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THIS INDENTURE, made December 16, 19 86 between Lake’ Vz.ew Trust And Savings

Bank, not personally but! as’ Trustee under the prov:.s:.ons -of a-béed or Dééas in: Trust
duly recoxded and. dellvered to ga % a% .in suance of a, Trust Agreemént ‘dated :
herem reiemds to asg‘gﬁ}r?n gors, EcmCAé‘é T COMPANY, an l]llnois corpom‘lion domg busmess in -

Chicago, Ttinois, herein referred to as TRUSTEE ‘witnesseih: .
THAT, WHEREAS the Mortgagors ate justly, indebted to the Iegai holders of the lnstalment Note hmeinaﬂer descﬁbed said _

’]egal holder or ho!dexs being herein referred to ns Holders of the Note, in the pnncipal sum ok' '

L T oty

evidenced by one certain Instalment Note .of the Mortgagors of even date herewlth made payable to THE ORDER OF
BEARER ) Sut oF That Portion of the Etrust estate subject Lo said Trus B} O
Agreement and hereinafter specifically described, .- I - -
and delivered, in and by. which said Note  the Mortgagors promise to. paywthe sald pringipal “sum and interest
from Décenber 16, 1986 . on the balance of principal remaining from time -to-time unpaid at. the rate
of ten (10%) pr cent per annum ininstalments(lnrluding principal and interest) as follows:

Seven Hundred ”f‘.wni_:y Six and 647100 ($726.64) ~—=———e=mo== - Dollars or more on.the lst day
of January 1$-¢7 and _Seven Hundred Twenty Six and 64/100. ($726.64) - - Dollars or more.on '
“the 1st. day of each iwrnth " hereafter until said note i3 fully paid except that the final payment of principal
and interest, if not sponel pud, shall be due on the 1st day of January, 1291 . All such- payments on
_account .of the indebtedness evidzuced by sald note to be first applied to intcrest . .on the unpaid princlpal balance znd the |
remainder to prﬂ%ﬂi ‘provided thr! the principal of each Instalment unless. paid when duc shall bear interest at the rate
of £ifteen annum, and al ¢ said principal and interest being made payable at such’ banking house or trust
company in~ Chicago’ Hlinois, as the holders of the note may, from tlme to t:.me,

in writing appoint, and in absence of such : ppointmeni, then at the vffice of Nicholas P. Black
in said City, 505 N. Lake whore Dx., 5u1te lDO
. Chicago, I1l. 6061l

- NOW, THEREFORE, the Mortgqots to secure tia worment of the aid princlpﬂ sum.of money and said inteiest In accorderice with the
terms, provf.sfom and limitations of this trust deed, and ma pe-formance of the covenanis and agreements hercin contained, by the Mor on
:to be performed, and also in considezation of the sum o Jv.e Dollar In hand paid, the receipt whereof is herehy ncknowledgcd do by
. presents CONVEY and WARRANT unic the Trustes, its succt ssors and assigns, the fouo ;f scribed. Real Estale and all of their estate,. nght,
ititle and irnerat therein, - situate, - lying .;.and .being - % the City of J.cago COUNTY OF
‘Cook AND STATE OF ILLINGIS, to wit:

~PARCEL 1: Lots 1 and 2 .(except the: Soudersterly 18 feet of Lot 2) .1.n Mary B.
"Bristle's Subdiv:.s:l.on ‘of part of the Easu /2 of the South West: 1/4: of Section 5,
~Township 40 Nort.h Ranga 14 East of the 'I‘h rd. Principal Merﬂd:.an, in Cook County. a
f“Ill:Lnois. W e S PALlJNLt 14-05-331-007 °

<-Comnon Street Address. 5662 64 N.. Rs.dge Ave., Cliicago, I1. 60660._,‘_

_PARCEL 2- Lots 29, 30 and 3.1 in Block 2 J.n Purv:.s 'fm"l:Ltion to. Edgewa.ter. be:x.ng a.

p]
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E\: " Eighty Two Thousand Eight Hundred ($B2 800 00)"" = - DoﬂarS. :
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Nicholas P. Black, 505 N. Lake Shore Drive,

Suite 100,-Chicaqa,‘ Illinois 60611

;'Range 14 East of the ‘Third Pr:.nc:l.pal Merid:.an, in oo' "’ounty, Ill.lnois.
' P.IN, i 14-05-331-006° - D /:;244 j/f)

Common Street Address: 5666-72 N. Radge ave., Chicago, 41! '60660..

