UNOFFICIAL.CQPRY.,

\(f . .
_“_'_‘ v" " :.‘!Jkl‘,
T

CLEC 22 puop 30 856611735

(Space Above This Line For Recording Datn) | i : m

LOAN NO. 051741261
MORTGAGE

THIS MGREGAGE (“Security Instrument™) is given on DECEMBER 19, 1986 . The mortgagor is
T2ROTHY KIOEPFER, DIVORCED AND NOT SINCE REMARRIFD (“Borrower™).
This Security Instoiment is given to ST, PAUL FEDERAIL BANK FOR SAVINGS, which is organized and existing
under the faws of tud Vaited States of America, and whose address is 6700 W, North Avenue, Chicago. tllinois 60635
("Lender™. Borroweld axesFender the pricipal sum of
SEVENTY THOUSAND LMD NO /100 - Dollars
{U.S. 70,000.00 s This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“"Note™), which protides for monthiy payments, with the full debt, ol not paid carlier, due and payable on
ANUARY 1, 2017 . Fhis Security Instrumenl secures to Lender: (a) the repayment of the debt evidenced
hy the Note, with interest, and all reiewataextenstons and modifications; (b} the payment of nll other sums, with interest,
advanced under paragraph 7 to protec/the security of this Security Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Seturny Instrument and the Note. For this purpose, Borrower does hereby
maortgage, grant and convey 1o Lender the Lollawing described property located in COX
County, lllooeis:
LOT 2 IN THE RESUBDIVISION L7 476 (EXCEPT THE SOUTH 34 FEET
THEREQOF IN KOESTER AND ZANDER'S SAIGANASH SUBDIVISION A
SUBDIVISION IN CAIDWELL'S RESERVE IN TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPALS MIRIDIAN, PLAT
RECORDED AUGUST 16/55 AS DOCUMENT 16335323 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OQOCK COUNTY, ILLINOCS.

PERMANENT INDEX NUMBER: #13-03-231-002-0003

AH%

which has the address of 6061 N KOSITNER CHICAGO IL

(“Property Address™):

TOGETHER WITH all the improvements now or hercaflter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alseo be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Singlo Fannly  FNMA/FHLMC  UNIFORM INSTRUMENT 014 12/83




mooa kN OFFICIAL COPY

T9CTrLISO

r amn Fanpy “py Houdin 1068

0832?33 11&; ‘::‘.:-\?ruh:l;’? :7 LAVIAES EIPed INES Y
sy Lo Authaacg
suuwiARy o ueg |eieped fhed IS
NOIVH3 1 Le380d

A peledadd SEA WUl SIUL
&
LA

:Aq paedaad Juswnasus siy )

ﬂ//.)/) -~/ /- CT,’,— sa11d X2 UoIsSIIWIoD AW

'?{7 Jo Aep —;—/;/— S 'TE9s |B101J0 pue pusy AW I2PUN UL
. L

utasoyy sesodund pusn sasn oyl 20) )7e Armanioa pue 223) TTTTTT3oy  BE WUDIINNSUL PITS 243 PR1DALIP pur paudis

YU gas

ay -B 121 pa8pa|mouae puB ‘uCsIaL ur Aep s1Y) AW 310jaq pairadde ‘Juswniisw Juicdor0) 211 O PaQLIIEQNE

5T (s)BY avoym ($)Uosiad JWeS 21 23 OF dW Y umoux Ajjruosiad

1Y) AJNasD Aqatoy op

- gy A—— ¥

*9181S puw A1UN02 PIUS J0J pUT UL INANY AIBION © ' T T T ST e Lo A T T, ¢ :/ AN

o

1§85 Alunoy y, ‘S1I0U1]]] O NS

RSP P
y ‘y//

Jamouog-

Jamaltiog-
(sag)

11 Yiim PIPI0331 PUE 10MO01I0E AQ PAINISXT (B)1IPIl AU Ul PUB JUIWTIISY]
A3IN03S SIY) Ul PaUITIVOD FIUBUIA0D pue swam Yy 0) seaufe pue sidozor Jomodsog UAVOTAE ONINDOIS A

