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MORTGAGE

J1ISMORTGAGE (“Seourity Insirument” i BiVEn O ..oroveres  BEGEMBER 11 . oooversrscens s sissaseessiniseseces
19....88 The mortgagor is ..... EATRICIA, A, DONEGAN, AN, UNMARRIER. ADULT. . NEVER.BEEN. MARRIED...........
T e e e e e e e st »Borrower™). This Security Instrument js given 1o .. BB FINANCIAL.... ...
TSRS A, B MIGHIGA CORPORAT IO which s organized and existing
under the laws of ..., SIATE GF MICHIGAN ... s veernes A whose oddress is 23797, NORTHWESTERN, HIGHWAY |
SUITE 200, ....MI.CHI YOO, mmrrr T T T T Ty — Lender™).
Bosrower owes Lender *ite principal sum of .. ONE, HUNDRED THOUSAND, ROLLARS, ANR, H0L1.04,
Dotlars (U.S. 8.192,0200.00Q..........). This debt is evidenced by Borrower’s note

hat me
CELtdarirpaEEspeaiaLE

dalcdthcsamedmeasthu Scerrity Instrument (“Note'), which provides for monthly payments, with the full debt, il not
corensinsnenn 1S Security Instrument

paid earlier, due and payable on e HARUARY. Lo 200 T,
secures 1o Lender: (a) the reprynient of the debt evidenced by the Note, with intcrest, and all renewals, extensions and
muodifications: (b) the payment.=. ail other sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nscrument; and (c) the perfrrmance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower 20cs hercby mortgage, grant and convey 1o Lender the following described property
evreerestestessestrbentesrbsressesrortiarsitrnneeinrresnnesraensinesssnanannninesns OOUNNY, IHinais:

3100012636

........................... WP TITE E

98801938

10CBIE D vovvireenrsrrmnersarssnssessessnnennss e ORGKL L v nens »
UNIT 404 TOGETHER WITH AN UNDIVIDED 1.78 PERCENT INTEREST IN THE COMMON ELEMENTS IN
1200 CONDCMINIUM AS DELINEATED ANO DEFINED IN THE DECLARATION RECORDED AS DOCUMENT

NG, 21945130, IN SECTION 3, TOWNSHL™ .‘\9 NGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, TN COOK COUNTY, ILLINOIS. {1 &
PERMANENT TAX NO. 17~03-—114-004-101L’ JG?, 496
COMMONLY KNOWN AS: 1200 LAKE SHORE DRIVY, #404, CHICAGC, ILLINOIS 60610
THIS POCUNENT PREPARED BY: MARY BETH FARTY

DMR FINANCIAL SERVICES; INC.

739 ROOSEVELT ROAD

BUILDING 8, 3UITE 220 .

GLEN ELLYN, ILLINOIS  /of137Y: $14 35
i TRAN. 9794 °1D/20/84 10:20:00
WD - WLk AOBO L
CACOUNTY RECDRDER

whivh has the address of 1200LAKE SHOREDRIVE,#AOQ CHICAGO
{Sireet] [City)

LB0G10 i {*Property Address™);

Iinois ....cceeee .
[2i> Codw]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Properly.”

BORROWER COVENANTS that Borrower is Jawfully secised of the csiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT cambines uniform covenanis for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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UNtFoR b [ gy corenan F s il iow
1. P“{:‘HN@' F}- t; I'rJ);AﬁE: I.a @ m:-g;fr .-Jyll prampily pay when due
eritst hE dedh evide he an Y g ifent Wand e clifirges due under the Now,

the principal of : ; : :
2. Funds for Taxes snd Insurance.  Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay

16 Lender on the day monthly payoients are due vnder the Note, until tie Nore is paied i fall, 2 sum (" Fundy") egual to
onc-twelflth of: (a) yearly 1axes and asscssments which may altain priority over this Security Instrument: (hy yearly
Jeasehold payments or ground rems on the Property, if any: (¢) yvurly hasurd insurance presmiums: and (d) yearly
morigage insurance premiums, if any. These items are called “eserow tems.” Lender may estimate the Funds due on 1the
basis of current data and reasenable estimates of future eserow iteans,

