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< MORTGAGE 236 772-6

\"-

:-_;_ THIS MORTGAGE {“Security Instrument™) isgivenon  DECEMBER 15 ,
19 BA  Themongugrris PEDRO TAMAYO, BACHELOR

J)

A C*Borrower™). 'This Securiy Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATIC¢-0OF ILLINOIS '

which is orgsnized und existiapander the lnws ol THE UNITED STATES OF AMERICA,and whose address is

"~ 4242 NORTH HARLEN
_S—, NORRIDGE, ILLINOIS/ £0634 ¢*Londer™).
Borrower owes Lender the principad sum of
FORTY SEVEN THOUSAND FIVE HUNDRED AND NO/100

Dollars {050 8 47,500.00 ). ‘FThis debt s evidenved by Borrower’s nole
dated the sine dute us this Security Instrument 2 “Nopte”), which provides for mosthly puymenis, with the full debt, if not
patidd earfier, due nid puynbic on JANUARY )\, 2017 This Sccurity Instrument

secures 1o Lender: (w) the repayment of the debt evideneed by the Note, with interest, and wll renewals, extensions angd
modifteatioms; (1) the puyment of nl other sums, widk faprest, advanced aader paragraph 7 jo pratect the security af this
Security Instrument; and (¢ tne performanee of Borrowsd 2 covenants and ngreements watler this Security Instrument and
the Note. Fog thiy purpose, Borrower does hereby monigape, grant and convey to Lender the following described property

loeated in COOK County, Hlinois:
THE WEST 18 FEET OF LOT 20 AND THE -£22T 13 FEET OF LOT 21 BLOCK 5

IN COBE AND MC KINNON'S 67TH STREET AMD WESTERN AVENUE SUBDIVISION OF
THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIVAL MERIDIAN, IN COOK COUNTY,
ILLINCIS,

1SE2T998

. S TR $14,00
orers x ;13Mioqg.uu§¥ga%§2%§%? ;
ok Pt 68 POl | ! Tehonry reldiber™ ‘-
g e
19-24-228-032 /1. f
waich hos the addressof 2540 WEST 67TH STREET \ CHICAGO
{Street] o) t_)_[_)
Hinois 60629 (*Property Address™);
120 Coxn)

Terierz s Wi ull the improsvements aow or hercafter erected on the properey. and adl caserments, rights,
nppurivnnncees, remts, royaltics, manernl. ol and pas rights ansd profies, svater rights ancd stock und oil datures now or

heeeafter a part of the property. Al replicements und additions shall also be vovered by this Security lostrument. Al ofthe
Foreguing iy reterred 10 in this Security Instrument as the “Property.

HORROWIR COVINASN [ that Borrower is lnwlfully seised of the estate hereby conveyed ond hus the right to
morigoge, grant and convey the Property und thut the Property is unencumbered, except far encumbrances of record,
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to any
encumbrances vl record.

THES SECURITY INSTRUMEST cambines untform coverants for national wse and non-uniform covennnts with
limited varinnons by jurisdiction to constitute i uniform security instrament covering reul property.

ILLINOIS —singiv  Fanuly--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- s it} VMP MORTOACE FORMS » 1313} 702-4700 » (BOOI B21- 7201
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If Lender reguired morgage insurance as a condition of making 1the foan sceured by this Scecurity {nstrument,
Borrower shall pay the premiums reguired (o maintain the insurance in effect until such tme as the requiremen for the
wisurance ternnnates i accordance with Barrower's and Lender’s written agreement or applicable law.

&, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior tan inspection specilying reasonpble cause for the inspection.

9, Condemnuntion,  The proceeds of any award or chmm for damages, ditect or consequenng, in connection with
any condemauation or othier cakiong of any pact of the Propecty, oF for conveyanee 10 licw of condemapntion, are hereby
assigned and shuldl be paid 1o Lender.

I the event of a ol taking of the Property, the proceeds shallb be applicd to the sums secuved by this Security
Listrument, whether or not then due, with any excess paid to Borrower. In the event of o partind taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the (otal amount of the sums sevired immedintely
before the taking, divided by (b the Gir market vadue of the Property innnedudely belore the inking. Any balance shall be
paid 1o Borrower.

I the Property is ubandoned by Borrower, or H, after notice by Lender to Borrower that the condemnor offers to
make an awnrd o5 settde a claim for datnages, Borrower fidls 10 respond to Lender within 30 days after the dule the notice is
given, Lender is nutharizixd 1o coblect and upply the procecds, at its option, either to resteration or repuir of the Property or
te the siums sectired by s Securnity Instrument, whether or nut then due.

Unless Lender add Zarrower otherwise agree in writing, any apphoation of proceeds to prineipal shall pot extend or
posipone the due date of theaponthly payments referred to in paragraphs 1and 2 or change the smnount of sueh puyments.

