BEYHAG A SUBDIVISION OF: THE |~ for oo oo
WEST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST /4 OF SECTION 13, STl e

TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRIN{TIPAL MERIDIAN IN

: CEFT-OL RECITHEDPIME: 0 i F13 0
TT . -
COOK COUNTY" LINOIS L : v : oo TH4su4.: TRAN 0008 -:fu‘:e.,rifi-oq.-f:gs 106
11801 Lyons Streeti’ Evanston, IIl)no-s 60201 . HIESE B D R s TS L
B 10—13—21ll~038 0000 - A T e CO0K COUNT&:RE-’.-:f.nq:‘ft:u; RN

1, '.
N,

(47 D : I .
vTHIS INS’lRUMENT PREPARED BY‘ O \W\#LI:AM_‘]L TO: - . L e U e b
FABIOLA .S.. HERVAS! - - ; Z UniMersal Mortgage qu pcratlon T T L
UNIVERSAL MORTGAGE: CORP(]RATION C? . of Wisconsin' . - EPET. e
4747 WEST PETERSON AVENUE . 78% North Fourth Street .. o .
‘_I"SUI'I'E 403 " o MilwaUkee, W:sconsm 53203 R e
‘,CHICAGO ILLINOIS 60646 - '

TOGETHER with all and smgular the tenements, hereditaments and appurtenances thereuiits belongmg, a.n”dCJT

_the. rents, issues, and profitsthercof; and all fixtures now, or hereafter attached;to or used,in.connection withpeed
, ,the premises, herem described and Ain. addltlon thereto the followmg desm lbed houscho!dlapphances, whnch : pTe,
and shall be deemed to be. ﬁxtures and a part of the reaity, and area, port:on of the SECl.Tlty fm- the mdebtedness

: 'herem mentloned PRI AR I Ao
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To HAVE AND TO HoLD the above-described premisea, with the nppurbenances and ﬁxtures, unto the‘ sa_xd,'

Mortgagee, its successors and assigns, forever, for the purposes and nses herein set forth free frem all nghhf S

and benefits under and by virtue of the Homestead Exemption Laws of the State of Illmons, which said' rlghts _ o
and benefits thesald Mortgagor does hereby expressly release and waive. ) ‘

AND SAID Mo'.quGon covenants and agrees:

To keep said preraiies in good repair, and not to do, or permit to be done, upon sa\d premlsea, anythmg that'
may impair the value theeoof, or of the security intended to be effected by: virtue of this instrument ; not tu suffer
any lien of mechanics:min or material men.to attach to said premises; to pay to the Mortgagee, as*hereinafter] -
provided, until said note is«v)’ paid, (1) a sum sufficient to pay all taxes and assessments on said premises,or
any tax or assessment that may be levied by authority of the State of Illinois, or of the county, town, village, ox..

city in which the said land is'cituate, upon the Mortgagor on account of the ownership thereof; (2) asum:suffi--
cient to keep-all buildings that may &t any. time be on said premisges, during the.continuance of said indebtedness, '+

insured for the benefit of the Mortg.gee in such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagee.

. incumbrance other than that for taxes or asze ~aments on said, premlses, or to keep sald _premises.in good re ir,
*7  the Mortgagee may pay such taxe.s, assessmence, 2:1d insurance premiums, when due, and may,| make such re o

In cese of the refusal or neglect of tns Mortgagor to make such paymenta or to Batlafy any pnor hen OT S

to the property herein mortgaged as may reasonibly be deemed necessary for the proper, preservatlon thereﬂf ' '

and any moneys oo paid or expended shall becume <o 1nuch additional indebtedness, secured by thls mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days. after
demand and shall be paid ocut of proceeds: ‘of the sale o the mortgaged Pr emlses, if not otherwise paid’ by the S

Mortgagor.

