This fo. i opnection with
morigages: ins dar the one. 1o
MOR I GAGE . tour-family provisians oi the National

IOAN#055041 Houslng Act,

THIS INDENTURE, Made this 19TH day of DECEMBER , 1986 | between
H. LUEHRING, AN UNMARRTED MAN . :
) , Mortgagor, and
a corporation organized and existing under the laws of THE STATE OF MICHIGAN ) 98
- Mortgagee.

WITNESSETH: That whereas the Morlgagor is Juslly in¢:oted to the Mortgagee as is ewdenced by a certain

promlssory note bearing even date herewijth, in the principal sum of
FIFTY THREE EAND HUNDRED FIET!I(’ /100'1'HS Dollars
(S 53,650. OOV b}

payable with interest at the rate of TEN : per centum ( :10.6C sz
per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at itz office in
SOUTHFIELY; }IICHIGAN or at such other place as the holder may
designate in writilig, and delivered; the said principal and interest being paydble in monthly installments of
FOUR HUNDRED GEVENTY AND 82/100THS Dollars
(3 470.82 ) on the first day of FEBRUARY . 19 87 ,_and a liké sum on the
first day of each add.<vzcy month thereafter until the note is fully paid, except that the final payment of principal
and interest, if not sconerpeid, shall be due and payable on the first day of JANUARY, 2017.

NOW, THEREFORE, the said Mortgagor, for the beiter securing of the payment of the said principal sum of
money and interest and the p>iiormance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT unto the Morlgagee, its successors or assigns, the following described Real
Estate situate, lying, and being o4 county of COOK and the State of
Illinois, to wil:

UNIT NUMBER 5924 AS DELINEATED CN THE SURVEY OF THE EOLLWING DESCRIBE'D PROPERTY
CERTAIN LOTS OR PARTS THERECF TN RARRINGTON SQUARE UNIT 5, BEING A SUBDIVISION

OF PART OF THE WEST HALF OF THE W/ CT HALF OF SECTICON 8, TOWNSHIP 41 NORTH, RANGE,

10 EAST OF THE THIRD PRINCIPAL MEILTAN RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS ON NOY/EMBER 16, 1972 AS DOCUMENT 'quMBER 22122817, A

SURVEY OF WHICH IS ATTACHED AS EXHIBIT ;s TO THAT CERTAIN DECLARATION ESTABLISHING

A PLAN FOR CONDOMIMNIUM OWINERSHIP MADE LY KAUFMAN AND BROAD HOMES, INCORPORATED, AS

GRANTOR, AND RECORDED IN THE CFFICE OF THs NMECORDER OF DEEDS QF COOK COUNTY,

IILINOIS ON DECEMBER 13, 1972 AS DOCUMENT wNMRER 22156226, AND AS AMENDED FROM

TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERXCARITAGE INTEREST IS SAID PARCEL AS

SED FORTH IN SATD DECLARATION AS AMENDED FROM TIWE TO TIME (EXCEPT FROM SATD

PARCET, ALL THE PROPERTY AND SPACE COMPRISING ALY [FE UNITS THERROF AS DEFINED AND

SET FORTH IN SATD DECLARATION AND SURVEY) IN COSK COITY, ILLINOIS. e \e/
TAX NO.4 07-08-104-028-1180 éto Mo ey ¢bowm (15 1] Queeos buryg SacTien,)

TOGETHER with all and singular the tenements, hereditaments ant af;nurlenances there‘\?rﬁonﬁ\q*?gmg. and

" the rents, issues, and prolits thereol; and all apparatus and [ixiures of every liind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtuies ir, or that may:be placed in, any
butlding now or hereafter standing on said land, and also all the estate, right, ti’'2, #nd interest of the said Mort-
gagor in and to vmd prem:seq

TO HAVE AND TO HOLD the above-described premises, with the appurtenances ard.(ixtures, untlo the said
Mortgageer, its successors and assigns, forever, [or the purposes and uses herein set forth, free from all rights
and beneflits under and by viriue of the Homestead Exemption Laws of the State of Iiliruls, which sald rights
and benefits. the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
thal may. impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach lo said premises; to puy to the Mortgagee, as hese-
inalter provided, until said note is fully paid, (1} a sum sufficient to pay all taxes und assessments on said prem-
ises, or any tax or assessment that may be levied by authority. of the State of Illinois, or of the county, town;
village, or city in which the said land is siluale, upon the Mortgagor on account of the ownership thereol; (2)
a sum sufficient to keep all buildings that may at any time be on said premlqes c!unng t he continuance of smd
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounls, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Martgagor to make such pauyments, ar to sans[y Bny prior lien or in-
cumbrance other than thal for toxes or assessments on said premises, or to keep said premises in good repair, Lhe
the Mortgapgee may pay such toxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in ils. discretion it may deem necessary for the proper preservalion thereof,
and any moneys so paid or expended shall become so much additional indebledness, securad by this mortgage, to
be paid out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Morigagor,

It is expressly provided, however (all olther provisions of this mortgage to the contrary: notwithslanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, nssess-
ment, or tax lien upon or against the premxses described herein or any part thereof or the lmprovemems situated
thereon, so long as the Moartgagor shall, in good faith, contest the same'or the validity thereof by appropriate
legal proceedings brought in a court of competent Junsdu:l:on which shall operate ta prevent the collection of
the lax, dassessmenl, or lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same.