0 T[4 I [Aj19ads] (s)aays
0 1apry wausdofaas nun pauued [ 13PTY IBUIATG PITENDPRID

1pry Anwey -z [} Japiy wniuiwopuc) ] GLYZH I3MY By :;qmsn{pvp

[(s2)x0q 21gemidde wooun) juswnnsug
A1Un2g s1y3 jo 1ed B 219m (SMaPTE 3YI 1 sB JusmInnsu] A1IN93S S Jo suswsasfe pue siveusaod 3 pvaswaddns
puB puUILIE [[AYs PUR 001 PA1RICdIOIUN 3G {JBYS JOPLE YINS ORI JO 51UIWINITY pue sIUBUIAOD Y JUIWNNEUT AILINDIG $1YY
Y1im 334105071 PaPL0d3] PUE JAMOLIDE AQ PIINDIXS SJB SIIPLE SICW 30 JUC J] -JUIIRNSUT SHINIS SR O) SIPIY “€7
‘Auadoag sy uy nondiuaxa pesisawoy 1o 1431 [ SIAIBM JOMOLIOH 'PEIISIWON JO 23aWAL TT
) "$1S00 UONEPIeIA] Aue £ud [jBYS 1omD2iog "Samoizog o1 afIRyD InOYUM JuswINIISY)
ALINDag ST 9SBI1 [(AYS 18pUIT lUTWNIISU] AILIN0dG S1Y) Aq Painoas swins |1® jo wdwdnd uvodn ey (17
IUINIIEL] A1IN5IG SIYT AG PAINDOS SLUNS JYI 01 U] PUB *$33) §EAIUIVNTE D|RIOLED! PUT SPUDY 5 I5A123)
uo swiniwasd ‘§33) 512412024 “0 PAHLUN] J0U INQ ‘BUIPRouL ‘$10d1 JO UoNdIue pue Auadoay Y Jo susuaenew Jo sisod
a3 Jo swAed o3 1sat) patfdde 3 ||2Ys 12413001 Y2 JO J12pUIT] AQ PRI10ajJ02 S100) Auy “anp 1sed osoys Fuipniout Aadoag oy
JO SIU23 21[1 132][ 03 07 pun A112d01 g 5Y1 ABeuBw pur JO UC)SEIssOd 3By ‘uodn 193U 0) PV 2 J{eYs (19412031 partodde
Ajrepnf £q Jo yuoBe Aq ‘uosiad u1) Jopua *afes [eoipnd Suimorio) uondwiapas jo pourad Aur Jo vonendxs 2y 01 Joud
aws Auw 18 pue ALadold 9yl Jo uswuopuuge 1o [ ydeideind 1apun uoners|aooe uody) -uosaEsed Uf JFpUd] QT
‘2IUIPIAZ N1} JO BIF0D PUB 533 EAIUIOHS IHQBUOSESS ‘03
Payiy) ou ng *Juppngout ‘6 | ydusBnaed spy) uy papyacad sapawai ayy dunsand uj painouy sasuadxa (| 1231102 o] PIIIUS
99 livys Japua‘] "‘Suppaadoad {e1HPN| £q JUUINISU] £}HINDIS EJL) ISO[I210) ¥ PUB PUBIUIP IIYLIN INOYFEM JUIWINLEUL
L)and3g sy £q painaas stung (¥ jo |(p) uy uaufed wipaunuy 31nbas A8 uo)3do 5} 18 13puI T ‘210U Y] Uy pajpdeds ayep
343 10)3q 10 U0 PIIND JOU §] J|NEZIP 24 || 'JINE0{IDI0) PHIE UOLINII[2IDE O} JIMOMIDY JO ISUIJIP Y0 AU JO JINWLIP ® JO
2oudjsixa-uou ay) Juppaadosd 3uns02210] 34 U L125EY 03 1411 JY) PUE UOIIVIIDE SN AEISURE 0) 1IN 3Y) Jo Mooy
uojul SAYNg [eys adou Iy -KApsadorg ap o s pue Fuipowscud qepipnf £q aamsoparog Yuawnasup OEnseg
S|} £q pPaandas sUIng 3Y) JO UO{IBIIIIIE UY YNEII S¥ 3oL Y} ) paYjads 3P 21) 210)2q 20 UO I MUIIP YL 34N OF JINH1¥)
1Y} (P) PUN LPAINI 3G IS FNNIIP 3 YIIYM £ “10M0110g O) uA|S 51 32])0U 3Y) AleP Y WOI) SLUP OFf UBY) ¥} JOU *up
w (3} Sifnegap a4 2102 03 pazinbai uonde a (q) Hnegep 24l (v) £ ppoads eys 2a130U Ay | (35120 RPacsd ey sjquaydds
ssajpun ¢ J pus ¢ | sydviBuaed sapun veInaede 03 soad jou Jng) JUAUNGSUY 11N ST UL UL ABY SO IENIA0D LU JO
YowaIg £, 12M0LI0 g JUIMOI0) HOIRIFRIDE 0) 1011d J9MOLIOH O3 350U 2418 [[EYS JIPUIT "ENPIHUI Y LUCHEIHIIIY ‘6]
'SMOJ[0] 5B 92197 puE JUBUSAOD 1343In) J9PUDT PUE I3MOLIOY "SINVNIACD WUHOJINN-NON




