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MORTGAGE

THIS MORTGAGE ¢'Security Instrument™} is given on DECEMBER 15, 1986
The mortgagor is AMICHAEL J. MICHALOWSKI AND LORRIE A. MICHALOWSKI , HIS WIFE

70> Ff 7Tl

(" Borrower™). This Sccurity Instrument is given 10

FiPST GIBRALTAR MORTGAGE CORP. , A CORPORATION

. which is organized and existing
unde: the laws of T , and whose nddress s
4004 BELT LIHE};‘EliB‘B?EPgFPO?xgﬁi}'ng , DALLAS, TEXAS 75381-01%59 {"Lender™).
Borrower owes Lender the princtpal sunmof SEVENTY FOUR THOUSAND
AND NO/100  Dodar (LS $ 74,000.00 ) This debtis evidenced by Borrower's note
dated the same date as this Security Tnstrument (" Note™), which provides for monthly payments, with the full deby, if not
paid carlier, duc and payable on JANUARY (1, 2017 This Security Instrument
secures to Lender: () the repayment of the debieridenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, witk/igierest, advanced under paragraph 7 to protect the sceurity of this
Sccurity Instrument; and {¢} the performance of Borrdwer's covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey 1o Lender the following described property
COOK County, lilinois:

located in

SEE LEGAL DESCRIPTION ATTACHED HERETO AND AAUF A PART HEREOF

¥6ST1998

PERMANENT INDEX})

which has the address of 7800 SOUTH NARRAGANSETT, BURBARK,

|Street] [Cuty)

Hlinois 60459 Property Address™),
1.p Code}

TOGEYIER WITH all the improvemenis now or hereafter erected on the property, and all casements, rights,
appurterances, rents, royalties, mineral, ol and gas rights and proiits, water rights and stock and all fixtures now or
hereatter w et of the property . Al replacenents aid additians shall alsa be covered By (this Security Instrament Albalche
foregonng i referred tom this Secunty Instrument as the “Property ™

BORROWER COVENANTS that Borrower is tawlully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally (he title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforms covenants for national use and non-uniform covenants with
limited varations by jurisdiction to constitute o uniform security instrument covering real property.

HLLINOIS—Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges, orrawer shall promptly pay when due

the prinaipal ofand interest on the debt evidenced by the Note and any prepavment and late charges due under the Note,

2. Funds for Taxes und Insurance,  Subject toapplicable law or toa written watver by Lender, Borrower shall pay
1o bender on the day monthly payisients are due undes the Note, aneid the Note s paod in fulls a2 sum CCFunds™) equal to
ane-twelfth oft (@) yearly taxes ansd assessments which may attain priority over this Secunty fnstrument; b)) vearly
leasehold payments or ground rents on the Property, o any; (¢) vearly hazard msurance premiums; and () yearly
mortgage insurance premiums, if any. These items are called “escrow ttems.”” Lender may estimate the Funds due on the
basis uf current data and reasonable estimates of future escrow items,

The Fonds shall be held i an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender it Lender s such an institution). Lender shall apply the Funds to pay the escrow iems.
Lender may not charge for holding and applving the Funds, analyvzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law pernuts Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required to pay Borrower any mterest or carnings on the Funds. Lender
shall give 1o Borrower, withont charge, an annual accounting of the Futids showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds hekd by Lender, together withe the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or erediked to Borrower on monthly payments of Funds, I the
amount of the Fuuds held by Lender is not salficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necesszCy U make up the defictency inone or more pavments as required by Lender.

Upon payment in full of all sumes secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedtately plios b the sale of the Property or its aequisition by Lender, any Funds held by Lender at the time of
application as a credit zgainst the sums secured by this Seeurity Instrument.

J. Application 0 Vayments.  Unless applicable law provides otherwise, all paymemts received by Lender under
parageiphs 1and 2 shall beaprdied: tirst, o late charges due under the Note; second, to prepayment chiarges due under the
Note; third, to amounts payablednder paragraph 2; fourth, to interest dues and fast, to principal duoe.