Tm: Instrument l tor use In m omoe monylﬁ insurance Drouarm under sactions o R
D3 (b), 203 (i), 203 (n} and 245. (Refarenc origsges Lotter 83-21) {6/83) STATE OF ILLINOIS
HUD.92116M (5-B0)
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Whenever the said Mortgagee shali be placed in possession of the above described premises under an order
of 2 court in which an action is pending to foreclose this mortgage or a subseguent mortgnge, the said Mort-
gagee, in ils discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condij-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the sclicitor's fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this morigage, and all such expenses shall become
so much additiopal indebtedness secured hereby and be allowed in any decree foreclosing this morigage.

AND THEKE. SHALL BE INCLUDED in any decree [oreclosing this mortgage and be paid out of the pro-
ceeds of any sale‘made in pursuance of any such decree: (1) All the cosis of such suit or suiis, advertising,
sale, and convevapce, including attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evi-
dence and cost of znpid abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authoiiz¢d in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from rhe i me such advances are made; (3) all the accrued interest semaining unpaid on the in.-
debtedness hereby secur=qa, (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then Ge_ oaid to the Mortgagor.

if Mortgagor shall pay sail dote at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants snd agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30} days afer.written demand therefor by Mortgagor, execute a release or satisfaction
of this morigage, and Mortgagor herco: waives the benefits 'of all statutes or laws which require the earlier ex-
ecution or delivery of such reiease or satiziaction by Mortgagee.

IT 1S EXPRESSLY AGREED that nu extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of ihe Mortgagor shall operate to release, in any manner, the original
limbility of the Mortgagor. ’

THE COVENANTS HEREIN CONTAINED 5541t bind, and the benefits and advantages shall inure, to the’
respective heirs, executors, administrators, succissors, and assigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plurai the singular, and the masculine gender shail include
the feminine.

WITNESS the hand and seal of the Mortgagor, the /day and year first written.

[CseAL]]

STATE OF ILLINOIS

COUNTY OF COOK .

1 KAREN S. POPXE spublic, in’und for the County and State
aforesaid, Do Hereby Certify That STEVEN H. LUEHRING = .
and , his wife, personally known to me ts b the same
person whose name TS subscribed to the foregoing instrument, appeared before me thi‘f day in
person and ecknowledged that HE signed, sealed, and delivered the said instrument as thear

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead. :

GIVEN under my hand and Notarial Seal this day

atary

Filed for Record in the Recorder's Office of ' 2/11/89
County, Illincis, on the day of - : 'A.D. 19

m., and duly recorded in Book of’ ) Page’

-MAIL |

HUD-82116M (5-80}
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THIS CONDOMINIUM RIDER is made this ... ; e PECEMBER, vecciennveecenronnnnneny 1986,
and is incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™) to seeure Barrower's Note to
THDEPENDENCE, ONE  MORIGAGE, CORPORATION, . .oiiiiveieresrinnissararecsrinss .. {the “Lender™)

of the same date and covering the Property described in the Secunw Inslrumcnt and Iocaeed ar'

1719, IFENSBURY, CIRCLE, .. HOFEMAN, ESTAT] }5 L80185...

Property Addmss

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

Known 55! prRRINGTON SQUARE UNIT 5
TRt e 00 b .
(the “Condominium Praoject’™). If the owners associntion or other entity which acts for the Condominium Project (the
“Qwners Association”) holds titie to property for the benefit or use of its members or sharcholders, the Property also

includes Borrower's interes! in the Owners Associnlion and the uses, proceeds and benefits of Borrower's inserest.

CoNDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cordoninium Qbligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitupst Documents. The “Constituent Documents™ are the: (i) Declaration or any ather document which
creates the Condomianum Project; (i) by-laws: (iii) code of regulations; and (iv) other cquivalent documenis. Borrower shall
promptly pay, when<ae, vl dues and assessments imposed pursuaint to the Censtisuent Documents.

B. Hazard Irsnripce, So long as the Owners Asscciation maintains, with a generally accepted insurance carrier, a
*“master” or “blanket” pclic; on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fol the permds, and against the hazards Lender requires, mcludmg fire and hazards included -

within the term “extended covirage.” then:

(i) Lender waives e provision in Uniform Covenant 2 for the manthly payme';t to Lender of one-twelfth of
the yearly premium installments for llaz:icd.insurance an the Property; and

(ii} Borrower's obligation inder Uniform Covenant 5 to maintein hazard insurance coverage on the Property
is deemed satisfied to the extent that the regyired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt »otice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazar« insurance proceeds in lieu of restoration or repair following & loss to the
Property, whether to the unit or to common eleinints, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured &y .2 Security Instrument, with any excess paid to Borrower.

C. Pubiic Liability Insurance. Borrower shail take such actions as may be reasonabie io insure that the Qwners
Association maintains a public liability insurance policy accepiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
conaection with any condemnation ar ather taking of all or aity part of the Property, whether of the unit or of the cammon
elements, or for any conveyance in lieu of condemnation, are hiorely assigned and shali be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instruinent as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall nat, except aftir wotice to Lender and with Lender's prior wrilten
consent, either partition or subdivide the Property ov consent o

(i) the abandonment or termination of the Condominium Projcct, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Comttturnt Documents ' Vie provision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of self-manz geraent of the Owners Association;

or
{iv) any action which would have the effect of rendering the public linbility insararce coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, tison cender may pay thc
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sicvred by the _Sg;:unt
Instrument. Unless Borrower ard Lender agree to other terms of payment, these amounts shall bear inieresi from the date o
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rogiissting payment

oh
_ . o
By SIGNING BELOW, Borrawer accepts and agrees (o the terms and provisions contained in this Condominium Rider, %
™

g
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