UNIFORM COVEN N(@L‘ anl ;,CILG) n a froe, t
nd Inmerest o

€ TR

1. Payment of Principal a ; Prepayment and Late Charges. rrbwe shaifprc‘)mptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabic law or to a written waiver by Lender, Barrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to one-
twelfth of: (@) yearly taxes and assessments which may attain priority aver this Security Instrument; {b) yearly leaschold
payments or groupd rents on the Propeoty, il any; (¢) vearly hazard insurance preniums; and (d) yearly morigage
insurunce prewmiums, i any. These tems are called “eserow items.” Lender may estimnte the Funds due on the basis of
current data and reasonable estinnites of future escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items,
Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds shawing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to payv the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesspiy (h make up the deficiency in ane or more payments as required by Lender,

Upon payment #a full of all sums secured by this Security Instrument, Lendershall promptly refund to Borrowerany
Funds held by Lenuer~lf under paragraph 19 the Property is sold oracyquired by Lender, Lender shall apply, no later than
immediately prior t¢_thessale of the Property or its acguisition by Lender, any Funds held by Lender at the time of
application as a credit_uga nst the sums secured by this Security Instrument.

3. Application of Fuymunts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall bearglicd: Lirst, to amounts payable under paragraph 2; second, to interest due; and last, to
principal due.

4. Charges: Liens. Borrowe; <hall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricrity oxer this Sccurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymuent. Borrower shall promptly furnishto Lenderall notices of amounts
to be paid under this paragraph. I{ Borrowermakes these payments directly, Borrower shall prompuly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any e/t which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligativs sCoured by the lien in a manner acceptable to Lender; (b) contests in
gaod faith the lien by, or defends against enforcemear’of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfeiure ol any part of the Property; or (¢) secures from the holder ofthe
lien an agreement satisfactory 1o Lender subordinating the Yicwto this Security Instrument. [f Lender determines that any
part of the Property is subject to a lien which may ateain priority' over this Security Instrument, Lender may give Borrower
a notice identilfying the lien. Borrower shall satisty the lienGraiite one or more of the actions set forth above within 10
days of the giving of notice.

&, Harzard Insurance. Borrower shall keep the improvemdnts/vow existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “exienrled coverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in thedaricunts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrowersebject to Lender's approval which shall not be
unrcasonably withheld.

All insurance pelicies and renewals shall be acceptable to Lender and (shall include a standard mortgage clause.
Lender shall have the right to hold the paolicies and rencwals. If Lender requirces Borrower shall prompily give to Lender
all receipts of paid premittms and renewal notices. bn the event of loss, Borrower shall 2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrewe,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Feapnlied to restoration oy repair
of the Property damaged. if the restoration ar sepair is economically feasible and Lendels security is nat lessened. 1f the
restoration or repair is not cconomically feasible or Leaders security would be fessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exscspaid to Barrower, 1f
Borrower abandons the Prapeity, or does not answer within 30 days o notice from Lender thatithe vasurance carnier has
vlfered to settle noclnim, thea Lender may collect the insuranee proceeds. Lender may use the procceds iorepitir or restore
the Property ur ta pay sums seeured by this Security Instrument, whether or not then due, The 30:dsy neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shellaot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under pasagraph 19 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds
resulting from damage to the Praperty prior to the aequisition shatl pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisinion.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument iv on a leasehold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lenders Rights in the Property; Mortgage Insurance. H Borrower fails to perform the covenants
and agreements contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as o proceeding in bankruptey, probate, forcondemnation os toenforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lenders actions may include paying any sums sccured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering onthe Property to make repairs. Although
Lender mayv take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower seeured by 1his
Sceurity Instrument. Untess Borrower and Lender agree 1o other terms of payment, these aumounts shall bear interest
from the date of disbursement at the Note rate and shall be payvable, with interest, upon notice from Lender to Borrower
requesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Burrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrowers and Lender’s written agreement or applicable law.
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LOAN NO. 051741261
DATE DECEMBER 19,

This Rider is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust,
or Deed to Securs Debt {the "Security Instrument”) of the same dale given by the undersigned (the
“Borrower'') to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Note
Holder”) of the same date herewith (the "Note"} and covering the Properiy described in the Security

Instrument and iocated at:

6061 N KOSTNER, CHICAGO IL
{Property Address)

NOTICE TC BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORAOWER'SMONTHLY PAYMENTS ARE INFIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE
NOTE. THE FEMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES INTHE INTEREST RATE. THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY MAY BE
LARGER THAN T»T AMOUNT ORIGINALLY BORROWED.