This. is a part purchase money mortgage to secure payment. of .zn Instéilment Note
'wm%wih]_]t%e property ‘hereinafter described, i referred to herein s the “prernises,” bearing <¢vzn date herewith. %

R with all improvements, tenements, easements, lxtures, and appuricnances thereto be!grfi 4 and all rents; lssucs and pmt"t
thereof for 3o long and during all auch times as Motigagors may be entitied thereto (which are pledged prin arily md an a parity with said rea
cstate and not secondarily) and all apperatus, equipment or. articles now or hereafter’ thereln’ or thenon: aord to supply heat, gas, sl
conditioning, watez, light, power, refrigeration (whethér single unils or centrally controlled), and ventilation, tncliidizg fwithout rmmcﬁn§ th
foregoing), screens, dow shades, storm doors and windows, floor coverings, inador beds, awnings, stoves ‘apu vatér heaters. All° h§"
foregoing are declared to b o part of said real estate whether physically atlached therelo or not, and 3t is agreed (=4 all similar apparatus, (o]
cquipment or articies hereafter placed in the premises by, the mortgagors or thelr successors or asslgns shall be consider.d ¢s consthuting pmt ol‘q
-the real estate.

TQ RAVE AND TD HOLD the' premises unto the said Trusiee, {is successors and assigns, forever, for ‘the purposes, in apon the wses anidm
trusts hersin set forth, free from sl rights and benefits under and by virtue of the Homcstead Excmpﬂon Laws of the State of !Ilinois, whith D4

said rights.and beneflits the Morigagors do hereby expressly release and walve,

LAND FITLE COMPANY
This instrument prepared by:

This trust deed consists of two pages. The covenants, condmons and pruvislons appearing on pago 2 (Lhe reverse side of . o,
this trust. deed) are lncarpomted herein by rcfe:cnce nnd are'a part hereof and shall be blnding on the mortgagors the:r fielrs, .
‘successors :md ass‘lgns ‘ . . N
rt, (h! d d fi b l e Co P
g{( :.e.w Trus]t_ — S"laﬂ céiicMo gaggrsl e ay an lyear rst above writ en. ., ) -
hs frustee, ‘as aroresal DPer§SEaL ] o :
. . _ Attes
BY: ’ ) : { SEAL‘ ]
: its VIceL' Pregident

I, Karen ﬁ Rosario
‘ s&h e a Notary Public in and for and residing in fald County, In the State aforesaid, DO HEREBY cmmrv

County of ggls THAT Tl Qm:lq Iz McGui re J1 ce pn:u:z dmn— rmd .
! : James E[ Politas Jr Trnc.r ('H-‘F-. cay

who _1.5 - personally known {o me to be 1 he e persan __s_whos: names L ATE subu:ribq! to. the
l. appesred beforg” - me  this day . in pcrson undd ,acknawledqu t)m ’

STATE OF ILLINOIS.

© "OFFICIAL SEAf» Vo o g _ signed, sealed and delivered the sald Sustrument a.s LS e and_
ot KAREN: M. \Bﬂﬁuﬁﬂnct, for the uand purposes theteln set forth, D j >
otary Puyb g - ]
My Cu;mi "L"}, g;ﬁ?e: Wit gnfé&:m hnnd and Nutarial Seal this 15th dnyol‘ “December.: -5 19 86:-
vwmw -
_ r/"s Olo . TN .’_‘P\ﬁmﬂ Nomry Publlc
Notariat Seal
¥

Form 807 Trust Desd — Individual Mortoager — Socures Ona instalment MNote with' Interest Includad in Payment, ot b g0 b - - g
R. 11775 _ ) . Page 1
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| THE COYENANTS, c;onmﬂgjs 1 p

AR B G A T ‘- 4 P . . P :

