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MORTGAGE

DRAPER AND KRAMER ,

(“Borrower™). This SeCurity Instrument is given to
, and whose address is

-

fe] THIS MORTGAGE (“Sccurity Instrument’’) is given on DECEMBER 10TH .

z"g 19 86, ']'].crn(jr[gugnrjs JOHMN W. OEFTERING AND HEIDI A. OEFTERING ’ HIS WIFE
3

) INCORPORATED

ILLINOIS

whicl is organized and existiag ander the lnws of
IL.LINOIS 606023

33 WEST MONROE ST EET CHICAGCO,
i} ("'Lender™).
Borrower owes Lenderthe pri“cipa[ sumof EIGI’"-[‘Y NINI& THOUS AND FIVE Ilt]NDRED
AND 00/100 ’
89,500.00 ). ‘This debt is evidenced by Borrowe :r's note

Dollars{J 5. 8

dated the same date as this Security Instrument Z°Nate'™), whigh provides for monthly payments, with the full debt, if not

paid corjier, due and payable on JANUARY 15T , ﬁBE'? . T'his Security Instrument

secures to Lender: (@) the repayment of the debi tnoenced by the Note, with interest, and all rencwals, extensions and
erest, advanced under paragraph 7 10 protect the security of this

modifications, (b) the puyinent of all other sums, wilisn

Security Instrument; and (¢} the performance of Borrowe.'«'covenants ind ngreenients under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
located in COCK County, lllinois:

UNIT ONE,

ITS2T994

PARCEL 1: LOT 7 IN VILLAGE SQUARE OF CRLAND TOWNHCMES,
BEINC A SUBDIVISION OF PAR'T OF THE EAST) 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 15, TONNSHIP 36 NORTH, RANGE 1%/ BAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENT FOR INGRESS AND EGRESS ES? THE BENEFIT OF PARCEL 1
AS SHOWN ON THE PLAT OF SUBDIVISION AND AS COJNTAINED IN THE

DECLARATION RECORDED AS DOCUMENT NUWMBER 8650523,
{S) LOCATED ON THE

BPARTY WALL RIGHTS IN THAYT PART OF THE PARTY WALl
) OF AND ADJOINING THE ABOVE DESCRIBED PROPERTY AND

PREMISES (
OF AND IN THE LAND ON WHICH SAID VWaLL (5) IS (ARE) ERECTED, TOGETHER
WITH THE RIGHT OF SUPPORT FOR SAID WALL (S},

~— s 2
s - ,C‘ - Ny T }J&'ﬁ. @
o4 D —~Tut LA A

DEPT-01 | o K $13.95

T$0002 - THAn A7 82/22/84 15116100

D60 B 4 BE—-&SAL2S1E
COO% -COUNTY RECORDER - -

¢ 0 e -

27 (5 dosT-ger  POD g

TAX IDENTIFICATION NWMBER: 29-15-301=010 vol. 146 PIQ & other

which has the nddress of 15711 CH ESTE']RF]i ELD LANE #8C , ORLAND‘CPJ;\RK .
Sireet Wy
illinois 60462 'Property Address);
[2ip Coue]

ToGErier Wiy all the improvements now or hereafler erected on the property, and sl susements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be cavered by this Security Instrament. Allofthe

foreguing is referred 10in this Security Instrument s the " Property.”
HOMROWER COVENANTS that Dorrower is lnwfully seised of the gstnie hereby conveyed and has the right 1w

mortguge, grant und convey the Property and that the Properly is unchcumbered, cacept for encumbrances of record.

Borrower warrants and will defend generully the titke to the Property against all clabms and demands, subject to nny

encunibrances of record,
Tares SECURIFY INSTRUMENT combines uniform covenunis for national use and non-uniform covenants with

limited) varintions hy jurisdiztion to constitite o uniform security iffTrament coverngg real property.
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if Lender required mortgage insurnnee 35 a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums reguited to maintin the insurance in effect until such time as the requireient for the
insurgive terrnirtates in eccordanee with Borrower's and Lender’s writien agreement or applicable Inw,

8. Inspectlion,  Lender or its ngent may make reasonnble eniries upon and inspections of the Property. Lender
shutl give Borrawer notice & the time of or prior (o an inspection speciflying rensonable cause for the inspection.

9, Condemnaution, The proveeds ol any nward or elainy for dumages, direct or consequentiul, in connection with
any condemaation or other taking of any purt of the Property, or [or conveyance in lieu of condemmmion, are hereby
assighed and shall be paid 1o Lender.

[ rhe event of o cotad taking of the Property, the proveeds shall be applied 10 the sums secured by this Sccurity
Instrument, whether ar not then due, with any excess paid 1o Bocrower. In the event of o partind taking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by
the amaunt of the procesds multiplisd by 1he following fraction: (1) the total nmount of the sums secured inunediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
puid 10 Borrower,

If the Property is abandoned by forrower, or if, after notice by Lender to Borrower that the condemnor offers o
make sn award or settle a claim for damages, Borrower fuils 1o respond to Lender within 30 days after the date the notice is
given, Lender is autiovized to coliect und appiy the proceeds, at its optio, cithier (o vestoration or repair of the Property or
to the stms secured by'this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, uny application of procesds (o prineipal shall not eitend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of such pnyments.

