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THIS INDENTURE, made this L day of flocomb ey 19 £ dp belween

ALY, JURHC NS, AN BELEMON L RN ENG, HIG WIFE

Mortgagor, and Margaretien & Company, Inc., i corporation organized and existing under the Inws of the state of
New Jersey und authorized to do business in the state of lllinois, Mortgagee.

WITNESSITH: 'That wherens the Mortgagor is justly indebted (o the Morigagee, as is evidenced by a ceriain pro-
missory note exceuicd and delivered by the Morigagor, in favor of the Mortgagee, and benring even date herewith, in

C\f\) the principa! sum ol
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per unnmf( e “'" Yo} per annum on the unpaid balance until puaid, and made payable
to the order of thedo \rlgagcc ot its office at 280 Maple St., Perth Amboy., NJ 08862, or at such place as the holder
may designate in ‘wrising, and delivered or malled 1o the Mortgagor; the said principal and interest being payable in

monthly installmente’of
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ad continuing on the first day of ‘etich month thereafter until the note is fally
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paid, cxéc‘:p‘ll :\.‘uZ the Finnl pu:muni of principal and interest, if not sooner paid, shall be duc and payable on the first

day of Jarnavy NERY I
Now, THEREBFQRE, the said Modighgor, for the better securing of the payment of said principat sum of money

o

and interest and the performance of tho'czzvenants and agreements hereln contined, does by these presents MORT-
GAQE and WARRANT unto the Morigagee, 175 Successors or nssigns, the tollowlm, desc.nbul real estale situate, lying,
- and being in the county of COnK . . ) and the
N State of dllinois, 1o wit: ' R iy
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the renis, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
wne premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and nre a portion of the security for the indebtedness

hercin mentioned;
Should the Veterans Administration for any reason fail or refuse o issue the guaranice (in the maximuoni amount

permitted) of the loan secured by this mortgage undér the provisions of *‘the servicemen's rendjustment act of 1944"
as amended, within sisty days ol the date hiereof, the mortgagee herein may at its option declare all sums secured by
this mortgage immediately due and payable. The mortgagors covenant and agree that so long as this mortgnge and the
snid note secured hereby are insured under the provisions of the servicemen's readjustiment act, they will not execute
or file for record any instrument which imposes a restriction upan the snle or occupancy of the mortgaged property on

the basis of race, color, or creed, upon any violation of this undertnking, the mo e at its option declare the
wapaid balance of the debt secured hereby due and payable,
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IT the total of the payments made by the Morgagor ander subparagraph oy of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee us Trustee for ground rents, taxes, and
[ISLSHMCNS, OF IpsUrBNCe premiums, us the ¢nse mny be, such excess shudl be credited on subsequent pay-
ments to be made by the Morigagor for such ilems or, al the Morigagee's option as Trustee, shall be refunded
to the Morgagor. I, however, such monthly payments shail not be sufficient to pay such items when the
sume shall become due and payable, the Mortgagor shall pny to the Morigagee as Trustee any amount neces-
sary 10 make up the deficiency, Such payments shall be made within thirty (30) days after wriiten notice
from the Morigagee stating the amount of the deficiency, which notice may be given by mail, 1f al any time
the Mogtgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebiedness represented thereby, the Mortgagee as Trusiee shall, in computing
the amount of such indebredness, credit (o the accowmnt of the Mortgagor uny credit bulunce remuining under
the provisions of subparngraph (a) of the preceeding pacsgraph. If there shall be a default under any of the
provisions of this monguge, resulting in a public sele of the premises covered hereby, or if the Mortgngee
acquires the property otherwise ofter detault, the Mortgugee as Trustee shall apply, ot the time of the vomn-
mencement of such proceedings or at the time the property is otherwise acguired, the amount then remalaing
to credit of Morigagor under said subparageaph (a) as o credit on the Interest accrued nnd unpuid and the
balance to the principal then remaining unpaid under said note,

AS ADDITIONAL SECURITY tor the payment of the indebicdness aforesnid the Mortgagor does hereby ussign
to the Mortgngee ol the rents, issues, and profits now due or which may hereafter become due for the use of the
premises hereinnbove described. The Mortgrgor shall be entled 1o colleet and retain ull snid rents, issues
and profits ung) «lefeult hereunder, EXCEPT rents, bonuses and royalties from oil, gas or other min-
ernd leases or conveyawies thercof now or hercafter in effect, The fessee, assignee or sublessee of such oil, gns
or mineral, lense is direlies 10 pay any profits, bonuses, rents, revenues or royalties 1o the owner of the indebt-

edness secured hereby.

