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‘ MORTGAGE
. THES MORTGAGE (*'Security Instrument™) is given on........ ... DECEMBER. - LS TH v arverre- rerea T eries .
. 9....86.. The morgeyor is.....BONALD. A, .. MORRLSON. AND. . PAMELA . J¢ STBWART . j . BEE- o cvvvnens
T R E e i a i ear et s e
S TRTIURIVINRPRUTIURI A ~ TIPS ("' Borrower™'}. lhls Security Instniment is given 1C....gOMMONWEAL TH-
- uoa’r(mcg, CCONBANTAOE ANERICAy Lo By Jwhich is urgnnir.cd und existing
under the laws ofl. 000 OELAWARE oo vand whose address i5.......2 200 - WEST  LOORroreerioeres
e SR TH. . HOUSTON - T B AS 2 0 7 oot i e e s e s
< ("'Lendert’). Borruwer owes Lende the (principal sum of....... GG H-'I‘Y TWO - THOUSAND 81X HUNDRED - FTRTY
: \ ANBR. OO0/ LO0 e Dollurs (U.S. S...x A 482 . 636, 00..). This debi is evidentced by
__;'\,’ Borrower's pote doted the same dute 25 this Security Instnument (C"Note™™), which pmwdca for monthly puyments, with the
NN tull debt, if not paid curlicr, due and payabic on,...... FJANUARY -G 1y Q002 -cooiarnens This Sceurity Instrument secures
N to Lender: (1) the repuyment of the debt evidgerced by the Note, with interest, and all renewals, extensions und mudifications;
(b the payment of ull other sums, with interest, advanced under parsgruph ? to protect the security of this Security Instrument;
und () the performance of Borrower's covenants nnd agreements under this Security Instrument and the Note, For this pur-
Z pose, Borrower does hereby mongage, grant and convey w Lender the following described property located inanann,
A e o1y T 1 SRS County, llinvis:
)
\ LOT 11 AND THE NORTH 10 FEET OF LOT 12 IN BLOCK 10 IN AUSTIN PARK

SUBDIVISTON IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTLON 17,
TOWNSHIP 39 NORTH, RANGE 13, EAST.OR. THE THIYRD PRINCIPAL
MERIDUAN, 1IN COOK COUNTY, ILLINOTLS,

-.Q;_)mf J r;:

~Leileps

15

QIC2T998

avt
1.D.# 16=17-322-026 cpO)

TAX
which h li id of.. PH
as e uudress ¢ B I 343 CRRY - X¥ HUMPH&,E;‘{]

Hhinois... ..., ﬁq,?po(:&(.’é.] ......... (*'Propenty Address'’);

ToouTHER WITH all the improvements now or herealter erected on the propeny, and all easements, rights, appuncnunces,
rents, royalties, mineml, oif snd gas rights and profits, water rights and stock and all fixstures now or hereafier a pare of the
property, All rephwements amid additions shall also be covered by this Security Instniment. Al of the forcgoing is referred

1o in this Security Instrument as the **Propenty.”’

BOKROWIRR COVENANTS that Bormower is lnwfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is unencumbered, eacept fur encumbrunces of record. Borrower warrants
and will defend generally the title to the Propenty against all claims and demands, subject to any encembrnces of recond.

Toes SECURITY INSTRUMENT combines uniform convenants for nationsl use and non-unifonm convenants with limited
variations by jurisdiction to constitute u unifonm secunty instrument covering real propeity.

ILLINOIS - singts Family -~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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It Lender reguired muortgage insuranve as @ condition of making the loan secured by this Security Instrument,
Borrower shall pay the premioms required 1o mamntinn the insurance in effect untl such tme as the reguirement for the
insunncee terpmmnates inaccordance with Borrower™s amd Lender's writtens ugreement or applicable law.

8. Inspection,  Lender or its agent may make reasomable entries upon and inspections of the Property. Lender
shindl give Borrower notice it the tme of or prior tean mspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds o any sward or cliim For dumages, direct or consequentinl, in connection with
any condemaation or other taking of any part of the Property, or for copveyinee in lieu of condemnation, nre hereby
wssighicd and shall be pard to Lender.

In the event of b wtal tuking of the Property, the proceeds shall be applied to the sums secured by this Security
lostrument, whether or net then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the stims sceured by this Seeurity Instrument shall be reduced by
the amount of the proceeds mudtiplied by the following Traction: {a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property inunedintely before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or il alter notice by Lender to Borrower thut the condemuor offers to
make anawird or sedile a claim for damages, Borcower Fails to respond to Lender within 30 days afier the date the notice is
given, Lender is avdthorized to callect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums seeured by dhis Security Tostrument, whether or not then due

Unifess Lepder war Sorrower otherwise agree in writing, any application of proceeds 1o principad shall not exrend or
postpone the due date olthe'mionthly payments referred to b paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Neo Rilensed;: Focbearunce By Lender Not a Waiver,  Extension of the time for payment or
modification of amaortization’ wf the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not apdoate 1o releuse the Hability of the original Borrower or Borrower's successors in interesl.
Lender shall not be reguired to gorunence procecdings agoinst any suceessor in interest or refuse to extend time for
payrient or otfierwise godily amaorct za<ion of the suwimns secured by this Security lastriment by reason of any deihand made
by the original Borrower or Borrower's ssccessors in inlerest. Any forbearance by Lender in eaercising any right or remedy
shull not be a waiver ol or preclude the eleercbo ot any right or remedy.