10, Borrower Not Yeloased; Forbearunce By Lender Not a Walver,  Extension of the time for puyment or
moditicotion of amortizstion o7 the sums secured by 1his Security Instrument granted by Lemder 10 any suceessor in
interest of Borrower shall not op2race to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall aot be required to corimence provecdings against any successor ininterest or refuse o extend time for
payment or otherwise modity anortize i af the sty securod By this Security Instrament by reason of any demand nde
by the origing! Borvower or Borrower s suceessors in inserest. Any forbearance by Lender in exercising any right or remedy
shall not be o wniver of or preclude the exeler et any right or remedy.

11, Successors und Assigny Bound: Joint and Seversl Linbility; Co-signers,  The covenants and agreements of
this Security Instrument shull bind und benetiv (b surcessors amd nssigns of Lender and Borrower, subject 1o the provisions
of purngraph 17, Borrower's covenants and ngrecments shall be joint and severa). Any Borrower who co-signs this Security
Instrument but does oot cxecute the Note: a) is costgring this Seesirily Instrument only 1o morignge, grant and convey
thut Horrower's interest in the Property under the teaipaat this Sceurity Instrument; {b) is not persanally oblignted 10 pay
the sums secured by this Sccurity Instruments angd (©) ogeses that Lender and any other Borrower may agree 1o extend,
maodify, torbear or nake any cecomimaodations with regace (o the terms of Dns Secwrity Instrumett or the Note without
that Borrower's consent.

12. Loan Charges. 11 the loun secured by this Security Instrument is subject to o Jaw which sets maximum loan
charges, and that law is fnably interpreted so that the miterest’on other loan charges collected or 1o be collected in
connection with the loun exceed the permitted lunits, then: (0) ai such loan charge shall be reduced by the amount
necessury to rechuce the cliarge 1o the permitted Linvt; and (b) any suews sdready collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o neikr this refund by reducing the principnl owed
under the Note or by moking a direct payment to Borrower. 1T a refund redacios principal, the reduction will be treated as
prertind prepayment without any prepayment charge under the Note.

13, Legisiation Affeceing Lender’s Rights, H cnaceenent or exgreat/an of applicable Jows s the offee) of
rendering any provision of the Note or this Secusity Instrument unenforceable accordiig toits terms, Lender, atits optian,
may require immeduste payment i full of all sums secured by this Security Insteapiat and may invoke any remedies
permitted by parsgraph 19, [F Lender eaervises this option, Lender shall take the stepsjyiesified in the second paragraph of
parngraph 17.

14, Naotices.  Any notice to Horrower provided for i this Security Instrument shid) be'given by delivering it or by
mailing it by first class munl unless applicable law requires use of another method. 'The notice shall be directed o 1he
Properly Address or any other address Horrower designates by notice ta Lender. Any noticess Lender shall be given by
first ¢lass munil 1o Lender's address stated herein or auy other address Lender designates by notice 10 Borrower. Any nuotice
provided for in thes Sccurity Instrument shuil be decmied to leve been grven to Boreower or Leader whengiven as provided
in this paragraph.

15. Governing Law; Severubility,  This Security Instrument shall be governed by federal law g the baw of the
jurisdiction in which the Property is located. o the event thal any provision or clause of this Sccurity Instrument or the
Note condbicts with applicable Law, such condtict shall not affect other provisions of this Security Instrument ar the Note
which can be given elfect wathout the conllicting provision. To this end the provisions of this Security nstranment and the
Note ure declared to be severable.

6. Porrower's Copy,  Borrower shadl be given one conformed copy of the Note and of this Securnity Instrament.

17, Trunsfer of the Property or a Beneflelnd Iaterest in florrower. 1 all or any part of the Propeny or any
friferest o 6 s scled g transtoreed or i@ benebicial inlerest in Borrower ss sold or tromsferred snd Borrower is not o nutural
persaont without Lender's prior written consent, Lemder iy, at its option, require immediale p‘;;ylncn‘! n full nl‘lu!l ams
weeured by this Security Tnstrument. However, this option shill aot be exercised by Lengden il exercise is prohibited by
federal law as ol the date of this Scourity [nstrumens.

IF Lender exercises this option, Lender shall give Horrower notice of aceeleration, The notice shiall provide o period
of non Jess than 3 days from the date the notice is delivered or mailed withon which Borrower must pay all sums secured by
this Security Instrurent. IF Horrower fails to pay these stuns prtor ta the exprration of this period, Lender may invoke any
remedies permnitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  [f Borrower mects certain conditions, Borrower shall have the right to have
enforcenient of this Security Lustrament discontirnned ot xny me pros 1o the earlier of) (3) 5 doys (or such other period as
applicable luw miny speaily fur reinstatement) before sule of the Propecty pursuaont (o any power of sale contained in ithis
Security Instrumient, or (b) entry of o judgment enforcag this Security Tostrument. Those conditions are that Borrower:
(i) pays Lender all sums wheh then woutd be due under this Secunity Instrumeat and the Note bad no peceleration
aeeurred: (b)Y cures any defu It of any other covenants or agreemenls, () pays all eapenses incurred in eniforcing this
Security Lisirwtrent, ircluchie @, bt net Heerited to, reasopable attorneys” feos: and (d) wkes such aciion ns Lendoer mny
reisonably requure (o assure thad the len of this Sceurity Instrument, Lender's rights in the Property and Horrower™s
ebligntion 10 pay Uie sums sceurced by this Sceurity Tstrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligntions secured hereby shal! rernnin fully cllective as if no accelerstion had
oceurred. However, this right to reinstate skall not apply i the cuse of aeceleration under piaragraphs 13 or 17.
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© UNOFRR@soE0RY .