1. Mottg'ag'ot o). aptly repair, restore or rebuild any buildings or improvements sow, the which
became damaged or be dest?;y Sutb) keep sajd premises in good condition and repair,fwllhoutﬂ“ih'.'iln&ftw‘i’fm'm‘:uegl:ﬂ"::'l or othir
or claims for Lien not expressly subordinated to the lien hereot’ (¢) pay when due gny indebtedness which may be secured by a licn or cliange
the premises superior 10 the lien hercof, and upon request exhibit satisfactory evidence of the discharge of such prior Yen to Trustee: of; 14!
holders of the note; (d) complete within a reasonable time any building or buildings now or at any time in prooess of eroction upon. | y
premises; (¢) comply with all requirements of Inw or municipal ordinances with respect to the premises and the use thereof; (£): .
malerial allerations in sald premises except as required by law or municipal ordinance. S

2. Morigagors shall pay before any penally atiaches all general taxes, and shall pay special taxes, special asscssments, water nhnfu. sewer
service charges, and other charges againgt the'premises whern due, and shail, uﬁm writien request, furnish to Trustee or to holders of the note
duplicatc receipls therefor. To prevent default hereunder Morigagors shall pay in full under protest, in the manner provided by statute, sny tax -

or assessment which Mortgagors may degire tn contest.” - . - - . D , . :
3. Mortgagers shall keep all buildings and improvements now or hercafier situated on said premises insured againa loss or, damage by fire, ;
flond damage, where the lender is required by law 1o have its loan 86 insursd) under policies proﬂdtg for

lightning or windstorm (s ; s ‘ 3 gwmcm :
by the insurance companies of moncys sufficient either to pay. the cost of replacing or repairing the same or to pur in full indeblednos
secured horeby,:all in com es satisfaciory to the holders of the note, under insurance policies payabic, In caso of loss or dumage, 1o Trustee
for the beaefit of the holders of the nots, such rights to be evidericed by the lumda:d'monﬁge clause to be attathed to'cach H '+ and’ shall |
deliver all policies, including additional and renewal policiss, to holders of the note, and in case of insurance about. to expire, shall deliver
renewal policies not leas than ten days prior to the rel?ecuve,dstg;'pf_mpirnuon;‘_ [ e e e e
4. In case of default therein, Trustee or the holders of the note may, but need not, make any payment or ‘perform any act hercinbefore
required of Mortgagors in any form’ and ‘mannér deemed expedient, and-may, but nced not, make full-or partisl payments-of  principal .or :
interest on prior encumbrances, if any, and purchase, discharge, compromise or settls any 1ax §ien or other prior tien or title or claim thereof, or
redeem from any tax salo or forfeiture affecting said premises or contest any tax or assessment. All mopeys pald for any, of the purposes herein
authorized and all experises paid or incurred In connesction therewith, including attorney’s fees, and any other moneys advanced by Trustee or !
the holders of the note to protect the morigaged premises and ‘the lien. hereof, plus reasonable compensation to Trustoo for cach matser!
concerning. which action herein authorized may.be taken, shall be so much additional indebiedness secured hersby and shall boconw :
jmmediately due and ‘payable without notice and with (nterest” thercon at a rate equivalent to: the post maturity mic sct forth in the nate
securing this trust deed, If any, otherwiss the prematurity rale set forth therein. Inaction of Trusteée or holders of the noto ahall never be
considered as a walver o any right aceruing to- them on account of any defallt hereunder on the part of Mortgagors. ‘
5. The Trustee 7. th) holders of the‘note hiereby secured 'making any payment horeby: authorized relating to taxes or assessmentsy may-do
50 sccording to any: bus, statement-or estimate procured from the appropriats public office withaut inquiry into the accuracy of such bill,
stalement of estimale oy mio the validity of any tax, assessment, sale, forfciture, tax lien or title or claim thereof, ™ - ’ "
6. Mortzagors shall pa. each item of indebtédness herein mentioned, both principal and interest; when due'eccording to the terma hereof.
At the option of the huldres of the note, and without notice to Mortgagors, all unpaid indebiedness secured by Truat Deed shall,
notwithstanding snything in 7ite 10ie or in this Trust Deed to the centrary, become due and payable (a) immedistely in the case of default in
making payment of any irccobre~t of 'Erincipnl or interest on. the note; or (b) when default shall accur and continue for three days in the
performance of any other agreem zu:t of the. Mortgagors herein.contained. . - DR . T o, . ) L
- 7. When the indebtedness her=by Cocured shall become due whether by acceleration or otherwise, holders of the note or Trustee shall have
the right to foreelose the len herec.. Iy any suit’to foreclose the Hen hereof; there shall be allowed and included ar additional indebtednessin: |
the decree for sale all expenditures and. cx penscs which may be peld or incusred by or on behalf of Trustes or holders of the note for attorneys’ |
fees, Truatee's fees, appralser’s fees, outl,v: for documentary and expert cvidence, stenographers’ charges, publication costs and:costs (wh‘ych‘,
may be estimated a3 to items to be expendéd after entry of the decrec) of procuring all such abstricts of title, title searches and examinations, -
title insurance policics, Torrens certificates, rad vimilar data and assursnces with respect to titlo as Trustes or holdess of the note masy detm to
be reasonably necessary cither (o prasecute sur’, s i or to evidence to bidders st any sale which may be had pursuant (o such decree the triie
condition of the title to or the value of the prerrises. All expenditures and expensés of the natuze in this parmgraph mentioned shail betome 80 !
much sdditional indebtedness secured hereby and imaciiately due and payable, with interest thereon at a rate equivalont to the post matusity
ratc set forth7id the note securing this trust deed, if any, dtherwise the prematurity rate sei forth therein, when paid or incurred by Trusiee or: |
holders of the note in connection with (a) any procoeding. including probate and bankrupley proceedings, to which:eithor of them:shall be a |
party, either'as plaintiff, ctaimant or defendant, by reas/a of this trust deed or any indebtedneas hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereof ~fior.occrual of such right to foreclose whether or not actually commenced; or (c)
preparstions for the defense of sny threstened sull or proceotin; which might affect the premises or the security hercof, whether or not

