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o
Sﬁate of lilinois Mortgage FHAE‘RTAS.}Q]‘?Q_ZOB‘B

This Indenture, made this 12TH day ol DRCEMBER _ + 19 86 between:

JESSIE SARGENT, A BACHELOR . R

. Mortgagor. and
PRATRIE STATE MDRIGAGE CFMPANY, NC, ' -

a corporation organized and-existing under the laws of THE srm OF mmo;[s .

Morizagee.
Wilnesse} That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a ccrlum promlssory note bearmg even

date herewith, in the principal sum of SIXTY TWO THOUSAND NINE HUNDRED FIFTY FOUR AND NO/ L0 Qe s e e
Dollars (82,954, 00_....................)

payable with interestat "' rate of FIGHT-
per centum (8, () aa—mwem %} per annum on the unpaid balance until paid, and made payable lo the order of the Mortgagce at its of[‘ ce in

,\3\ WESTCHETSER, ILLINCiS 60153 . or
o at such other place as the holdér may-designate in writing, and delivered; the said principal and interest being payahle in.monthly installments of

§. 0 FOUR HUNDRED SIXTY ONE AM5.93/100
0y Z Dolars {845, 9 3emmmomrinemam |

\(j on - FERRIARY 18T .19 57, and a like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of pnnmpal and intxrec., 1ot sooner paid, shall be due and payable on the first day of mmy .

2017

Now, Therefore, the said Mortgagor, for the better securiny, of the payment of the said principal sum of money and i_ntc;isl and the perforinance
of the covenants and agreements herein contained, does by these arzsents Mortgage and Warrant unto the Mortgagee, s successors or assigns,

the following described Real Estate situate, lying, and being in'vie county of CCOK and the State of Nlinois, to- wil:

IﬂI‘BlAND'IHEbDUIHSFEEI'OFIOI'BZIl\IBILLnQINCLIFFORDANDWADIEIG{SSUBDIVISIWOF
THE SOUTH 142 OF THE NORTHEAST 1/4 OF THE NORTHWZST 1/4 OF SECTION 4, 'IWNSHIP 39 NORTH,
RANGE 13, ERST OF THE THIRD PRINCIPAL MERIDIAN, LN/CPOK COUNTY, ILLINOIS,’ B

5 1413 NORTH LONG, CHICAGD, ILLINOI., “B0F5L -
16-04-11»-013

&
080 "\ %

* RECORD AND RETURY TO: THIS DOCUMENT PREPARED BY:, ("
PRAIRIE STATE MORTGAGE (0., INC. PAULA DZINGELESKI -

1127 §. MANNHEIM KD. SUITE 314 | - | )
WESTCHESTER; ILLINOTS © 60153 WESICHESTER, ILLINOIS 60153

£LI0T998

" Together with all and singular the tenements, hereditaments and appurtenances thersunto belonging, and the rents, ISs'ués. and.profits thereof;
- and alt apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water; or power; and all plumbmg and
other fixtures in, or that may be placed in, any building now or hereafler standing on said lund and also- all the cslaie, nght “title, and § 1nlelesl

of the. sald Mor:gngor in and to said premises.

This form is used In conneclicn with morigages insured-under ihe one- to lour-tamily programs of the Nallonal Housing Act which requira
a One-Time Morigage Insurance Premium paymeni (including sections 203(b) and (1)) In accordance with the _ragmallons for‘thoao.progmms.

Page 1 of 4 o HUDo!".mlMJ (8-95 Editon)
24 CFR 203.1%a)
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of loss if.not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such Joss directly to the Mortgagee instead of (o the
Mortgagor and-the Mortgagee jointly, and the insurance proceeds,
or any. part thereof, may be applied by the Mortgagee al its option
either 10 the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore:
closure of this merigage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, il
right, title and interest of the Mortgager in and to any insurance
policies then in force shall pass 1o the purchaser or grantee,

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 10
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured héreby remaining unpaid, are hereby assigned
by the Mortgagor o the-Mortgagee and shali be paid forthwith to
the Mortgagee to be applied bv it on account of the indebtedness
secured hereby, whether due £ nol.