MORTOAGOR WILL COMTINUQUSLY maimain hnzurd insurance, of sueht type or types and amounts as Mort-
gagee may from tme to time reosire, on the improvements now or hereafter on suld premises, and excep! when
puyment for all such premiums has digretofare been made, he will pay prompty when due any prembums there-
for. All insurinee shall be curried 3 companies approved by the Morigngee and the policles and renewals
thereal shall be held by the Morigagee apsd-have attached thereto loss payable clauses in favor of and in form
aeceptable to the Morigagee. In cvent of loss Mortgagor will give immedinte notice by mail to the Morigagee,
who may make prool of loss if not made peomptly by Mongagor, and each insurance eompany concerned {s
hereby authorized and directed to make paymsarfor such loss directly to the Morigagee instead of to the Mort-
gagor and the Mortgugee jointly, and the insurepce/proveeds, or any part thereol, may be applicd by the Mort-
gagee at its oplion cither 1o the reduction of the‘indebiedness hereby secured or to the restoration or repalr of
the property damaged. In event of foreclosure of this nworiguge, or other transfer of title to the mortgaged
property in extinguishment of the indebiedness secursd hereby, all right, title and imerest of the Mortgngor
in and to any insurance policies then in force shall pass to(the purchaser or grantee.

IN THE EVENT of defuult in making any monthly pivaent provided for herein pnd in the note secured
hereby, or in case of u breach of any other covenunt or agreeen’ berein stipulinted, then the whaole of said prin-
cipal sum remaining unpaid together with accrued interest therzon, shall, at the eleetion of the Maortgagee,
without notice, become immuediately due apd pavable.

IN THE EVENT that the whole suaid debt is declared to be due, the Mortgagee shall have the right immedi-
alely to foreclose this mortgage, and upon the filing of any bill for thatpeinose, the court in which such bill is
fidedd may at any time theceulter, either before or after sale, and withoul gotee to the sabld Mortgagor, or any
party cluiming under snid Morigagor, and withowt regard to the solveney o0 visolvency at the time of such
application far a receiver, of the person or persons liable for the payment of Zic indebtedaess seeured hereby,
and without regard to the value of said premises or whether the same shall then bt oceupied by the owner ol
the equity of redemption, as a homestead, appoint o receiver for the benefit of tie Morigagee, with power 1o
collect the rents, issues, and profits of the said premises during the pendency of such forselosure suit and, in
case of sale and a defiviency, during the Full statutory period of redemptlion, and such cepds Cissues, and profils

when collected may be applied toward the payment ol the indebledness, costs, taxes, insurnes, und other items

neeessary For the protection and preservation of the property. :

1IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any caurt of law or equi'y. 2 reasonahﬂ
sum shull be allowed for the solicitor’s fees of the complainant ang for stenographers® fees of the complainnﬁl
in such proceeding, sl also for atl outlays for documentary evidence and the cost of a complete absiract of e
for the purpose of such foreclosure; and in case of any other suit, oF legal proceeding, wherein the Monguqll;
shall be made o party therefo by reason of this mortgage, its costs, and expenses, and the reasonable fees u_r}d
charges af the attarneys or solicitors of 1the Morigugee, so made parties, for services in such soit or procded-
ings, shall be a further Hen and charge upon the said premises under ihis morigage, and all such cxpenses shall
become so much udditional indebtedness secured hereby and be allowed in apy decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree toreclosing this mortgage and be paid out of the proceeds of any
side made in pursuance of any such deeree: (1) All the costs of such suit or suits, advertising, sate, and con-
veyance, including rensonable attorneys', solicitors', und stenographers' fees, outlays for documentury cvidence
and cost of suid abstract and examinntion of title; (2) all the moneys advanced by the Mortgagee, if any, for
any ourpose mthorized in the mortgage, with interest on such advances ai the 1ate provided for in the principal
indebtedness, from the time such advances are made: (3) all the accerued interesl remaining unpald on the
indebtedness hereby secured; (4) all the said principal money remaining unpaid; (5) all sums paid by the
Veterans Administralion on account of the guaramiy or insstrance of the indebtedness seeured hereby. the

overplus of the proceeds of sule, if any, shall then be paid to the Mortgugor.

If Morigagor shatl pay said note &t the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agrevments hercin, then this conveyance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Morigagor, exccule o releise or sntisfac-
tion of this morigage, and Mortgagor hereby waives the benefies of all statutes or laws which require the earlier

execution or delivery of such relenuse orf satisfaction by Mortgages,
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