The Funds shall be held in an institution the deposits or accounty ol which are insured or guaraniced by a Tederal ar
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds ta pay the escrow ftems,
Lender may not charge for holding and applying the Funds, analysing thic accomnt or verifying the escrow items, unless
t.ender pays Borsower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be poid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be reguired 10 pay Borrower any inlerest or carnings on the Funds. Lender
shall give 1o Borrawer, without charge, an annual secounting of the Fumeds showing credibs snd debits w the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional seeurity for the sumis secured by
this Security Instrument,

If she amount of the Funds held by Lender, together with the future montlily payments of Funds pay uble prior 1o
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the eacess shall be,
21 Borrowes’s option, either prampily repaid 10 Borrower or credited t Harrower on monthly payments of Funds, I the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amoun? necessary 10 make up the deficiency in one or more payments as reguired by Lender,

Urien payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fundzheld by Lender. 1l under paragraph 19 the Property is sold or acquired by Lender, Lender shuli apply, no later
than imimesately prior 1o the sale of the Property ar ifs acquisition by Lender, suy Funds held by Lender af the time of
applicationos 2 credit against the sums secured by this Securiry Instrument.

3, Azplizstion of Payments, Unless opplicable law provides otherwise, all payments received by Lender under
paragraphs | and 25hall be applied: first. (o late charges duc under the Note; sccond, 1o prepayment charges due under the
Note: third, 10 amouras mayable under paragraph 2; fourth, 10 interest due; and last, to principal due.

4. Charges; Licns.  Borrower shall pay all taxes, asscssmenis, charges, fines and inspositions attributable o the
Property which may attzin priority over this Security Instrumcnl, and heasehold payments or ground renis, if any.
Buarrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shati
pay thern on time direcily to the scrson owed payment. Borrower shall prompily furnish to Eender all notices of amounts
10 be paid under this paragraph. If Borrower makes these paymenis direcily, Dorrower shall promptly furnish to Lender
receipis evidencing the payments,

Horrower shall promptly discharge any lien which has prierity over this Security Instrument untess Borrower: (a)
ngrees in writing to the paymen? of the ob'igation secured by the lien in o manner aceepiable ro Lender; (b) contests in good
faith the lica by, or defends against entorsenient of the lien in, Jegal proceedings which in the Lender's opinion operale 10
prevent the enforcement of the lien or forfzaure of any port of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory ta Lender subordinaiii g the lien 1o this Security Instrument. If Lender determines that any pari of
the Froperty is subject 1o a lien which may ahain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satislfy tha Ji=n or 1ake one or more of the sctions set farth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the inprovemenis now existing ar hereafier erecied on the Property
insured against loss by fire, hazasds included within the teipy “urtended coverage™ and any oiher hazards for which Lender
requires insurance. This insurance shall be mainmained in 2oz 2mounts and for the periods that Lender requires. The
insurance carrier providing 1the insurance shall be chosen by Burrower subjeet to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be aceeptable 10 Lender and shall include a standard martgage clause,
1L.ender shail have the right to hold the paolicies and renewals. If Lenoer réauires, Rorrawer shall prompily give 1o Lender
all receipis of paid premiums and renewal notices. In the event of toss, Berrower shall give prompt notice ta the insurance
N carricr and Lender. Lender may make proof of loss il not made promptly by Burerwer.

Unless Lender and Borrawer otherwise agree in writing, insurance proesi-ds vhall be applied to restoration or repair
of the Pruperty damaged, if the resioration or repair is economically feasible and Laader's security is not fessened, 1f the
restoralion of repair is not econaomically leasible or Lender's security would be lissened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, wi'n any excess paid (o Borrower. §f
Borrower abandons the Property, of does not answer within 30 days a notice from Leades 1kt the insurance carrier has .
offered 10 se01)e a laim, then Lender may calfect the inswrance proceeds. Lender may use the pluceeds to repair or reslore
i Property or 1o pay sums secured by 1his Security Instrument, whether or not then duc./the 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applization of procecds to prindiont shall nut extend or
postpone the due date of the monthly payments referred (0 in paragraphs | and 2 ar change the amaunt of the payments, §f 4
under paragraph 19 the Propenty is acquired by Lender, Borrower's right 10 any insurance policies and pracecds resulting &
from damage to the Property priar to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Insirumen immediately prior 10 the acquisition. -