actuaily commenced. . . , ) T S ; .
8. The proceeds of any foreclosure sale of the premises shall v o aistributed und spplied in the following order of priority: First, onaccount -

of ol costs and expenses incident o the foreciosure rprocepdings, Incib-*ing al}. such items as are mentioned in Lh‘;‘rmud.ing pamgraph hereof; :

second, all other items which under the terms hereof constitute secvied Lidebtedness additional 1o. that. evidenced by the note, with interest |

thereon as herein provided; third, all princlpal and interest remainin, unpaid on the note; fourth, any overplus to Morigagors, their heiss, logal -

TepI tives or assigns, as their rI&hunuy.,le_eu. - L ) . . .
9, Upan, or st any time efter the filing of .# bill to forecioss this trust-¢:ed, the court in which such bill Is filed may appoint a recelver of - |
said premises. Such appointment may:be -made either befare or afler saic, without notice, without, to the solvency or insolvency of ; |
Mortgagors at the time of spplication for such receiver and without regard {1 7 then value of the pre ‘or whether the same shall be tlien - .
occupicd as a homestead or not and’ the ‘Trusiee Hefeinder may be appointed o7 susi receiver. Such receivey, shail: huve power (o coliect the ' |
rents, lssues and profits of said premises during the pendency of such foreclosure “ui. and, in case of a sale and a deficiency, during the full | 1 @
statutory period of redemption, whether there be redemption or not, as well ay Zariig any further times when Mortgagors, excopt for the ' ) .
intervention of auch receiver, would be entitled to collect such rents, issues and prufis. .nd all other powers: which may-be’'nocessary orare: | .- -
usual In such cases for the protection, ﬁp;gcunion. controf, management and opesaiiin of tha premises during the whole of said period. The
Court from time to time may autho the receiver to’apply the: net incoms in his hrads in payment in wholt or in part of: (a)The
indebiedness secured hereby, or by. any decree foreclosing this trust deed, or any 1ax, speck | asserrment or. other Uen which may be or become :
a:%ec:iieox to the Lien hereof or of such decrée, provided such appiication is made priot to fore2=sv.0 sale; (b)'the deficikency in casc-of asalcand |
ncy. . - PRI R : - I B B ‘ o oo ¢
10, lﬁ{o action for the enforcement of the lien.or of any pravision hercof shall be subject 12 wy. defi which would not be good and *
avallable to the party interrqﬁng same in an action at law upon the note hereby secured. : :
11. Trustec or the holdérs of the note.shall have the right to inspect the premises at all reasorihis times and access thereto shall be

permitied for that purpose, .
existence or condition. of the premises, vr t( (uquire into: the validity of the

