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MORTGAGE

THISM~ZLR “GAGE (“Securlty Instrument™}is gwen on .NOI?EM'.BER v

19.86.... The mortgszoris . J.. .CHRI STOPRER --CHAMBERS, - A -BACHEL®
. (“Borrower™). This Swurlty lnstrument Is gwen to. rrnenrenss rﬁl

BELL, FEDEHAL SAY NGS AN.D LQANASSOGIAT!DN « which'is orgamzeq‘
under the laws of ! y ,;.p.-,; p
Monros. & Clark. Steecis. = Chicago,.Iinols. 50603... - A
Borrower owes Lender the p srinsinal sum of .. QNE. HUNDB.ED EIGH'I‘. IHOIJSAND AND OD/ 10(1 .

.. Dollars (U.S. $..1.08,000..00.........). This debi is !:wdencc R Borrowcr s note
dated Lhc same dale as thls Secun'y T'1strum¢.nt (“Notc“) which provides f’or rnonthly pnymema, with lhe fiill debt, if not
paid carlier, due and payable on". e SAT015207 .. This Security Instrument
secures to Lender: (a) the repaymem ol‘ Lh- debt evidenced by the Note, with’ interest, und '\ll renewals, extensions and
modifications; (b) the payment of all otiel sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancr o Borrower's covenants and agreements \mder this’ Securtty Instrumcnt and
the Note. For this purpose, Borrowu does Hereby mortgage, grant and convey 1o Lendcr thc f‘oltowmg dcscnhcd propcrty

localed in Peie )5 DT et o PRSP Coumy, linois:

PARCEL 1: THE WEST 23.50 FEET OF THF TAST 79.50 FEET OF THE SOUTH 1.38 FEET OF %

LOT 13 AND THE WEST 23.50 FEET OF THP DAST 79.50 FEET OF LOT 16, TOGETHER WITH THE ¥n

NORTH 8.33 FEET OF THE SOUTH 16.67 FELT OT.THE WEST 19.0 FEET OF LOT 16, ALL BEING y»
)
<2
o

IN. HURLBERT'S SUBDIVISION OF THE SOUHEﬁ ST 1/4 OF BLOCK 41 IN CANAL:- TRUSTEE'S
SUBDIVISION IN SECTION 33, TOWNSHIP 40 NURTH, RANGE 14, EAST OF THE THIRD .

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOiS.  PARCEL 2: EASEMENT FOR INGRESS AND ::1
FGRESS FOR THE BENEFIT OF PARCFL 1 AS DELINEATLI DECLARATION ‘OF EASEMENTS RECORDED

- AUGUST 20, 1971 AS DOCUMENT 21592454, OVER, ACROGF AND UPON:

A, THE WEST 19.0 FEET OF LOTS 13 AND 16; AND

B. THE SOUTH 3.88 FEET OF LOT 13 AND THE NORTH 1,12/ FEQRT OF LOT lé TAKEN AS A
TRACT (EXCEPTION. FROM SAID TRACT THAT PART OF THE WELT 82.0 FEET OF . THE. EAST 97.0
FEET THEREOF LYING ABOVE A HDRIZDNTAL PLANE HAVING ‘A1 ELEVATION DP +106 72 FEET
REFERENCED TO AN ASSUMED ELEVATION OF +100.00 :FEET AT 7CP OF CONCRETE WALK, AT
CROSS NOTCH 2 FEET O INCHES EAST OF THE..SOUTHEAST CORNET OF SAID LOT. 16, SAID -
HORIZONTAL PLANE BEING FURTHER IDENTIFIED AS BEING THE. BOTTOM FACE- OF THE WOOD
SOFFIT BENEATH THE FIRST STORY PORTION OF THE TOWNHOUSE DWELLING BRIDGING AN
AREA BETWEEN THE GROUND TFLOOR LEVEL OF PARCELS 'A' TO 'D' AND PARCELS YE' TO
'H'" AND EXCEPTING ALSO TROM SAID TRACT THAT PART THEREOF FALLTNS WITHIN' THE
WEST 19.0 FEET OF SAID LOTS 13 AND 16); ALL BEING IN HURLBUT'S SUROIVISION
OF THE SOUTHEAST 1/4 OF BLOCK 41 IN CANAL TRUSTEE'S SUBDIVISION ;V‘?FCTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN. COOK
COUNTY, ILLINOIS.

