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- This Indenturo, mude ths 15TH  day ol DECEMBER A9 86 - hmwueh
y LEO W, SKINNER , A MARRIED MAN NOT JOINFD HEREIN BY HIS WIFE NANCY SKINNER

) . .866125'73

WESTAMERICA MORTGAGE COMPANY , A COLORADR CORPOFJ\TION - o
a corporation orgimizd and oxistng undor e laws of PHE S{'I\I‘E OFCQ{‘.ORADO .

, Mortgagor, and

WA

iyl

e Motlguglon

D

o A " ' , v ‘ )
Witneaseth: Thitt vinGioas the Motgagor 1s justty indobisg to'the Martgagee, as s owdenced by o cornin promissory note boaring
ovon date harowilth, in e principal sum of ;

NINETY THOUSAND FIVE HUNDRED SIXTY'FIVE’ AND 00/1.00
Ooliinin {$ 905565.05 ) Muyable wih interest ot the rate of - NINE AND ONE-HALF
por centun ( »500 So) 0 ztmgm on the unpiad batance unhi paid, "antd widdte Hayabio 10 he ordor of the Mongageo at its

office n 7900 EAST UNION AVANUE, SUITE 500
DENVER, CO 80237 or at such

othar place as the holdor may dosignate m wisiee, and delivered; ho sad principal and intorest being payablc i monthly installmants of

SEVEN HUNDRED SIXTY ONE AND 52/100

2SR

. Dollars ($ 761,52 )
of  FEBRUARY 1 19 87 and a like tunign the first day of each and every monih Iharealler uniit the nole is
lulty paid, oxcept that tho linal payment of principal and interost, § not sooner pard, shall be due and payable on tha first day ol

JANUARY 2017

Now, Therefore, Ine said Mangagar, for the batter secunay of Ihe fepiment of said puncipal sum of money and intorest and the
perfarmrance of the covennnts Ang agreomonts horen containad, doos by these wosents Mortgage and Warrant unto the Mortgagec,
its suiecessurs or assigng, the lollowing dosenbed Real Estate stuate, ining, and baag m tho county o!,and the Stnla of llinois, 1o wi:

COOK

LOT 5348 IN ELK GROVE VILLAGE SECTION 1, BEING A SUBDIVISION OF THE SOUTHEAST
/4 OF SECTTION 36, TOWNSHIP 41 NORTH, rANGE 13, EAST OF THL PRINCIPAL MERIDIAN,

1
COOK CQUN’PY, ILLINOIS,

-

TAX IDE§D7-36-404-061

ALSO KNOWN AS:
1488 KATHLEEN DRIVE
ELK GROVE VILLAGE , ILLINCIS 60007
Togother will Al and singuiar tho tenements, hteditamants and appurtenancas thereunto bulonging, and tho rants, issuas, and
protity thereot; and alt apparatus and fixturos of overy kind tor the purpose o supplying or distibuting haeat, highl, water, or power, and
it plumbing and alher hxturas m, or thial miy be placed in, any bulding now or heroaltar standing on said fand, and afso alf the ayinle,

tghit, litle, and mtersst of the sact Mortgagor i and [0 sed rormties.

This Toren i wsad in connaghpn wilh morgagens inaurid under e ong- Lo lue-Gurdy frageaana of the Nalionnl Houging Act which roguire o Gne-Tim
Mortgage Insurance Premivm piyment (ncliing sactions 203(by and ()} in accordance with 1he segutations lor those programs.
i

MHOE?S O B Pagy + o) 4 HUD-82118M.1 {8-88 Edition)
24 CFH 203.1%(n)
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who may make prool of logs i not made promplly by Modgagar,
gl each msurange company concoed is heraby st ')nzwj 1
an diractad to make payment for such losy diroctly lo '

i1} A
Mortgagas instund of o the Martgagor and the Mortgaged jeigpl ‘Q} n.-'?
Ty

and e msurance procoeds, or any past thoreot, may bo gppied
by the Morlgagee o ils oplion gither 1o the redugtion ol the
nidabtadnisg horoaby socured o to tha estorabon or ropdir ot tho
proporty diumagad. 1n uvont of foreclosure of this morigago ot
othor iranster ol title 1 the mortganad propirty i oxinguishment
of the indobtudnoss securod heroby, all nght, e and interest ol
ther Mortgano o and o aoy wsurance pelicws theo mforgo shall
pass 10 the purchasor or grantea