12. Trustce has no duty to examine the title, location, !
signatures or the identitly, capacity, of authority of the tignatories on the note or trust decd, nor shall Truvies be obligated to record this trust -
ven unless expressly obligated by the terms hereof, nor be lisble for any 225 or omissions hereundes, |

deed or to exercise any powes hesein giy } ] ' X
except in case of its. pwn gross negligence or misconduct or that of the agents or empioyees of Truste¢, ard it nay require indemnitics

. satisfactory to it before exercising any power herein given. . ' ) : .
13. Trustee zhall release this trus{ deed and the lien thereof by proper instfument- upen presentation of sausfictory evidence that all.
- indebicdness sccured by thix trist deed has been fully pald; apd Trustee may execute and deliver a release hereof 1¢ ap . st the roquest of any
*1 person who shall, cither before or after matusity thereof, produce and exhibit 10 Trustee the nots, representing that a)? indebtedness hereby
-1 secured has been paid, which representation Trustee may accedpet,u true without inguiry. Where 8 relcase i3 requested of 8 ) UCCOSSOr 1Tustes, |
.- such successor tyustes may mccept as the genuine note herein described any note which bears an identification number punoriing to be placed

. thercon by a pror trustee hereunder or which conforms in substance with the description herein contained of the note and wat h: rts to
. be executed by the persons hérein designated as the makers thereof; and where the release is requested of the orjj trustec-and it has never
placed fls identification number on the note described herein, It may accepi af'the genulne ‘note hirein ] any nots which may be
presented and which conforms in substance with the description ‘herein contained the note and which purports to be executed by the
persons herein designated asmakers thereof, - - I P PR T A - L i Lo '
ign by.-instrument in wrh.inf m‘m the office Recorder oy Registrar of Titles in which this instrument shall huve .

¥y or

14, Trustoe may-resign tin ce of the er Or | L ;
been recorded of flled. In case of the resignation, refusal to act of Trusiee, the then Recorder of Desds of the county-in which the
remises sre_situated shall be Successor in Trust, Any Successor in Trust hezeunder shall have the identlal titie, powsrs and suthorily as age

excin glven Trustee, Lo, et e . e
15.51111“ Trust Deed and all provisions hereof, shall éxiend to and be binding upon' Mortgagots and'all pe claiming und
Mortgagors, and the word-"‘Morigagors"™ when used herein shall include all such persons and all persons Hable for the' payment of
indebtedness or any part therecf, whether or not such persons shall have'execuled the nate or this Trust Deed. The ward “note™ whon used in

this instrument shall be construtd 10 mean *notes” when more than pne note is used.
"-16. Before releasing this trust deed, Trustes or suc shall zeceive for its services a fee as dotermined by ite rate schedule in effect when
tho release deed is Issued, Trustee of successor shall be ed to reasonsble compensation-for any other act.or wrvice performed undet any
ustecs Act” of the State of 1llinols thall be applicable to this trust deed. .

provisions of this trust deed. The provislons of the *
: ; =
BIPORTANT!. . (& =g Hdentification No. 73 "'; a _%

FOR ‘THE PROTECTION OF BOTH THE B! 7 7 :
LENDER THE INSTALMENT NOTE § : TLE AND TRUST COMPA|
TRUST PEED SHOULD BE IDENTIFIED BY, 1LE } Y / .

