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MORTGAGE
s FUTG : (“Securi 5 18" ) is GIVER 0N .o December 9, . ..
19,87 e oo ROBRRAE I ANBON AR SN ERY L wABBOR, s e I I :
.. (" Borrower”). This Security Instrument is given to
, which is organized aud existing

under the laws ot ..ol et eevanen NSt “

... South. Noghwas! tighvay. ... Park Bidgs. Hingis G006

Borrower owes Lender the peincipal sum of ... THTRTY, _THOUSAND DOLLARS

................................................................ Dollars (U.S. $........ 30, Q00.,.00.....). This debt is evidenced by Borrower's note

duted the same date as this Szeuccty Instrument 5“Nolc"). whicli Bmvidcs for monthly panyments, with the full debt, if not
s L L ; 2 - (et rrreeeaaa s This Secority Instrument

paid carlier, duz nnd payable on ot GTHRRERY .
secuires 1o Lender: (n) the repayment of the debt evidenced by the Note, witlr interest, and all renewals, extensions and

modifications; (b) the payment of il olietaums, with intereést, advanced under puragraph 7 (o protect the sceurity of this
Security Instrument; nnd (¢} the performunue =" Borrower's covenants and agreements under this Securily Instrument and

the Note, For this purpose, Borrower does hireby m?rtgix(gc. grunt and convey to Lender the following described properly
located in ... SOOI U N O K e s . County, Hinois:

9G221998

Lot 56 in Wildebrook on the Greer. # Gubdivision of part of the North East 1/4

of Section 7 and part of the West 2/Z of Section 8, Township 42 North, Range 12,
Itlinois

East of the Third Prineipal Meridian, 4a\Cook County,

P\%O PPN, PO4=07-210-009-0000 ) 2365

DEPT-01 RECORDING $13.00

T#M444  TRAN 0714 12/20/84 14:88:00
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. 31634 Palm Canycn Drive Northbrook, l
which hus the addressof ... frearretentanas reeriiere ey T e Verereesinran boeenrrnen T AUCLCELIT X
Siroet City
)
Hlinois ... GOO62 s (""Property Address”);
K

[2ip Codo}

TOGEIHER WiTH all the improvements now or herenfler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oi) and gos rights and prolits, water rights and stock and all fixtures now or
heceafter n part of the property. Al replucements and wlditions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the csinie hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warcants and will defend genernlly the title to the Property against all ¢lnims and demands, subject to nny
ancuimbrunces of record.

CTHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering renl property.
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BN Lender required morigage insurance as a6 condition of muking the foan sccured by this Security Instrument,
Borrower shall pay the premiums required 10 maintein the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender’s written agreement or spplicable law.

8. Inspection.  lender ot its agent mny make reasonable entries upon and inspections of the Property. Lender
sholl give Borrower notice st the time of or prior to an inspection specilying reasonnble cuuse for the inspection.

9. Condemnation.  The proceeds of nny award or claim for dumages, direet or consequential, in connection with
any condemmnation or other taking of uny part of the Propecty, or for conveyancee in lieu of candemaniion, are hereby
nssigned and shull be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shull be apphicd 10 the sums secured by this Sccurity
Instrument, whether or not then due, with any exvess paid to Borrower. In the event of o partisl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrement shall be reduced by
the nmount of the proceeds maltiplied by the following fraction: (a) the otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedistely before the taking. Any balance shall be
poid 1o Borrower,

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an nward or setle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is aupttorized to collect and apply the proceeds, it its option, either to restoration or repair of the Property or
ta the sams secured by this Security Insteument, whether or not then due.

Uniess Lenderand-Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the smount of such payments,

10. Borrower Not/fcleased; Yorbearance By Lender Not o Wailver,  Extension of the time for payment or
maodification of nmortizanios 20 the sums secured by this Seeurity Instrument grunted by Lender to any successor in
interest of Barrower shall not anerate to release the lability of the original Borrower or Borrower's successors i inferest.
Lender shall not be required 107 coramence proceedings against nny successor inanterest or refuse 1o extend time for
payment or otherwise modily amoitization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Horrowe!'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exzreise of any right or remedy.

11, Successors and Assigns Bowid; soint and Several Liabllity; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefit thoeuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agr:emints shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) tscossigning this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under the'teras of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) ogrees that Lender nnd any other Borrower may agree to exlend,
waodify, forbear or make any sccommodations with regszdto the termy of this Security Instrumen or the Note withow
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Secutity (nstrumcent is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan churges collected or to be colected in
connvclion with the loun exceed the permitted limits, then: (@b any such loan chatge shall be reduced by the amownt
necessury to reduce the chorge to the permitted linsit; and (b) any sians already collected from Borrower which excecded
penmitted Junis will be refunded (o Borrower, Lender may chooscloanuke this refund by reducing the principal owed
under the Note or by making ndirect payment 1o Borrower. IFa refund rzdnces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. Il enactment or g/ miration of applicable laws has the ¢ftect of
rendering any provision of the Note or this Security Instrument unenforceable accovding toits terms, Lender, at its option,
may require immedinde payment in full of all sums secured by this Security (ustruzoent and may invoke any remedies
pernsitied by paragraph 19, If Lender exergises this option, Lender shalk take the stepssoecified in (he second paragraph of
paragraph 7.

14. Nuotices,  Any notice to Borrower provided for in this Security Instrument shell be given by delivering il or by
muaibling it by flest class mail unless applicable law requires use of another method. e notice shall be direcied 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any noliceto Lender shall be given by
first cluss muail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given us provided
in this puragraph.

15, Governing Law; Severability,  "This Securiy {nstruneat shall be governced by Tederal 1wy 649 the iw of the
jurisdiction in which the Property is locuted. Fn the event thal any provision or cinuse of this Securiy” Eistrument or the
Note conflicts with apphicable law, such conflict shall rot wffect other provisions of this Security Instrareent or the Note
which can be given effect without the conflicting provision. ‘T'o this cnd the provisions of 1this Sccurity Insivyioent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shal! be given vone conformed copy of the Note and of this Sccurity Iistrument.

17. Transfur of the Property or a Beneficial Interest in Borrower,  [F all or any part of the Property or any
mterest in it is sold or transferred (or it o benceficial interest in Burrower is sold or trunsferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require inmediate payment in Full of all sums
seenred by this Security Instrument, However, this option shuall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

If T.ender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suirs secured by
this Security Instrument, IF Borrower foils 1o pay these sums prior to the capiration of this period, Lender may invoke any
retnecies permitted by this Security Instrument without further notice or demand on Borrower.,

14, Borrower's Right to Reinstate,  If Horrower sneets certain copditions, Borrower shall have the right 1o have
cuforcement of this Security Instrument discontinaed at any time prior ¢o the corlier oft (i) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule conluined in this
Security Instrument; or (h) entry of a judgment enforcing this Security Tostrument. Those conditions are that Borrower:
() puys Lender ndl sums which then would be due undes this Security instrument and the Note had ne aceeleration
eecurred; (b) cures any default of any other covenants or agresments; (¢} pays all expenses incurred in enforeing this
Secunity lnstrunenl, including, but not limited 1o, reasonaile sttorneys” Tees; and () tnkes such uetion as Lender mny
reasonnbly require 10 assure thut the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligution to pay the sums sceured by this Security Tnstrument shall continoe unchanged. Upon reinstatement by
Borrower, this Sceurity Fustrument und the obligations secured hereby shull rernain fully eflective as if no scceleration hod
oeeurred. However, this right 1o reinstate shall not apply in the case of sceelerntion under paragraphs 13 or 17
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