Upon the request of the Mortgag’ee the Mortgagor shali ene-ute and deliver'a supplemental note or notea -
for the sum or sums advanced by the Mortgagee for the alteralion, modernization, improvement, mamtenant-e, RN

or repair of said premises, for taxes or assessments against:ths same:and for any other purpose- author;zed i

hereunder. Said note or notes shall be secured hereby ona panty w th end as fully as if the advaneco evzdenced :

thereby were included in the note first descrlbed above. Said supplen.?ntal note or notes shall bear mterest at. ",
the rate provided for in the principal indebtedness and shall be payable N npproxzmately equal monthly pay-":.

ments for such period as may be agreed upon by the creditor and debtor. Friiing to.agree on the maturity;ithe * .~
whale of the sum or sums so advanced shail be due and payable thirty (80) days ufter demand by the cred:tor 7
In no event shall the maturity extend beyond the ultu’nate maturity of the note:first described above. - Lo

that the Mortgagee shall not be required nor shall it have the right to pay, discharge . or remove pny tax, assess- BN

ol

g}

&

’?3 It is expressly provided, huwever (all other provmxons of this mortgage to thec- m’mry noththstandmg) .

ment, or tax lien upon or against the premises described herein or any part thereof 7 thé 1mprovementa_ .
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or tlie validity thereof: by
appropriate legal proceedmga brought in a court of competent jurisdiction, which shall aperite to prevent th X
collection of the tax, assessment, or lien so contested and the pale or forfetture of the said pre.nises or any pl!’t‘ s

‘thereof to satisfy the same,.
AND the said Mortgag'or further covenants and agrees as follows:

{
™.
3 o anﬂege is reserved to prepay at any time, without premium or fee, the entire. mdebtedness or any part
; thereof not les5f than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
e Prepayment in full shall be ¢rédited on the date recexved Partial prepayment, other than on an mstallment due’
¥ ~~ date, need not be credited until the next following installment due date or thirty days aftersuch prepayment E
.ﬂj whlchever is earher L ‘ . . i

Jr-g

Together with; and in addxtwn to, the monthly payments of principal and mterest payable under ihe terms,

of the note- secured hereby, the’ Mortgagor will pay to the Mortgagee as: Trustee under the terms of this. tfust .

as hereinafter stated, on the'first day of ésch'month until the said note is fully paxd the' following ‘Sams: ¢

{a) A sum equal to the ground rents, if any, next due, plus the premxuma that wil) next become due; and e

payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes .

and assessments next due on the mortgaged property (all as estimated by the Mortgages,. and of:’
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes apd;
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay aaid grmmd ;
rents, premiums, taxes and assessments, :
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{b) The aggregate of the amounts payable pursuant to aubparagraph (a.) and those, pa.yable on. the note

L secured hereby, shall be paid in a amgle payment each month, to be apphed to the fel]owingibemu in

=7 the order stated:

‘ I -ground rents, if any, taxes, asseumeﬂta fire, and other hazard insurance premiums,
1L, interest on the note secured hereby ; and: o .
111 amortwatxon of the principal of the said note. | : B ;
Any deﬁmency in the amount of any such aggregate monthly payment ahali unlesa made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the:due date thereof to cover the extra
expense involved in handling delinquent payments, but such “}ate charge” shall not be payable out of
the proceeds of any sale made to satisfy the mdebtedness secured hereby, unless: Buch proceeds are
sufficient to discharge the entire indebtedness and ali proper costs and expenses secured hereby.

If the tatal of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mad< vy the Mortgagor for such items or, at the Mortgagee's oplion as Trustee, shall be refunded
to the Mortgagor. “if, however, such monthly payments shafl not be sufficient to pay such items when the
same shall becoms due and payable, the Mortgagos shall pay to the Mortgagee as Trustee any amount neces-
sary to make up thz seficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee s’atiag the amouni of the dehc:ency, which nbtice may*be given by mail...If-at any:time
the Mortgagor shall tendei o the Mortgagee, in accordance with the provisions of the note’ secired herehy,
full payment of the entire ‘iadsbledness represented thereby, the Mortgagee as Trustee shall, in compuung
the amount of such indebtednisy, credit to the account of the Mortgagor any credit balance remaining under
the prows:ons of subparagrenf:ia) of the preceding paragraph. If lhere shall be a default under any of the
provxsmns of this mortgage; resulizng in a public sale of the premises covered hereby, or.if the Mortgagee
acquires the properly otherwise afiel defaull, the Mortgagee as Trustee shall apply, at the time of the com-
menceément of such’ proceédings: or ‘at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said- subr aragraph {a) as a -credit on the' 1nterest accrued and unpmd and Ithez
balance to the prmmpal then remaining: ‘unpaid-under said nofe. ‘