AND TRUST COMPANY, TRUSTEE; B )y AL 1 i
DEED IS FILED FOR RECORD. .. ... . BT w o qy .. . Assistant Secretory/dslsiant Yice B v S :
] = T [ e
MAIL TO: Nicholas P. Black.. o _ . o1 DESCRIBED PRO HERE. . d

508 K. LARS Bhowe Drive; Hulee 100 ESCRIBED PROFERTY HERE .
Chicage, Il. 60611 - o Ry T e e s P S b
L

[(] pLACE iN RECORDER'S OFFICE:BOX NUMBER. __. -
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This Junior Purchase Money Mortgage is a second priority mortgage
and is subject and subordinate tg the &exus {bf xhdt certain
mortgage dated December 12, 1986, given by Mortgagor to

Lincoln National Bank, as mortgagee there under, as security

for indebtedness in the original principal amount of $562,000.00.
(the "First Mortgage") |
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UNOFFICIAL COPY

RIDERY 2 O g
ATTACHED TO AND MADE A PART OF
INSTALLMENT NOTE AND JUNIOR PURCHASE
MONEY TRUST DEED DATED DECEMBER 16, 1986
IN THE AMOUNT OF $82,800.00 MADE BY
LAKEVIEW TRUST AND SAVINGS BANK, NOT PERSONALY
BUT SOLELY AS TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMBER 5, 1986
AND KNOWN AS TRUST NUMBER 7212
AND ALL BENEFICIARIES THEREUNDER

1
1

This Ride; ‘is attached to and made a part of (a) that certaln

Installment Note dated December 16, 1986 (the "Note") in the
principal amount of $82,800.00 made by Lakeview Trust and Savings
pank, not personally but solely as Trustee under Trust Agreemeut
da2ad December 5, 1986 and knows as Trust No. 7212 and all

-breeliclaries thereunder, and (b} thak certain Junicr Purchase Money

Trus:c ‘Voed dated December 2, 1986 (the "Trust Deed") securing the
Note ani made by Lakeview Trust and Savings Bauk, as Trustee
aforesald, and all  beneficlaries  thereunder (hereinafter
collectivel) veferred o as "Mortgagor") in faver of Chicago Title
gud Trust Ceompsny, as Trustee, To the extent the terms and
provisions of this Rider vary from or are inconsistent with the
terms and gprovisiuns of the Note or the Trust Deed or both, the
terms and provisions of thls Rider shall control.

At the electlon of the holder of the Note without notice, the entire
principal and all accrued ~and wunpaid interest hereunder sghall
immediately become due -and’ ‘payable upon the transfer, sale,
conveyance, hypothecation or usscignment of (a) the undersigned's
right, title and interest in au’ to the property, or any part
thereof, now or hereafter securing <he Note and encumbered by the
Trust Deed, or (b) all or part of the lencficial interest in, to and
under Lakeview Trust aud Savings Bank Tiust Number 7212.

Upon request of the holder of the Note, ~she undersigned shall
provide sald holder with proof reasonably sa¢'fsactory to said
holder that all real estate taxes and assessmencs lor the property
gecuring the Note are current and that no such taxes o» assessments
are delinquent.

The monthly iunstallments herein shall not be delinquent uuluss paid
after the tenth day following the date upon which they are due but
interest shall accrue and be payable for each day delinquent at the
rate of fifteen percent (151) per anoum until such installnen: is
paid.

The proceeds of any award or claim for damages, direct or
consequential, 1in connection with any coudemastion or other taking
of the Premises, or any part thereof, or auny intervest therein, or
for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to the Trustee or Holder. Mortgagor shall not settle,
compromise or enter into any agreement 1In respect to the
condemnation of Lhe Premises or the taking thereof by emlnent domain
or a conveyauce in lieu thereof or any settlement in rvegard to an
insurance clalm without the prior written consest "?‘&%‘?ﬁ” or
Holder. “ J
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" R6.

R7.
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R10.

Ril.

e paynent of the
1ndsL Icl :Isr ; b[; F (:% tedness secured by
ue’ an

the Trust Deed shall becomg immedlat ﬁéyable upen the
oeccurence of any one of the following: (a) Upon Mortgagor's default
uander the terms of the Note, or this Trust Deed; (b) auny articles of
agraement for a deed, Ilnstallment or other contract of sale or
assignment, or other similar document or instrument is entered into
in respect to the Premises, without the prior written consent of the
Trustee or the Holder of the Note secured ‘hereby; or (c) if
Mortgagor, or any other party or entity eokters inte a lease for all
or a portion of the Premises for a lease term in excess of three (3)
years, without the prior written consent of the Trustee or the

Holder.

