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KNOW ALL MEN BY Tiese Presents that "EEVIN BABRY and FRANCES A. BAR‘%Y"—"—_—_

hereinafter called the “Assignor”, in consideration of the sum of One Dollar ($1.00) and other
wood and valuable congiderations, the receipt of whieh is hereby acknowledged, does hercby sell,
agsign, transfer and set over unto  NEIMONT NATTIONAL BANK OF CHICAGO, a national
bankiang corporaticn with {to principal place of business located at 3179 NH.
Clark Etreet, Chicago, Tllinels 60657,

hercinafter called *ae ‘Assignee”, and their respective successors in office and assigns, all of
the rents, issues and profids.now due to Assignor and which may heveafter become due to Assignor
under or by virtue of any qescos or sub-lease, whether written or verbal, or any letting or subletting
or agreement for the use o eecupancy of any part of the premises located upon the property
described on the attached Appendizx "A” to which the Assignor is entitled. This assignment includes
the rents, issues and profits now. ol Jereafter due by virtue of the said lease or sub-leases, if any.

This agreement is made as addit/onn) security for the payment by Assignor of the principal

note duted . Decemver 1, . 1986 Lin the sam of

TWO EUNDRED AND TEN THCUSAND DOLIARS DOLT.ARS (§ . 210,300.00..._.)),

with interest ax stipulated therein, executed and deliverad by the said Assignor to the Assignee,
and as additionu] seeurity Tor the full and faithful perfosmedanee by the said Assignor of all of the
terms and conditions of a certain mortgage or a deed of tizistin the nature of o mortgage dated
December 1, . L1986 | exccuted and delivered by the Assignor to the Assignee to secure
the payvment of the principal note and covering the premises llnsv;i!\od on Appendix “A’,

Assipgnor agrees that this assipnment shall eovoer all future leasegd whether written or verbal,
or any letting: of, or any agreement fov the use or occupaney of any pirt of said premises.

Assignor further aprees that it will not assigrn the rent or any parcef the rent of said
premises, or caneel or amend any lease now in existence or hercafler made, or colleet rents
thereunder for o period Curther in advance than thirty (30) davs without ‘tne yweritten consent
of the Assignee, or do any other act whereby the lien of the aforesald mortgage may i the opinion
of the Assignee be impaired in value or quality.

Assignor further agrees that this assignment shall remain in full force and effect #u long as
the principal note remaing unpaid and that it may be enforced by the Assignee, its successsia and
ussigns, or the helder of said note.

It is the intention of the Assignor to create a present assignment of all the rents, issues and
profits now due or which may hereafter become due, under or by virtue of any lease, whether
written or verbal, or any letting of, or agreement for Lhe use or occupancy of any part of the
premises hereinabove described, but nasmuch as this assignment is mude ng additionnl security
for the puyment of the principul note hervinabove set forth, it is agreed that the Assighee’s rights
to collect said rental shall be conditioned upon the existence of default in the panyment of auid
principal note according to its terms or in the perfermance of the terms and conditions of the
Mortgage and security agreement in the nature of chatlel mortgage executed and delivered by
the Assignor to secure the payment of said principal note.

In the event of any such default referred to in the preceding Paragraph hereof, Assignor
does hereby authorize and empower the Assignee, its successors and assigns, or the holder of the
principal note:

{a) To collect all of the rents, issues und profits now due or which may hereafter become
due under or by virtue of any leuse, whether written or verbal, or any letting of, or agreement
for the use or cecupancy of any part of said premises and to take such action, legal or equitable,
as may be deemed necessary to enforce payment of such rents, issues and profits;
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(b To use atd possess farniture, furnishinges, equipment, mtnsm sijrhs, hunks, records
ancd fles, and all other personat property used in the operation of Assignor's business;

() To operate the property and business of Asaignor and pay ol costs of operation,
ineluding vosts nob met from income collections obtained from such operations, and to make
such other disbursements as may be reasonably necessary, in the opinion of the Assignec,
to properly operate said property; and any and all such sums of money advanced for such
purposes, or any of them, shall be deemed as additional principal sums seeured by the Mortgage
above describod. Nothing herein contained, however, shall be constraed as requiring Assignee
to advance or expend noney for any of the parposes aforesaid;

() To exeeube new leases or modify existing leases,

In the event Assipnee does tuke possession of the premises in guestion pursuant to the pro-
visions of thiy Assignment, Assignee shall not, under any cireumstances, be linble for the failure

to collect rents,

Any amounts received or collected by Assignee, its successors or assigns by virtue of this
Agreement sha2iobe applied for the following purposes, but not necessarily in the order named,
priovity and dpphiention of such funds being within the sole discretion of the holder of the prin-
cipal note:

(1) To tie pnyment of ull necessnry expenses for the operation, protection and preser-
vatien of said proodses, including the usual and enstomary fees for munagement services;

(2) To the payeier? of taxes and assessments levied and assessed agninst the property
described herein ns =add faxes nnd assesaments becone due nnd payable;

() To the payvment of gventiums due and payable on policies insuring said premises;

(4) To the payvment of Anstallments of principal and interest on the principal note
as and when they become due wi'd ]: wnhlu and to the payment of any other amounts which
may become due and payable pure - to the terms of seid Mortgage; and

(5) The balance remaining after payment of the above shall be paid to the then owner
of record of said premises.

IN WITNESS WHEREOER, this Assignmoent of Renls has been executed and delivered by the

Assignor this . ]1st .. . . day of . Deceinber - 19,86

STATE OF ILLINOIS

COUNTY OF CQOK

n_ _» @ Notary Public in and for said County in
the statc aloresaid, do hereby certify that KEVIN BARRY and FRANES A.
BARRY, personally known to me to be the saime persons whose names are
subscrlbed to the forebomb instrument, appeared before me this day in person and
acknowledged that they signed and dulwer ad the said instrument as their own free
and voluntary act and deed for the uses and purposes therein set forth,

Gi e L

iven under my hand and Notarial Seal, this “day o{ e azc.
, AJD, 1986,

(NOTARIAL SEAL)

Notm y Pughc

My commission Expires:
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Lot 40 in Owner's Subdivision of Block I in Laflin, Smith and Dyer's Subdivision in
the North East 1/4 of Section 20, Township 40 North, Range 14 East of the Third

Principal Meridian, in Cook County, Iilnois.

Address: 3914-18 North Broadway, Chicago, Nlinols 60657
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