PERMANENT TAX I D. MUMBER

w hlch has !hc addrc% of 19.1.0 Cbﬁmm .................. e , CH.IGAGO... -

[Slreutl . {City]
Illinois HOELd-o o roeersnereen e (M Property Address™);
. [2ip Code)
TOGETHER WITH all the lmprovemums now.or hereafter erected on the propeﬂy. and. a!l eascmcnts. r:ghis,
appurtenances, renls, royaities, mineral, oil and gas rights and profits, water rights. and stock and all. ﬁxturcs now. or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of the
foregeing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Boarrower -warranis and will defend generally the title to the Property against all claims and demandq, subject to any
encumbrandes ol‘record )

THIS SECURITY. INSTRUMENT combmcs upiform «.ovcnams for. nuuunui use und non- umform wvcnums wnh
limited variations byJUl'ISdICllcn to constitute a uniform security instrument covermg real propcrly

ALLINOIS—Single Family—ENMA/FHLMC UNIFORM INSTRUMENT ' " Form 3014 12/83
44713 SAF SYSTEMS au%:ggﬁf
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If Lender required mortgage insurance as a condition of making the loan secured by this Secufity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reqiirement for.the™.
insurance terminates in accordance with Borrower's and Lender's written ngreement or applicable law. o

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender .
shall give Barrower notice at the time of or prior 1o an inspection specifying reasonable causc for the inspection. - o

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.
thie amount of the proceceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befpre the taking, divided by (b) the fair market value of the Property immediately befere the taking. Any balance shall be
paid to Borrower, - e b et ' ' . ; . - e , L

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award <1 ettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderds w.horized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sumis securer. oy this Security Instrument, whether or not then due. :

Unless Lendir and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due darco”ihe monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower MNr. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
midification of amertizaiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no* op:rate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o ommence proceedings against any successor in interest or refuse to extend time for
payment ar ctherwise modify amiuzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tha r4e tise of any right or remedy.

11. Successors and Assigns Bound; «int and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benr At the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and wgzrerments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: () (s ¢o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/ter ns.of this Security Instrument; (b} 1s not personally obligated 1o pay
the sums secured by this Security Instrument; and-c) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. . ] -

12, -Loan Charges, If the loan secured by this Senurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int¢res) or other loan charges collected 'or to'be collected in
connection with the foan exceed the permitted limits, then: (a)/anv such loan charge shalf be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) any <uas already collected. from Borrower which exceeced
permitted limits will be refunded to Borrower. Lender may choose 1 make this refund by reducing the principal owed
under the Note or by making a direel payment to Borrower. If a refund reruces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.. o

13. Legislation Affecting Lender’s Rights. I enactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablu according to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security ipstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17. . roo L .

14, Notices. Any notice to Borrower provided for in this Security Instrument'shnil’be given by delivering it or by
muiling it by first class mail unless applicable Inw requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designales by notic? to Sorrower. Any notice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lencer ren given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lew.ind the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security insirument or the
Note conflicts with applicuble law, such conflict shati not affect other provisions of this Security Instruiarint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. .

16. Borrower's Copy.- Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property, or a Beneficial Interest in Borrower. . If all or any. part.of the Property.or any
interest in it is sold or transferred (or if a beneficial interest in. Borrower is sald or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument, However, this option shall not be exereised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ) ‘ .

1f Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay 6l sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitied by this Security Instrument without further notice cr demand on Borrower. e

18, Borrawer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the.right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify.lor reinstatement) before snle of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.. Those conditions are that Borrower:
(1) pays Lender ail sums which then would be due under this Security instrument and the Nole had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incusred. in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the, Property and Borrower's
obligation te pay the sums secured by this Security Instrumeni shall continue unchanged. .Upon reinstatement: by
Aorrower, this Seeurity Instrament and the obligutions secured herehy shall remain fully effectivens if no negeleration had
oeeurred. However, thls Hght 1o relustmie shall not apply In the case of necelerntion ander puragraphs 13 o0 17,
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ADJUSTABLE RATE RIDER
{ANNUAL AND LIFETIME RATE CAPS)
THIS ADJUSTABLE RATE RIDER is made this, 24TH . ... .. .dayof ., NOYEMBER. . (9. .B6 ... ... ,and

is incorporated into and shall be deemed to amend and supplement the Mortage, Deed of Trusl or Secumy Deed {the
“Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower s Adjustable
Rate Note (the “Note”) to. . BELL. EEDERAL . SAVINGS .AND. LOAN ASSOCTATION. . ...........c.iienineennin,

.........................................

the Security lnstrument and located at:
1910 CLEVELAND, CHICAGO, IL 60614 D ............. _

.................................