This Trust Deed shall be governed by the laws of the State of
Illinois. In the event any provisioco or clause of this Trust Deed
or the Note ‘secured hereby, conflicts with applicable law, such
conflict shall not affect other provisione of this Trust Deed or the
¥ote secured hereby which can be gilven effect without the
concilicting provisions, and to such end, the provisions of the Trust
Deed and the Note are declared geverable. This is of the essence of
the Truss Deed and the nate.

The extensicu of time for payment herein or the modification of this
Trust Deed =i che Note, or amy other act in forbearance by Trustee
or the Holder osr the failure to act in respect to any of the
Trustee's or the-Hslder's rights or remedies shall aot be deemed a
walver of any rights-or remedies of the Trustee or the Holder, norx
shall act to release @y obligor under this Truet Deed or the Note,
or release any guaraetor ol the terms of the Trust Deed or the Note.
Each right, power and remedv herein couferred upon the Trustee or
Holder is cumulative and in'sudition to every other right, power oOr
remedy, express or implied, g'!ven now or hereafter existing, at law
or in equity, aud each and every zight, power snd remedy herein set
forth or otherwlse so existing may be exercised from time to time as
often and in such order as may be deem:d sxpedient by the Trustee or
Holder, and the exercise or the beglanjug of the exercise of omne
right, power or remedy shall mnot be & waiver of rhe right te
exercise at the same time or thereafter aay other right, power or
remedy and no delay or omission of the Trustec ar RHolder ia the
exercise of any right, power or remedy accruing liersunder or arlsing
otherwise shall impair any such right, power or remedy, or be
construed ko be a walver of any default or acquiesencc “nerein.

Mortgagor represents and warraunts that the proceedes <f the loan
secured by this Trust Deed will be used for the purposes specified
ia Chapter 74 of the Illinois Revised Statutes, and that the
principal obligation secured hereby constitutes a busivess lcan
which comes within the purview of said paragraph.

Mortgagor, on writben request of the Trustee or Holder, from time to
time will furaish a signed statement of the amount of the then
indebteduness secured hereby and whether cr not aany default Cthen
exists hereunder and specifying the nature of such default,

1f the payment of the indebtedness secured hereby, or any part

thereof, be extended or varied, or if any part of any security for
the payment of the iudebtedness be released, or if smy person or
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entity liable for the paymengjoféphqbiuerﬁ}dnéssﬁbe'ﬂeleaaed, or if
the Trustee or Holder takes other or additiomal security for the
payment of the indebtedness, or if the Trustee or Holder walves or
fails to exercise any right grauted herelsn, or in the Note secured
hereby, o¢r in any other iastrument given to secure the payment
heresf, all perscns now or at any time hereafter liable for the
paymeat of the indebtedness, or any part thereof, or interested i1q
the Premises shall be held to assent to such extension, variation,
release, waiver, failure to exercise or the taking of additional
security, and their liability and the lien and all provisions hereof
shall contiaue in full force, the right of recourse sgainet all such
persons, being expressly reserved by the Trustee or Holder
notwithétapding such extension, variation, release, walver, failure
to exercise, or the taking of additiocnal security.

In the event that the United States of America, State of Illinois,
fity of Chicago, Illinois or amny other goverumental authority
exncoising juriediction over the Premises, Trustee or the Holder of
the iate, or any other party Lo the Trust Deed or the Note, enacts
a tax oz assessment on this Trust Deed, the Note, or the
indebtelnass secured hereby, including any such so called "Mortgage
Tax", tnen Mortgagosr shall pay, as part of the indebtedness secured
hereby, the suraot of any such tax or assessment.

In the event Lincolun Naticnal Bank, or iks successors or assigns,
does not impose the requirement of a tax escrow and/or insurance
escrow ou the Mortgegrr, then, in that event and immediately after
notice from Holder, Mortgagor shall pay the Holders in addition to
all other payments and obligaticns under the Truet Dead and Note, on
a wonkhly basis one twelfti {1/2th) of all annual real estate taxes
and/or insurasce premiums, as estimated by the Holder. All such
payments shall be made on the f£isi day of the manth due.

LAKE VIEW TRUGT AND SAVINGS BAKK, not
personally but silely as trustee under
Trust Agreement dited December 5, 1986
and known as Trust No. 7212
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