That if the premisas, of any part therool, be condenmad undot
any powat of canent domdin, or acguired for a public use, the
damagus, procesds, and tho comsideration for such acquisition,
1o tha oxtent of the full gmount ol Indobtodnoss upon thiy
Mongage, and the Note sacured hereby remaining unpand, itre
haroby assigned by the Morigeaor to tho Morlgagee and shall bo
s {orthwweth o the Mortgageeahe apphiod by it on account of
Wiy mclobitediess sociod hareby ahother due or not

The Mortgngor Further Agreas-ioat should this mortgago and
the noty secured horeby not e eligicts 15 nsuranco under thn

Nitiondl Housing Act wiln S1XTY tays

feorm 1o date herpo! (wrdton statemernd of any officor ol the
Dapattmont of Hoasing aed Diban Davolopmant i adhonzed
agent ol tha Secroliry of Housing and Urban Dovelopment datod

3 L Ll
gubaequont 1o (thp SLXTY iy’

tira Jrom the date of this mongage, daclinng 1o msure Saicae
and this mbaigage bemyg deemad conclugive prool of such
Inclignbility), tha-Meortgague or tha holder of the noto may. at its
opbon, dothye gl sums segurad horoby immedinely due an
payiblo Notwithatanding Wie lotegoing, (i aplion may toet bo
pxrcisad by (he Morlgagot whon the insligibilily for insurance
uneler the Natonal Fiowsing ACLis duo 1o the Mongagea's lalune
10 rmd tho mortgage msurance promum w the Depanment of
Housing ard Urban Davelopimin.

in The Event of dulault I igking any monthly payimen?
provided for harein and in the note Yocured hereby lor a pedod
of thirty (30} days after the dug date thereol, Of m case o a breach
of any othor covonant of agragment huremn stipulated, then tho
whote of $ind principal sum ramaning unpaid together with
acerued intorest theraon, shall, al the olection of tho Morljagos,
without notice, become unmedistely due and payable

And Inn The Event thal the whote or said dobi is declarad to
bo due, the Mordgagoo shall have the nght immaediately 1o
furpclose this morlgagu. and upon the filing of any il for that
purpose, the court in which such bilhis Med may al any ime
theroaler, oither betora or atter sala, and wathout nokce to the
said Mortgagor, o any parfy clanming under sind Mortgagor, and
without regarct to the solvency or insolveticy of the person or
porsens bablo for the paymant ot the indebtadness secuied
huraby, at the timo ol such applications for appointment of 4
recoiver, or for an oraer o piace Mortgages in possession of the
promises &nd without regard 1o the value ol said premisaes of
whather tho same shalb then bo occupted by the ownaor of tha
guiy of redomplion, ag a homestoad), anler an order piacing [he
Moriqageo in possession of the promises, or appoint & teceivor
for the bonelit of the Montgagoo with power 1o coltect the ronls,
msues, and prohts of the sid promises dunng the pendency ol
suth foraclosure sut and, in case of sale and a deficioncy, during
the full stadutory penod of redeimption, and such rants, issues,
and profils whan collecied may be applied foward tho payment of

o i g ) y :
thp indhblsdnoss? cosis. lasos, irfsurdnco, Wnd ofher iloms
ngcossary tor the protechion and prosorvation of the proparty.

. '

withowvdr tho s Mortqugee shall 2a placod in possession ol
@ aliove dastnbed promises under an ordor of i court Ip which
ﬂr} action is pending 10 loroctose this moHgage or a Subsequent

‘morigage. the spid Moitgagoo, in its discrahion, may: keop thy

soud prosmisey th good ropair; pay such current or back taxes and
assossmonts as may bo dud on the seid proamises; pay lor and
maintun such mgurance 10 Such nmoutts as shall hive boon
required by (he Morlgagio; lonse the soid promiggs 1o the
Mortgagor or othoers upon such terms and conditions, oither within
or beyond any potiod of rodamption, as are approvad by tho coun;
colloct and rocewve thi: ronts, issues, and profits lor the use of tho
promisos horpinabovo descnbad; ant employ other porsons and
mxprend itsul such amounts as aro reasonably nocossary to caery
out the provisions of this paragraph

And in Caso of Foreclosure of th's morigago by said
Mortgagoeo in any court ol 1sw or aguity, o rloasonable sum shall
be allowed tor the solicilor's tees, and sianographers' lees of the
complanant m such proceeding, and aiso for all cullays for
documantaty evidencn and the cost of o complaty abstract of litlo
for the purpuse ol such foreclosuro; and in caso of any olher suit,
or legal procoeeding, wherain the Mortgagoee shait be made a party
thoroto by teasen of this morigage, 18 costs and oxpenses, and
tho reasoniblo foes and charges of the attiormoys or soliclors of
tho Modgageo, so mado pirioes, tor servicns in such suit or
procaodings, shall bo a lurther livn and chatge upon tho said
promises undoer this mongage, and all such oxpansos ghall
bocomo so much addmonal mdebtodness soctirad horoby nnd bo
allowed i any decran foreclasing this morntgage.