THIES 1-4 FANILY RIDER is made this 15TH day of DECEMBER . 19 86 .
and is incorparated into and shall be deemed to amend and supplement the Mongage, Deed of TFrust or Security Deed
(the “'Scourity lnstnument™'y of the same date given by the undersigned (the “Borrower®™) 10 secure Barrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the “‘Lender')
of the same dute and covering the property described in the Security Instrument and locaied stOQF ILLINOIS

2542 WEST 67TH STREET, CHICAGI}O, ILLINOIS 60629

Pioperty Addross)

1-4 FAMILY COVENANTS. In addition o the covenants und asgreemets mmnde in the Security Enstrument, Borrower
und Lender further covemut and sgree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or muke a change in the
use of the Property of ils zoning classification, unless Lender has agreed in writing 10 the chunge. Borrawer shall comply
with abl laws, ordinsnces, reguintions and requirements of any governmental body applicable to the Property,

B. SUBORDINATE LIENS, Except us permitted by ledera) Jaw, Bogrower shall not allow any lien inferior 1o the
Security Tnstninpnt i be perfected ugainst the Property without Lender’s prior writien permission.

C. RENT LOSY PiSURANCE, Borrower shull maintain insurance against rent loss in addition 1o the other huzards
for which insurance is.rigired by Uniform Covenant 5.

D. “BORROWER'S R8T 'FTO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LIASES, Upon Lender's request, Borrower shall assign to Lender ull leases of the Property
wnd aH security deposits made i conpection with feases of the Property. Upon the assignment, Lender shull have the
right to modify, extend or tertinms-ihe existing leuses und 1o execute new leases, in Lender's sole discretion. As used in
this paragraph L, the word “lense’ shallmean “sublease™ if the Security Instrument js on o lenschold.

F. ASSIGNMENT OF RENTS. Borrorwer unconditiorally assigns and transfors 1o Lender all the renis und revenues
af the Peoperty. Borrower amhorizes Lender Or Linder's agents to collecet the rents and revenues und hereby directs ench
tenant of the Property to pay the remts to Lender or Lender's agents. However, prior to Lender's Notice (0 Borrower of
Borrower's breach of any covenant or agreement ip the Secority Instrument, Borrower shall collect and receive all renis
and revennes of the Property as trustee for the benizfit of Lender and Borrower. This nssignment of rents constituies an

absolute assignment and not an assignment for addinecs! security only.
Il Lender gives notice of breach o Borrower: () allireptereceived by Borrower shull be held by Borrower as trustee

for benelit of Lender only, to be applicd 10 the sums secured by the Security Instrument; (i) Lender shall be entitfed to
colleet and receive abl of the rents of the Property; und (iii) vwc? ienart of the Propenty shallt pey al reats due and unpaid

to Lender or Lender’s ugent on Lender's written demand 1o e/ vonanl.
Borrower has nut executed any prior assignment of the rents ardohas not and wilf not perform any act that woufd

prevent Lender from exercising its rights under this purugraph F
Lender shall not be reguired 1o enter upon, tuke control of or naintain the Property before ar after giving notice of

breuch to¢ Bomrower. However, Lender or u judicially appuointed receiver eiay do so ac uny (ime there is o breach. Any
upplication of renis shalt nat cure or waive any defuul or invadidate any other Bght or remedy of Lender. This assign-
ment of rents of the Property shull werminnte when the debt secured by the Sccurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuilt or breach under any (ute o agreement in which Lender has
an interest shabl be o breach under the Security Instrument wul Lender may invoke ury ¢f the reniedies permitted by the

Security Instrament.

BY SIGNING BELOW., Borrower accepts and agrees 1o the lerms and provisions contained (in this -4 Family Rider, "

A toloer laaprireirer o (Seal)
PEDRO TAMAYO/BACHELOR Porrower

RECORD AND RETURN TO:

BOX 130
THE ‘"ALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

4740 WBEST 95TH STREET
OAK LAWN, ILLINOIS 60453

ATIN: JULIE GILARSKI

MULTISTATE 1-4 FAMILY RIDER — Fannls Mae/Freddin Mac Unllorm Insitument Form 3170 1088
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