6. Prescrvation and Maintensnce of Property; Leascholds,  Borrawer shall not desiroy, damage or substantially iR
change the Property, allow the Property ta deteriorate or commit waste. If this Security Instrument is on a leaschold, ."
Borrower shall comply with the provisions of the lease, and if Borrawer acquires fee 1ile 10 the Property, 1he fcasehold and’ - 3
fee 1itle shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 3 Borrower fails 10 perform the
sovenants and agreements confained in this Security Insirument, or there is a legal procecding that may significantly affect
Lender's vights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o profect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sceured by a lien which has priority oser this Securily
Instrument, appearing in court, paying reasanable at{orneys® fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sevurity Instrument. Unless Borrower and Lender agree 1o other lerms of pavmient, these amounts shall bear interest from
the date of disbursemens at the Note rate and shall be payable, with inlerest, upon notice from Lender 10 Barrower

requesting payment.

e
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3 Lender required morigage insurance as a comdition of masking the Inan secured by this Sceurity Tnsteument,
Borrower shalt pay the premiums required to maintain the insuranee in effeet until such tine as the requiremen for the
insurance terminates in accordance with Borrawer's and Lender’s writien agreement or applicable law,

8. Inspection, Lender or its agenl may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection speeifying reasonable couse fur the inspection.

9, Condemnation. The proceeds of any award or claim for damiges, direct or consequential, in connection with
any vondemnation or other taking of uny pan of the Property, or for canveyasice in tiew of condemnalion, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not thea due, with any excess paid 10 Borrower. In the eveni of o partial taking of (he Property,
unluss Barrower and Lender otherwise agree in writing, the sums secured by this Security Instruoment shali be reduced by
the amount of the proceeds multiplied by 1he Tollowing fraction: (n) the total amount of the sums seeured immediately
belore the tuking, divided by (b} the fair markel value of vhe Property imimectintely before the 1aking. Any balance shall be
paid to Borrower.

§T 1he Property #s abandoned by Borrower, or if, after notice by Lender 1o Borrower that the candemnor offers to
miake s awurd or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Loidder s awthorized to coliect and apply the proceeds, at ils option, cither te restoration ar repair of the Property or
10 theuimr secured by this Security Instrument, whether or not then due.

Un'iss Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
posipone the'due dote of the monthiy payments referred 1o in paragraphs 1 and 2 or change the amounit of such payments.

10, Juerswer Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification #1 pranetization of the sums sccured by this Sccurity Instrunent granted by Lender to any successor in
interest of Borrower s hall nol operate to release the liability of 1he original Borrower or Borrower's successors in interest.
{.ender shall noy be regiired to commence procecdings against any successor in interest or refuse to exiend 1ime for
pay ment ur otherwise rioify amoartization of the sums secured by this Seeurity Instrument by reason of any demand made
by the original Borrower O Gorrower's suceessors in interest, Any furbearance by Lender in exercising any right or remedy
shatl not be a waiver of or precioile the exercise of any right or remedy.

1). Surcessors and As+ip's Bound; Joint and Scveral Lisbility; Co-signers.  The covenants and agrecnteats of
1his Security Instrument shall biad and.benedil the successors and assigns of Lender snd Norrawer, subject to 1he provisions
of paragraph 17, Borrower's covena/its and agreements shall be Joint and severs). Ay Borrower wha eo-signs this Security
Inatrument but dues not execute the Mot () is eo-signing this Sceurity Tosirument only 10 mortgage, grant and convey
thut Borrawer's interest in the Property urder the werms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by phis Sceurity Instruniend, pad (¢) agrees that Lender and any ather Borrower may agree (o extend,
modify, lorbeur or make any accommadations with regard 10 theterms of this Security ‘Instrument or the Note without

1hat Borrower's consent.

12. Loan Charges. Ifthe toan secured by 1hit Security Instrumem is subject to a law which sets maximum joan

charges, and (hat law is finally interpreted so that the interest or other loan charges collecied or 10 be coliceted in
conncction with the loan exceed the permitted limits, tien: {a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o 1he permitted limis; ang (b} any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrawer, Lender miuy/chnose 1o make this refund by reducing the principa) owed
under the Note or by making a direct payment to Borrower, {4 relund reduces principal, the reduction will be treated 2sa
partiat prepayment without any prepayment charge under the Nots,