Modifications. Inadd.tion to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenar i 'and agree as follows:
INTEREST RATE AND M/ANTHLY PAYMENT CHANGES

The Note has an Initiai Intz;est Rate of g gpp % - Beginning onthe dateof the Note, the Borrower will
pay interest at the Initial interest/Rale until the first Change Date. The Note interest rate may be changed on

the 1st day of the month beginniriy JANUARY 1, 1988 and on that day of the month
every 12 months thereafter. Each dale ~n which the rate of interest may change is called a Change Date.

Changes in the interest rate are governel by changes in an interestrate index called the “Index”. The Index
is the Federal Home Loan Bank Board Moniiily iiational Median Annuatized Cost of Funds for FSLIC-insured

savings and loan associalions.

To set the new interest rate, before each interest _hange Date, the Note Holder will first add
TWO AND ONE QUARTER PERCENT {2.25%) to the Current Index.
The Current index is the most recent Index figure aveala e 45 days prior to each Change Date. The Note
Holder will then round the result of this addition 1o the nefrest one-aighth of one percentage peint (0.125%).
This rounded amount will be the new rate of interest until thaextintarest Change Date provided that on any

Change Date the rate of interest will not be increased or decruased by more than THO—
percentage points {2%) . At no time during the term of tas-Note shall the interest rats he less than

2._25( Per annum nor more than 13 ggpPerannum.

The tirst twelve monthly payments due under the Note will each be inina amount of $513.64
and the 13th through the B0th monthly payments wilt gach be in the amcun! ot $612.57
Beginning with the 61st payment. the amount of the monthly paymenis will bz determined inaccordance wnth
the terms of the Note and will always be sufficieni to repay the unpaid principal’'talance in full, in subslantially
equai payments by the tina! payment dale.

Each of the 13th through 60th monthly payments of the first sixty monthly payments sei forth ebove could
be less than the amount of the interest portion of a monthly payment which then woula-bG sutticient to repay
the unpaid principal balance in full on the linal payment dale at the current rate of inteies: in substantially
equal paymants. if so, each month that the amount of the monthly paymentis less than the interas: portion, the
Note Holder will subtract the amount of the monthly payment from the amount of the interest poriion and wilk
addthe ditference to the unpaid principal balance. The Note Holder will also add interest on the amcunt of this
differenceto the unpaid principal balance each month, The rate of interest added to principai wiil be the rate of
interest as changed from time to time by provisions of the Note described above.

By signing this, Borrower agrees to all of lhe above.

Loy by Floo oo (Seal)
7 /& DOROTHY KIOEPFER .gorrowsr

(Seal)
-Borrower

2479 JUL &6 (1 YR ADJ -5 YR GUAR PAY)

1985
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(Fixed Rute Conversion and Asspinption Optitons)

LOAN NO, 051741261
DATE DECEMBER 19, 1986

THIS ADDENDUMTO ADJUSTABLE RATE LOAN RIDER s incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Loan Rider cthe *Rider™) to the Mortgage, Deed of Trust or Security Deed
{the “Security Instrament™), each dated the same date as this Addendum and given by the undersigned (the
“Borrower™) 1o secure Borrower's Adjustable Rate Note with Addenduin To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender™) and dated the same date as this Addendum (the “Note™),
covering the praperty described in the Security Instrument and located at:

6061 N KOSTNER CHICAGO IL
tI'roperty Address)

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A, FIXED INTEIEST RATE OPTION

The Note providesior the Borrower's option to convert from an adjustable interest rate to a fixed interest rate,

as foilows:

1. Option to Conver: = Fixed Rate

I have a Conversion Uovon which Fean exercise unless T am in default or this Section Al or Section Ad below
will not permit me to de so. The Conversion Option™ is my option to convert the interest rate | am required to pay
by the Note from an addjustallle/rate tooa ixed rate.