4, Charges: Liens, Borower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attin priority over this Security Instrument, and leasehold paymenis or ground rents, iof any.
Dorvower shall pay these obligationsin tacamanner provided in paragraph 2, or il not paic in that mmanner, Borrower shall
pay them on time directdy o the person dwed payment. Borrower shall promptly furnish to Lender all notices of amounis
1o be pard under this paragraph. I Borrowed makes these payments directly, Borrower shall promptly fuenish to Lender
receipts evidencing the payments.

Borcower shall promptly diseharge any Zien which has prionty over this Security Instrurient unless Borrower: ()
agrees inwriting to the pavment of the abligationsesaeed by the lien in o manner acceptable to Lender; (b) contests in pood
faith the len by, or defends against enforcement of thedien in, legal proceedings which in the Leader’s opinion operate 1o
prevent the enforcement of the len or forfeiture of ady part of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o 200s Seeurity Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or e ane or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance,  Borrower shall keep the improvemonts now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended soverage™ and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amosnss and tor the periods that Lender reguires. The
msurince carrier providing the insurance shall be chosen by Borrower Aubject 1o Lender™s approval which shall nol be
unreasonably withheld.

Aldl tnsurance policies and renewals shall be acceptable to Lender ard shadl include o standard maorigage clause.
Lender shall have the right to hold the pobeies angd renewals 1 Lender requires, Ssorrower shall promptly give to Lender
all receipts of pail premimmns and renewal notices. Tn the event of foss, Borrower shall give prompt notice to the insuranee
carrter and Lender. Lender may make proof of foss il not made prompuy by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shad seapplied Lo restoration or repair
of the Property damaged, if the restoration or repanr s econonically feasible and Lenddr's security is not lessened. If the
restoriation or repair is not cconomically feasible or Lender's secunty would be lessened, (he isurance proceeds shall be
applicd to the sums securerd by this Security Instrument, whether or not then due, with any exZess paid 1o Borrower. IF
Borrower abandons the Property, or does not answer within 30 days @ potice from Lender tha the insurance carrier has
offered to settle o claim, then Lender may collect the insurance procescls. Lender may use the proceesis 4arepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then doe, The 30-ay period will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha)lnot extend or
postpone the due date of the monthly payments referred totn paragraphs Fand 2 or change the amount of toe payments. 1T
under paragraph 19 the Property s acquired by Lender, Borrower™s right to any msurance policies and procecds resuliing
from damige to the Property prior to the acguisition stath pass to Lender 1o the extent of the sums secured by this Secority
Instrument immediately prior to the acguasition.

6. Preservation and Maintenance of Properiy; Leasebolds,  Borrower shall not destroy, damage or substantiatly
change the Property, altow the Property to deteriorate or commit waste. B this Security Instrument s an a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the feasehold and
fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Muortgage Insurance. It Borrower fails 1o perform the
covenants and agreements contained in this Sccurty Instrument, or there is o legal proceeding that may sigmficantly aflect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, Tor condemnation or 1o enforee laws or
regutations), then Lender may do and pay For whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have 1o do s

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amownts shall bear interest from
the date of disbursement at the Note rate and shall be payable, wath interest, upon notice from Lender to Borrower

requesting payment

V6511999
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LOT 1 AND 2 IN BLOCK 18 IN FREDERICK H. BARTLETT'S FIRST °
ADDITION TO GREATER 79TH STREET SUBDIVISION, BEING A
SUBDIVISION OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4
OF SECTION 30 AND OF THE SOUTH WEST 1/4 OF THE SOUTH

WEST 1/4 AND OF THE SOUTH EAST 1/4 OF THE SOUTH WEST

1/4 OF SECTION 29 ALL IN TOUNSHIP 38 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT RECORDED MARCM 6, 1926 AS DOCUMENT 9198844, IN
COOK COUNTY, TLLINOIS. A
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