13. Lcgislation Affecting Lender's Rights, 1f enaciinent o~expiration of applicable laws has the effeet of
remdering any provision of the Note or this Sceurity Instrument unenfirceable according ta its terms, Lender, at its option,
nny reguire immediate pryment in full of all sums sccured by this Sezusily Tnstrument and may invoke any remedics
perntitted by paragraph 19. It Lender exercises this option, Lender shalt tabcthe steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice (o Barrower provided for in this Sccurity Instroment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metind ~The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall be piven by
firss class mail to Lender's address stated herein or any other address Lender designates by nutice to Borrawer. Auy notice
pravided for in this Security Instrument shall be deemed to huve been given te Bareower Or Lengder when given as pravided
in this paragraph,

15. Governing Law; Severabdility,  This Security Instrument shall be poverned by ieers) law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Secuiity Instrument ur 1he
Note coaflicts with applicable law, such conflict shall not affect other provisions of this Security 2 arument or the Note
which can be given effect without the cenflicting provision. To tliis end the provisians of this Securiy instrument and the
Noteure declared to be severable.

16. Horrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrumunt.

17. Transfer of the Property or a Benceficial Interest in Borrower. 11 all or any pant of the Praperty or any
interest in is is sald or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is nat a aatural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by fhis Security Instrumient, However, this option shull not be excreised by Lender if exercise is prohibiled by
federal law as of the date of this Security Insirument.

} Lender eacrcises this option, Lender shall give Burrower notice of ncceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any
remedies permilied by this Security Instrument withowt further notice or demand on Borrower.

i8. Borrowee’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcenient of this Security Insirument discontinued al uny time prior to the earlier ofi (n) 5 days (or such other period as
applicable Jaw may specify for reinstatenieni) before sale of the Property pursuant to any power of sale contained ins this
Security Insirument; or (b) entry of a judgment enfarcing this Security Instrument, Those conditions are that Borrower:
(4) pays Lender all sums which then would be due under this Security Instrunment and the Note had no acceleration
ovcurred; (b) cures any defuult of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seeurily Inscrument, including, but poi limiited 10, reasonable astorneys' fees; and (d) tukes such action as Lender may
reasonably require 1o assure that the licn of this Security Instrumont, Lender’s rights in the Property and Borrower’s
obfigation 10 pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Insirument und the obligations securcd hereby shall reninin fully effective as if no acceleration had
occurred. However, this right 10 reinstale shall not apply in the case of accelerasion under paragrophs 13 or 17,

38801398
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NON-UHN;@E Fﬂ'ﬂﬁdl. dar MNurthfr O % Yﬂ as follows: J
19. Acc i dics. n i € : pq:f gﬁ ncgelcnﬁimr folluwing Borrower's
breach of any covenant of agreement in this Sccurity Instrufnent (but™hnt prior scceleration inder paragraphs §3 and 17
valess applicable law provides otherwise), The notice shall specify: (n) the defauls; (b} the action required to cure the
delauls; (e » date, not Yess than 30 days from the date the notice is given to Horrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. The notiee shull further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of » default or any other defense of Borrower to acccleration and forcelosure, If the default is not cured on or
before the date specificd in the notice, Loender at its option may require immediate payment in full of all sums secored by
this Security Instrument without further demand and may foreclose this Security Insirument by judicial proceeding.
Lender shall be enticled ta collect all expenses Incurred in pursuing the remedies provided in this paragraph 19, including,
but aot limited 10, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph {9 or abandonment of the Property and at any time
prior to the expiration of any period of redemplion following judicist sale, Lender {in person, by agemt or by judicially
appointed receiver) shall be entitled to enter upaon, take possession of und munage the Property and 1o colleet the rents of
the Property including those pasl duc. Any rents collected by Lender or the receiver shall be applicd firsy to puyment of the
conts of management of the Property and collection of rents, including, but not limited 10, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by (his Scecurity tasirument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chiarge to Borrower. Borrower shall pay any recorduation costs.

22, Waiver of Homestead, Barrower waives all right of homestead exemption in the Properiy.