Pl corpversion can only Lo place on the thard, Sourth or Bth Chapge Date, Each Change Date on which my
terest rate can convert Sronmy an afdgr stable rate to o lixed rave also s cidled o Conversion Date” 1 ean convert
my interest rate only on one of thesas three Conversion Dates,

(fwant to exercise the Conversion Owpdan, bimuast fiest meet certain conditions, Those conditions are that: (a)
L must give the Note Holdere notice that am doing so at least 15 days before the next Conversion Date; (b) on the
Conversion Date, L am not in default underths Nate or the Security Instrument; (¢) by the Conversion Date, |
must pay the Note Holder a conversion fee equid th ene pereent (£.00) of the unpaid principal L am expected to
owe on that Canversion Date plus ULS, Szofh 20 sy by the Conversion Date, ifan appraisal repor
is required by Section Al below, the Note Holder hay recsived the report and [ have paid the appraisal fee and any
amount necessary to redace unpaid principal; and (e) [ noust sign and give the Note Holder any documents the
Note Holder reguires to effect the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate witl be equal to the Federal Natidanas] Mortgage Association's required net yield for
A0 vear fixed rate movtgaptes covered b 300 das mandatorydehvesy Sommitments in effect ns of the date 18 days
botore the Conversion Date, plus ve cighths ol one percent (GG255% 0200 this required net yield is not available, the
Note Holder will determine my inderest rate by asing a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal Lam expected toowe on the Conversion Date will bewreater than the original principal
amount of my loan, the Note Holder may requiire an appraisal report on the vaive ofthe property described in the
Security Instrument, The appradsal report muast be prepared by a gualified appris er Zhosen by the Note Holder,
will pay the Note Hollder a reasonable fee for this appraisal report,

The unpaid principal I am expected to owe on the Conversion Date could be an wanount greater than 95% of
the appraisal report’s stated value of the property securing my loan, 1f 8o, I cannot e/cercise the Converslon
Option unless I pay the Note Holder an amount sufficient to reduce my unpaid principaitl sn amount equal
to 95% of the stated value of the property.

4. Determination of New Payment Amount

11 | choose to exercise the Conversion Option, the Note Holder will determine the amount of e monthly
payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in
full by the final payvment date at my new fixed interest rate in substantially equal payments. The resull of this
caleulation will be the new amouant of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, | will pay the new amount as my monthly payvment until the final payment date.

2506 FEB 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM
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B. ABSUMPTION OPTION - =

The provisions of Uniform Covenant 17 of the Security Instrument provides as foliows:

Transfer of the Property or & Beneficizl Interestin Borrower. If all or any part of ihe Property or
any interest in it is sold ar transferred (or if abeneficial interest in Borrower is sold or transferred and
Borrower is ntot 2 natural person) without Lender's prior wrilten consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dale the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.,
Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrumwent and the Note, (b) the credit of the person to whom the Property is tobe sold or transferred is
satisfactory toLerder, (¢) Lender is paid Lenders then applicable assumption fee, (d) the parson to whom the
property is to be p2ld or transferred executes an assumplion agreement acceptable to Lender wherein such ,
person agrees to assume all of the Borrower's obligations under the Security Instrument and the Note. )

BY SIGNING BELOW, Aarrower accepts and agrees 1o Lthe terms and covenants contained in this Addendum

To Adjustable Rate Loan hiler.
WKM‘W ......... (Seal)
DOROTHY KEOEPFER Horrames

.............................................. (Seal)

Borrower

O
2
3

OQ
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LOAN RIDER |

LOAN NO.
051741261
DATE DECEMBER 19, 1986

MO ERGs ingorperated mto a centain Secunty Instiument dated of even date herewith given by the
i dersigned (the "Borrower”) to St. Paul Federal Bank For Savings (the “Lender”) to secure a morigage
it debiadness; said Security Instrument encumbers real property common(y described as.

6061 N KOSTNER, CHICAGO IL

(PROPERTY ADDRESS)

1} Barrower and Lender agree tha! sOtwithstanding anylhing contained in Uniform Covenant 21 of the
Secunty Instrument, Lenderis hereby authowzed to charge arensonable fee for the preparation and delivery of

a release deed

2) Borrower and Lender agree that if the Fedara: National Morigage Association or the Federal Home Loan
Moi:gage Corporation buy all or some ot the Lend2r's ngnts under the Security Instrument, this Rider will no

langer have any force or effect

IN WITNESS WHEREQF, BORROWER has executed this RIDER

Lﬁ/ a Burrower

DOROTHY KLOEPFER

Borrower

g
:
4
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