11, Successors and Assigny Bouns; Joant and Severnd Linbility; Co-signers.  The covenants and agreements of

this Security Enstrument shall bind and benefit (he sucvessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and sgieements sinall be jointand several. Any Borrower who co-signs this Security
Ensteutnent but does not exectrte the Note: fa) is Co-vigning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the werms of this Security Tnstrument; (b) 15 not personnlly obligated o pay
the sums secured by this Security Instroment; and {(¢Yoirees that Lender and any other Borrower may sgree 10 extend,
modify, forbear or make any asccommodations with regirid 1o the terms of this Secuniy Instrument of the Note without
that Borrower's consent.

12, Loan Charges, 1 the loan sccurcd by this Security Fnstrument is subject to a law which sefs maximuom loan
chaarges, and that Jaw s nadly interpreted so that the imtereat o other Joan eharges collected or 1o be cotleeted an
cannection with the loan exceed the permitted linits, then: (adaedy such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limin and (b)) anySsvsas already coflected from Borrower which exeeeded
permitted hmils will be refunded 10 Borrower  Lender may choose 20 make this refund by reducing the principad owed
under the Note ur by making a direct payment to Borrower. [T a refundieduees principal, the reduction willk be treated as
parnal prepayment without any prepayment churge under the Nole.

13. Legishation Affecting Loender's Rights., If cnactment or expipaion ol applicable laws has the effect of
rendening any provision of the Note or thns Securgy Instrument unenforceatle wearding toits terms, Lender, ot its option,

may require thmediante payment in full of all sams secured by this Security sument aad may invoke any remedies

permitied by parugraph 19, 1Y Fender exercises this option, Lender shall take the sigps peciticd in the second paragraph of
puragraph 17,

14, Notices. Aoy nobee to Horrower provided forin this Sccursty Instruiment 508
mailing 1 by fist cless mail unless apphcable faw requires use of another method  Thi netwee shall be directed 1o the
Proparty Addvess or any other address Borrower designares by notice 1o Lender Any notlce 1o Lender <hall be given by
first class mai! o Lender's sddress stated heresn or any other address Lender designates by notice o Borrower Any nobice
provided for in this Security Lustrument shall be deemed to have been given 1o Horrower or Lendier whien given as provided
i this paragraph.

15, Governing Law; Severabillty,  This Secunity Inatrainent shall be goserned by federal ks 2o the law of the
Jurisciiction in which the Property s Tocated. T the event that any provision or clause of this Scearity Yosirunent or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security lostruniest or the Note
which cun be given clleet without the conflicting provision. To this end the provisions of this Security Tnstiument and the
Nate are declared Lo bhe severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Scecunty Instroment.

17, Transfer of the Property or a Bencficial Interest in Borrower, I all or any part of the Properniy or any
iterest in it is sobd or transierred (o o beneficial ipterest in Borrower sssold or transtersed and Borrower is not a natural
person} without Lender's prior wertten consent, Lender may, al ats ophion, reguire mmedide paytrent i full of sff suras
securedt by this Security Instratient. However, this aption shall not be eacrcised by Lender i exercise s prolubited by
Federial law us of the date of this Securty Instrument.

IF Lender exercmes this oplion, Lender shall give HBorrower notice of aceeleration. The notice shall provide a penod
of not less than 30 days from dhe date the notice is delivered or maded withm which Borrower must pay sl suimy secured by
this Seeurity Lnstruntent, I Borrower Faids to pay these sums prior to the eapiration of this period, Lender mny invoke any
remedies permitted by this Security bistrument without further notice ar demand on Horrower,

14, Borrower's Right to Reinstate,  IF Borrower meets cetGan conditions, Borrower shall have the nght 1o have
enfurcentent of this Secunty Instrument discontinued at any time prior o the earlier of: () 5 days (of such other penod as
applicable kv may specily for reiistatement) belore sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; ur (b) entry of 1 judgment enforcing ths Security Instrument. Those conditiong are that Borrower:
() puys Lender all sums which then would be due ander this Security Instement and the Note had no aceelerution
oveurred; (b)Y cures uny defunlt of any other covenints or agreements; () puys all expenses incorred in enforcing this
Security tnstrument, meluding, but not Emited Lo, reasonable attorneys’ fees; and (1) takes such action as Lender may
reasonably fequire o assaire that the lien of this Security Instrument, Lender's rights i the Property and Borrower's
obligatiom to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Harrower, this Security Instroment and the obligations secured hereby shall remain fully effective as if no sceeleration had
oceurred. However, this right 10 reinsiate shull notapply in the case of ucceleration under paragraphs 13or 17,

N be given by delivering it or by

G CoTI98
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