LI [Propcrly Addressi

THE NOH‘ECONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTER RATE ANDjTHE MONTHLY PAYMENT. THE
BORROWER M LM'[E- MONTHLY PAYMENT INCREASES TO
7V2% EACH YEAR TF-THE PKDV]SIONG OF THE NOTE PERMIT IT.

Additional Co»enants. In addition to the covenants and agrcements made in: the Secunty Instrument,
Borrower and Leudes further covenant and agree as follows: :

INTEREST "A IE AND MONTHLY PAYMENT CHANGES
The Note prov1des for an (Ritiel interest rate of . | ' 72300 ¢ The Note prowdes for changes in the mterest rate and the
moenthly payments, as followvs:

4. INTEREST RATE AND ZJONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dates oo I
The. interest rate L will pay may changeo, on ihe first day of.. JANUARY ....... ,19... 88 ..... e and on

that day every., .th month thereafier. Eact. date on wiich my interest rate could changeis calied a‘ "Change Date™.
{B) The lndex . o B
Beginning with the first Change Date, my injersst rate will be based on an Index, The most recent Index figure
available s of the date’ 45 days before each Changr Date is called the “Current Index”, The *Index” is the national
monthly median cost of funds for Federal Savings iind J.oan Insurance Corporanon msured Savmgs and Loans, as

made available by thé Federal: Home-Loan Bank Bdar(. -

I the Tridex'is no Ionger available, the Note Holder v il hoose a new index which is based upon comparable in-
formatlon The Notc Holder will give me notice of 1iii7 choice.

(5] Calculation of Changes
Belore cach Change Date, the-Note Holder will calculate my rev interestrateby adding. . ... vi v invn vt
. TWO. AND, ONE-HALE . percentage points{ ........ «300 .. ...+ %) tathe Current Index, The Note Holdcr will
then round. the result -of this addition to the nearest one- elghth of one/ per entage point, (0 125%) This rounded

' amount will be my new interest rate until the next.Change Date;

Theinterest rate cannot be mcreased or decreased by morethan . .2 0Oloe. :“mage pomts at any Change Date.
This limitation’ and 'the limitation' on thc new monthly paymcm ‘increase of Secl‘or‘ 4 (F) below 'wili’

ER be effectwe 1mmedlate]y
[:i be effective after the first Change Date.

The mterest rate on this toan will never exceed . ..13,500. . . percent per annuim.

The Notc Holder wnll ihen determine the amount of the monthly payment that would be surficient to repay the
unpmd prmmpa] that Tam cxpecled ta awe at the Change Date in full on the maturity date at my new \nerest rate in
substannally equal paymems The result'of thls calculauon is called the “Full Paymem" Towill be the new amount of
my mon'hly payment unless I choose the amoum permmed by Sccuon 4(F) be!ow o . o

(D} Effective Dale of Changes e PR ; L

My new interest. rate will become cffcuwe on each Chungc Date I wﬂl payrthc amount of my new momly pay-
ment beginning on the f:rst mcmthly payment date after the Change Date until the amount of my monthly payment
changes again

' (E) NotEce of Changes

The Note Holder will deliver or mail to me a notice of any . changes in my. mlerest rate and the amoum of my
monthly payment before the effective date of any. change. The notice will include information required. by law:to.be:
given me and also the t:tle and telephone number of a person who witl answer any qucstwn i may have rcgardmg Lhc
riotice. i . X : o . o

ADJ USTABLE RATE MORT#‘:GE RIDER - NATIONAL COST OF FUNDS INDEX - 7/84 (BFS&L)

(the “Lender™) of the same date and covermg the propcrty descrrbcd in

L@OOWQQ
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