A8 ADDITIONAL SECURITY for the payraeut 01 the indebtedneas aforesaid the Mortgagor: doea hereby assign
to’ the Mortgagee all'thie rents, issues, ‘and profitz riow due or whlch may hereafter become due for the use of the
premtses hereinabove ‘described.
and profits.until default hereunder, EXCEPT rents, oniises and royalties resultmg from oil, gas or other min-
eral leases or conveyancea thereof now or hereafter inoffect. The lessee, assignec or sublessee of such nil, gaa
o¥ minerat ledse is directed to pay any profits, bonuses, Fer.ts, revenues or rovalties to the owner of the indebt-
edness secured hereby. .

MORTSACOR WILL CONT!NUOUSLY maintain hazard insurarie; of such type or types and amounts as Mort-
gagee may from time to time require, on the.improvements nowor hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/shc will pay promptly when due any premiums
therefor. -All insurance shall be carried in companies approved by the Mcrigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto los: wayable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediald rGiice by mail to the Martgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurarice.company concerned is hereby
authorized and’ directed to make payment.for such loss directly to the Mortg oo instead of to the Mortgagor
and the Mortgagee joinily, and the insurance proceeds, or any part thereof, may be coplied by the Mortgagee at
its option.either to the reduction of- the mdebtedness hereby secured or to th= restoration or repair of ‘the’ .

any msurance pohcma then m force sha]l pass to the purchaser cr grantee. . @ . : . ,,;,

IN THE EVENT of defanlt in making any monthiy payment- prov:ded for herem and in tr e ncte securedL
hereby, orin case of a breach of any, other covenant or agreement herein stipulated, then the whiele of said prin~
-cxpal sum.remaining unpmd together w1th accrued mterest thereon, ahall at the e]ectmn of “w Mortgagee,

w:thout notice, become umredmtely due and payab]e .

IN THE EVENT that the whole of 3aid debt is declared to be due, the Mortgagee shan have the rlght 1mmedi-
ately to foreclose this mortgage, ang upon the filing of any bill for that purpose, the court in which such biil is
‘ﬁ]ed may at any time thereafter, either before or after aale, and without notice to the said Mortgagor, or any
party claiming under said Martgagor, and without ‘regard to the aolvency or. msolvency at the time. of such
-application.for a receiver, of the.person or persons liable for the payment of the mdebtedness secured hereby
and without regard to.the value of said premises or whether the same shall then be’ occupied by the owner, of
the equity of redemptton, ag 8 homeastead, appoint & receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said' premises during the' pendency of such foreclosure suit and, in
cnse of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
‘whet collected may be'applied toward.the payment of the mdebte&ness, costs taxes, msurxmce, and other 1tema
nece.ssary for the probect:on and preservatlon of the propet ty. :

. IN CASE OF FORECLOSU‘RE of thia Emortgage by sald Mortgagep in any. court of Iaw or equity, a reaaonable
sum shall be allowed. for the sohcltor s fees of the compiainant and for, stenographers fees of the c0mplamant
in such proceeding, and also, for all outiays for documentary ewdence and the cost of a complete abatract ¢ of title
for the purpose. of such forecloaure.,and in case of any other suit, or legal proceedfng, whgrein the, Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, dnd the reasonable feea ahd

-charges of the attorneys or aohcitors ot’ the Mortgagee, so made partles. for services in.such suib or proceed

I R T TN
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