1. Borrower Nut Rileased; Forbearance By Lender Not a Walver.  Extension of the time for payment or
muxditication of amortizados 27 the Ssums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall notoperate (o rebease the liability of the original Borrower or Borrower's successors in interese.
Lender shall not be required (¢ coatmence proceedings against apy successor in anterest or refuse 1o extend time for
payment or otherwise modify nmoltization of the sums secured by this Security Instrument by renson of auy demand made
by the original Barrower or Borrows s successors in interest. Any forbenranee by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors und Assigns Hou~d; soint and Several Liabillty; Co-slgners.  The covenunts and agreements of
this Security Instrument shall bind and benctit thesuceessors nnd assigns of Lender nnd Borrower, subject to the provisions
of purngraph 17. Borrower's cavensnts and agrsemunts shalt be joint and several. Any Borrower who co-signs this Security
Instruruent but does not execute the Note: (o) iscosigning this Security lastrument only to morigage, grant and convey
that Borrower's interest in the Property under thelteras of this Security Instriment; (b) is pol personally obligated 10 puy
the sums secured by this Security Instrument; and (0) agrzes that Lender und uny other Borrower may agree to exiend,
modify, farbenr or make any accommodations with regradlio the terms of this Security Instrument or the Note without
thut Borrowee's consent. ' ‘

12. Loan Charges. If the loan secured by this Seculity Instrument is subject 10 a faw which sefts maxitium loan
charges, and that Jaw is finally tnterpreted so that the intessstear other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: {al any such loan churge shall be reduced by the amount
necessiry 1o reduse the charge to the permitred limit; and (b) any suams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosvZonake this refund by reducing the principal- owed
under the Note or by making @ direct payment 1o Borrower, I a refund redeces principal, the reduction will be treated as o
parvial prepayment without any prepayment charge under the Note.

13, lLegisintion Affecting Lender's Rights. I enactment or eiriration of upplicable laws has the effect of
rendering any provision of the Note or this Seeurily Instrument unenforceable necovding 1o its terms, Lender, at its option,
may require immediate payment in full of alf sums secured by this Sccurity tastroiaent and may invoke any remeddies
permitted by puragraph 19, 1F Lender exereises this option, Lender shall tuke the steprspecified in the second paragraph of
paragraph 17.

td. Notices. Any notice to Borrower provided for in this Security Instrumentiahyil be given by delivering it or by
mailing it by first ciass mail unless applicable law reguires use of another method, The naice shall be directed 10 1he
Property Address or any other address Porrower designates by notice to Lender. Any notice to Lewder shaifl be piven by
first class mail to Lender's address stated herein or any other address Lender designates by noiice to-Borrower. Any natice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lende| whin given as provided
tn this pacagraph.

15, Governing Law; Severabiiity.  This Security Instrument shall be governed by Tederal low rod the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Listrument or the
Note conflicts with applicable law, such conflict shali not affeet other pravisions of this Security Instrunieny.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily instrynient and the

Note are devlured 1o be severable.
16, Horrower's Copy. Borrower shill be given one conformet copy of the Note and of this Sceurity Instrument.

17. Trunsfer of the Property or & Beneficiul Interest in Borrower. 1f ult or any pan) of the Property or any
intterest in i s sold or transfeered (or if o benefleial interest in Borrower is sold or transferred und Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. . ) ' ‘
IT Lender exercises this aption, Lender shali give Borrower notice of aceeleration. The notice shall provide a period

of not less thin 30 days from the date the notice is delivered or muiled within which Borrower must pay al sums secured by
this Security Instramient, IT Borrower fuils (0 pay these sians prior (o the expication of this period, Lender may invoke pny
remedies peritted by this Security Instrament without further notice or demuntd on Borrnwer,

18. Horcower's Right to Reinstate. 1 Bocrower mecets certain conditions, Borrower shall have the right 10 have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 divys (or such vther period us
applicable low may specily for reinstatement) before sale of the Property pursuadt (0 any power of sale comained in this
Security Tnstrument; or (B eniry of a judgment enforcing this Security Instrument. Those conditions are that Horrower:
{a) puys Lender all sums which then would be due under this Sccurity [nstrument and the Note had no acceleration
accurred; (b) cures any default of nuy other covennnts of agreemends; (€} pays all expenses incurred in enforcing this
Security Instrument, imcluding, but not limited to, reasonable atlorneys’ fees: nnd () tkes such action as Lender may
reasonubly require 1o assure that the licn of this Security Instrument, Lender's nights in the Property and Horrower's
obligation o piy the swms secured by this Secority Instroment shall comtinue wnchuanged. Upon reinstsiement by
Borrower. this Security Distrument and the obligations secured hereby shall remunin fully effective as if no sueeleration had
accurred. However, this right 1o reinstate shall not apply in the ense of acceleration under puragraphs 13or 17,

91521999
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