And Thero Shall be Inchided in any docreg torociosing this
Mongigy and b pint cut of e procesds ol any sale made in
pursunnet of any such docrog: (1) Al the costs of such suit o
SUNE advorhiging, Salo, and convoyance, including attornoys,
soliciteis and storographots’ leos, outlnys 1or documemary
ovidence andcost of sid abstract and oxaminition ol tilo; (2} ak
tha moneys acvanced by (he Mortgagoo, il any, for the purpose
authonzed ivine mesoane with imerost on such advances al the lald
ratn set lorth i thy nots secured hereby, trom the time such |
fdvances arg made 137l thn acerued tere st romaning unpaid
on theindubipdniss hid @by secured, Gnd (4) all the spid principal
money faftipning unpaid. 4 b ovarplus of thy proceeds of the
sate, b any, shall then be puit to'the Morgagor

It Mortgagor shall pay said nots-at thetimg and in the mannes
aforosaid and shall atwdo by, comply wilh, and duty perlorm all
the cavenants and agirements hergin, e s conveyancoe shall
bo null and voud and Mortgagee wall, withiz INirty (30) days afler
wnitten dorand theretor by Mortgagor, execiin a refease or
salistachon of this mongaga, and Mortgagor ngratly waives tho
banalds of all slatutes of Laws which require the eadior exocution
or debyary of such release or satisfaction by Mortgagoo.

o

it is Expressly Agreed ihiat no oxtensien ol \he tune for
payment ol the debl heteby secured given by the Mortgagee to
any successor in interest of the Morigagor shall operate to
releane, 10 any mannar, the ongmal habdity of the Moitgagor.

The Covenanta Herein Contalned shall bind, and the benafits
and advantages shafl inure, to the respective hairs, axecuiors,
athmintstrators, succossord, and assigns ol tho parties heroto.
Wharever usod, the singuiar numbar shall includo the plural,-the
plurat the singukyr, and the masculma gender shall include the
ferninino.

SEE ATTACHED ASSUMPTION RIDER

MADSZDM 1Y B

W
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LOAN 400030855 (0093)
FHA ASSUMPTION RIDER ,
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 15TH day of DECKMBER 19 86 ., amends the
Mortgage/Dead of Truat of avon date by and betwoen
LAO W. SKINNER , A MARRIED MAN NOT JOINED HEREIN BY HIS WIFE NANCY SKINNER

. hereinafte rofarrad 1o as Mortgagor, and
WESTAMERICA MORUGACEH COMPANY , A COLORALO CORPORATION

, heroinalter reforred to as Mortgagee, as follows:

The morlgagee shall, with the piio. approvas ol the Fedoral Housing Commussioner, or his dasignee,
dociara all sums securad by this mortgage o be immeodiately dus and payable if all or a part of the property
it sold or othorwise transterred (other han by devise, doscent or oporation of taw) by the mortgagor, pursuant
to a conlract of sale oxeculod not tator thiw” 29 months bfter the dido of exacution of this mortgage or not
later than 24 months alor the date of prior transtarol the proporty subjoct to this mortgage. 1o a purchaser
whose cradit has not boen approvod in accordancirwith the requirements of the Commissionor,

IN WITNESS WHEREQF,
LEO W, SKINNER , A MARRIED MAN MOT JOINED HEXEIN DY H1S WIFE NANCY SKINNER ,
Q‘ It
o
HAD sel HIS hand{s) und seqls® the day and yoar lirst a!oresq"h':r;

N4 i

-£50 W. SKINNER

K).}(L'r’\fl‘ \)A‘ L i s
NANCY KT L}j R TR < e
FOR MIE SOLE PURPOSE OF DERFECTING HER WATVER
OF HOMESTEAD RIGHTS,

PSP | 1: 1}

Signed, sealod and delivorad
in the presencea ol
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