20, Riders to this Sceurity Instrument, §f ong or more riders are exceuted by Borrower nnd recorded tupether with
this Security Instrument, the covenanits and agreements of cach such rider shall be incorporated into and shal amend and
suppleniensthe covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrumert. f Check applicable baar(es})

] Adiwisble Rate Rider 13 Condominium Rider {3 24 Fumily Rider

[J Graduaice Pdyment Rider [} Planned Unit Development Rider
] Other(s) [npsiify}

By SIGNING BELOW, Retrower accepts and agrees to the terms and covenpnis contained in this Scourity
Instrument and inany rider(s} 2acculed by Borrower and recocded with it

;/Mﬁ IS0 ‘ SOUUOURUPPURRON (. 7-r'1 }

PATRICIA A. DONEGAN, AN ulMaRRIED  —%°*
ADULT NEVER BEEN MARRIED

Vesiraranses “vesie
—Botroner

{Space Nelow This Line For Ach

Giats of Iildavdda, wee o Ll
e 2Ll

OFFIGIAL SEAL " § Do s i e b . ,
DAWN M. SAMES ¢ SULSer-vad 80w o A i Coom SnBomicuot

OTARY PUBLIG, STATE OF ILLINQIS § tiiis def =7 &7 oamert nn AR Tras oal

{ COMMISSION EXPIRES 2/8/39 ;griu;:ie_;:;‘;;t, for the uses and purposea rthereln galb forth.

Given under my hand and offlcial poel, this

Goomiseion explras 5—,/[/,/?0 otary Public

988019S58>
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THIS CONDOMINIUM RIDER is made this .. 11th ..dayor ... DECEMBER
and is mcorpora!cd into and shall be deemed to amcnd .md supptemenl the Morl gage, Deed of 'I'rusl or Su,uru ¥ Decd (the

"S Instrument”)of the same date given by the undersigned (the “Borrower’ )chcurc Borrower's Nate lo ...
I*IANCIAL SERVICES, INC., & M%CHIGAN CORPORATION, ———omom-- . {the® Lendcr“)

f the same overing the Propert descnbed ntthecun lmtrumcm .md lnc.ll d t
L) ﬂﬂ%f‘"gﬁow "DRIVE, %404, CHICAGO, ILLINOTS ' 60810 . "

‘|Propenty Afidewss)’
The Property includes a unit in, tegether with an undivided interest in the common elements of, a condominium project

known as:
e 1200, CONDOMINIUM ASS%IATION . O

amo of Condominlum  Project)
{the “Condominium Project®). I the owners nssociation or other entity which acts for the Condominium Project (the
“QOwners Association™) holds title to property for the benefit or usc of ils members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Corstituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the'Cor dominium Project; (i1) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, »<iien due, nll dues and assessments imposed pursuant to the Constituent Documents.

B. Hagzscd Insurance. So long as the Ownery Associalion maintains, with a generally accepted insurance carrier, n
“master” or “blaiik 2" palicy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amcuris, for the periods, and ngainst the hazards Lender requires, including fire and hazards included
within the term “extendeu "vcrugt.," then:

(1) Lender‘woives the prowsuon in Uniform Covenant 2 for the monthly payment to Lcndcr of onc-twelfth of
the yearly premium instaflne/it=for hazard insurance on the Property; and

(ii) Borrower s obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that . b required eoverage is provided by the Owners Association policy,

Borrower shall give Lender piomptnotice of any lapse in required hazard insurance covernge. '

In the event of a distribution of hazird insurance proceeds in lieu of restoration or repair folfowing & loss to the
Property, whether to the unit or 1o commaop-clements, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for applicstion to the sums sccvced by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrotver skall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance 2 5iicy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award esclaim for damages, dircet or consequential, payable to Borrower in
connection with any condemnation or other taking of all o any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, ars hereby assigned and shall be paid to Lender. Such proceeds

shall be applied by Lender to the sums secured by the Security fastrument as provided in Uniform Covenani 9.
E. Lender's Prior Consent. Borrower shail not, excejtafier notice to Lender and with Lender's prior written

consent, either partition or subdivide the Property ar consent to:
(i) the abandonment or termination of the Condomniam Pro_;e:!, except for abandopment or termination

required by law in the case of substantia) destruction by fire or other/asvalty or in the case of a taking by condemnation or

eminent domain;
{ii) any amendment to any provision of the Conslituent Documerits il the provision is for the express benefit of

Lender;
(iii) termination of professional management nnd assumption of self spnagement of the Owners Association;

or
{iv) any action which would have the effect of rendering the public labtility insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower doces not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borre w2 secured by the Security
Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ipierest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrorvzrequesting paymcnwt,
=r}
m

By SIGNING BeL.Oow, Borrower accepls and agrees lo the terms and provisions contained in this Condonin’um Rider.

g) &’uﬁb .......... (Seé
PAFRICIA A. DONEGAN AN UNMARRIED B""°

ADULT NEVER BEEN MARRIED
................................................................................... {Seal)

-Borrower
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