The Mortgagor Further Agreed that should this mortgage and
the note secured hereby not be eligibie Tor insurance under the
National Housing Act, within
from the date hereof (written statemert-ui 2ny officer of the
Department of Housing and Urban Developrien: or authorized
agent of the Secretary of Housing and Urban Dzvelopment dated
subsequent to the days’
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of suth
ineligibility), the Mortgagee or the hoider of the note may at its
option, declare all sums secured kereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by-the Mortgagee when the ineligibility for insurance
under the National Housing Act is due 10 the Mortgagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.-.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of 2 breach of
any other covenant or sgreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable,

days

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shatl have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
courl in which such bill is filed may at any time therealter, either
vefore or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
vaiue of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
coliect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be 3ppliad toward the
payment of the indebtedness, costs, taxes, insurance, and other

]

S W :

items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 10 foreclose this mortgage or o subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; colicct and receive the rents, issues, and profils for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or-equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete. abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a parly thereto by reason of this mortgage, its costs and
cxpenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings, shall be a further lien ard charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness sccured hereby
and be allowed in any decree foreclosing this mortpage,

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit er -
sirts, advertising, sale, and conveyance, including attorneys’,
soitcitors', and stenographers' fees, outlays for documentary
evidopne.and cost of said abstract and examination of title; (2)
all the rioveys advanced by the Mortgagee, if any, for the pur-
pose autiorized in the mortgage with interest on such advances
at the raic set forrth in the note secured hereby, {rom the time -
such advances (re nade; (3) all the accrued interest remaining -
unpaid on the ingebierdness hereby secured: and (4) all the said &
principal money remaining unpaid. The overplus of the procecdsg;
the sale, if any, shall thén %¢ paid to the Mortgagor.

If the Mortgagor shall piy said note at the time and in the pb
manner aforesaid and shail ahide by, comply with, and duly per- Q
form all the covenanis and agreemzan:, herein, then this con-
veyance shall be null and veid and Mo:tsagee will, within thirty W
{30) days after written demand therelor b Mortgagor, execute a (2
release or satisfaction of this mortgage, ap< Morigagor hercby
waives the benefits of all statutes or laws vvhich require the
earfier execution or delivery of such release o sa.isfaction by
Martgagee.

It is Expressly Agreed 1hat no extension of the time for pay-
ment of the debt hereby sccured given by the Mortgagee to any
successor in interest of the Morigagor shall operate 1o release, in
any manner, the criginal liability of the Mortgagor.

The Covenants Hereln Contained. shall bind, and the benefits and
advantages shail inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include. the pliral, the plural: the .
singular, and the masculine gerider shall inclide the feminine.
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This Rider is made this jomy day of ppCEMRER  »1986 ’
and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed of the same date given by the
undersigned to secure Borrower's Note to

PRAIRIE STATE MORTGAGE COMPANY, INC.

of the same date and covering the Property described in the Security

instrument and located at:
1413 NORTH IONG, CHICAGO, IL. 60651

(Property Address)

8.
67
O
J3

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or part of the property is sold
or otherwise transferred fother than by devise, descent or operation of
law) by the mortgagor, parsrant to a contract of sale executed not later
than 24 months after the dite of execution of this mortgage or not later
that 24 months after the date of a prior transfer of the property subject
ta this mortgage, to a purchaser whose credit has not been approved in
accordance with the requirements ol the CommissioneT. pppr—4i meconpiss 314 95
i ' . TH444 TRa 6381 120500 dheud 60
WEAT A D o D1
COOK COUNTY T"’ u" A

e c%%

crrower

Borrower

Date

Given under my hand and Notarial Seal this \é;>‘ day oE‘t)EECL

Opup e

(Noftlary Public)
My Commission Exfpfires: 4/*52/'%?‘9

M







