UNOFFICIAL COPY . .

86612354

128877 &

)
’
/

{Space Above This Line For Recording Oata]

Q'L,(‘M 2

. MORTGAGE 236-774-2

THIS MORTSGAGE  (USecurity Instrument™)is givenon DECEMBER 12 )
i¢ 86 Themoriguperis CHARLES A, BASSETT AND MARY K. BASSETT, HUSBAND AND WIFE

—

i {“Borrower”). This Securitvarstrument is given to THE TALMAN HOME FEDERAL SAVINGS AND .
L. g LOAN ASSOCIATION AF ILLINOIS .
.- .7 which is organized and existing vactir the lawsof  THE UNITED STATES OF AMERICA. snd whose address is
—+ Y\ - 4242 NORTH HARLFEM
— NORRIDGE, ILLINOIS @634 ("'Lender').
e Rorrower owes Lender the principal sin of
e | FORTY FIVE THOUSAND AND/NDJ/100
Dollars (U.5. § 45,000,00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (Note"), which pravides for monthly pasyments, with the full debt, if not
puid earlier, due and payableon  JANUARY 1, 2017 This Security Instrument

secuves to Lender: (0) the repuyment of the debt evigeicud by the Note, with interest, and all renewitls, extensions and
modifications; (b) the payment of all other sums, with int<e2st, advanced under puragriph 7 1o protect the securily of thiy
Security Instrument; and (¢) the performunce of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, graniand convey o Lender the following deseribed property

located in COOK Coumty, Hlinois:
LOT 23 IN TINLEY MEADOWS SUBDIVISION BLING A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTICN 23, OF PART OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIZ .36 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CQOOK COUNYY, LLINOIS.

DEPT—04 RECORDING

THAYAR ~ TRAS @914 12/7112/04 16:3

WITT B> w—i6—4 123
B COOK COUNT! TIONRDER
27-23-410-005 S
p1AS
which hus the nddressof - 8124 WEST MEADOW , TII\]LEY PARK
{Slrentr) Cityl
Hlinois 60477 (“Property Address™),

12 Codal

Tourrinr Wi all the inprovements now or hereafter crected oo the property, and all casements, rights,
appucienanees, fents, royalties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrumem. Altofthe
foregoing is referred toan this Security Instrument as the " Property.”

HORROWER COVENANTS that Borrower is lnwfully seised of the estate herehy conveyed and has the right 1o
mortgoge, gront and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower wurrants and will defend generatly the tithe to the Property againss all claims and demands, subject 10 any
encumbrunces of record,

FHIS SECURITY INSTRUMENT combines uniform covenanis for national use snd non-uniform covenants with
limited variateons by jurisdic lion (o consiituie o uniform security instrument covering renl property.

ILLINOIS - -Single  Family —~FRMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/82
- eu VMP MORTGAUE FORME » {3133 702 4700 « (HOD) B2Y-7201
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IF Lender required morigage insurance as a conditton af making the loan secured by this Security Instrument,
Borrower shall pay the premiuns required to maintain the insurance in ¢ffect until such time as the requirement for the
insurnnce termmates inaceordiance with Borrower™ and Lender’s weitten agreemant or applicable faw.

8. Inspection.  Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnuation. The proceeds o any award or claim for domages, direct or consequential, in connection with
any condemnation or other aking of any part of the Property, or for conveyance in licu of condemnation, ure hereby
assigned nnd shall be pad to Lender.

In the evemt of u total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Insirument, whether or not then due, with any excess paid o Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise ageee in writing, the sums secured by this Security Instrument shull be reduced by
the mmount of the proceeds multiplied by the following Fraction: (a) the tolal ;monnt of the sums secured immediniely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, aller notice by Lender 1o Borrower that the condemnor offers 10
make wn award or settle a claim for damages, Borrower fails to respond to Lender within 36 days after the date the notice is
given, Lender is anthorized (0 collect and apply the proceeds, at its aption, cither to restoration or repair of the Property or
10 the sums secured byaais Security Instruinent, whether or not then due.

Unless Lendar and Borrower otherwise ugree in wrilmg. uny application of proceeds to principal shall not extend or
postpone the due date of Jie monthly payments referred to in paragraphs | and 2 or s,lmngt- the amount of such payments.

10, Borrower Noo Released; Forhearance By Leader Not n Walver,  Extension of the time for payment or
modification of amortizavied G the sums secured by Lhis Security Instrument granied by Lender to any successor in
interest of Borrower shall nat operate to release the hability of the original Borrower or Borrower’s successars in interest,
Lender shall not be required torcommence proceedings agaimst any successor in anterest or refuse teo extend time for
puyment or otherwise modify smordzetion of the sums secured by this Security Instrument by reason of uny demand made
by the onginal Borrower or Borrowe: s Successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o watver of or preclude the2seroise of any night or remedy.

11, Succesiors and Assigns Bound;~Joint and Several Llability; Co-signers.  The covenants and agrecments of
this Security Instrument shall bind and beneb( i%ie suceessors and assigns of Lender und Borrower, subject to the provisions
of purnpruph 17. Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bin does pot execute the Note: (o) is'co-zigning ths Security Instrument only to mortgage, grant and convey
that Borrower's intereat in the Property under the terms of this Security Instrument; (b) is not personally obligated ta pay
the sums secured by this Securnity Instrument; and (c) agrees ithat Lender and any other Borrower may agree to extend,
madify, forbear or make any accommuodations withwegand to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. f the Jloan secured by this Séourity Instroment s subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so thiat the intersstor other Ioan charges collected or to be collected in
connection with the loan caceed the permitied limits, then: (o) any such loan charge shall be reduced by the amount
necessury te reduce the charge to the permitted limit and (b) amysums already collected from Berrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocss 1 make this refund by reducing the principal owed
under the Note or by muking a direct paymemt to Borrower. 10 refuid Jeduces principal, the reduction will be treated as o
pactin! prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment ordexpiration of applicable lnws has the effect of
rendering any provision uf the Note or this Security Instrument unenforecablzsccording toits terms, Lender, at its option,
may require immedite payment in full of all sums secured by this Security Insvrament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the Gteps specified in the second paragraph of
pumagraph 17,

14, Notices,  Any notice to Borrower provided for in this Security Instrumentshall be given by deliverbig it or by
mailing it by first cluss mnil unless applicable law requires use of another method. The potice shall be directed (o the
Weoperty Address or any other address Borrower designates by notice to Lender. Any nole to Lender shall be given by
first cluss mail to Lender's address stated herein or any other nddress Lender designates by noticeto Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given os provided
in this puragraph.

15. Governing Law; Severability,  This Security Instrument shul! be governed by federsvday’ oad the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security” Iistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Nate
which ¢cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured 1o be severable,

16, Borrower's Copy, Dorrower shall be given one coformed copy of the Note aad of this Security fastriment,

17. ‘Transfer of the Property or a Bencficial Interest in Borrower,  If all or any purt of the Properiy or any
interest in it s sold or trassterred {or if a benglicial interest in Borrower is sold or translerred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, al its option, require immedinte puyment in full of all sums
seenred by this Security Instrument. However, this option -\h‘sll notl be exercised by Lender if exercise is prohibited by
federal lnw as of the dute of this Secu rity Instrument,

IF Lender exercises this aption, Lender shall give Borrower notice of seceleration. The notice shall provide o period
of not less than 30 days from the duate the notice is delivered or maoiled within which Dorrower must pay all sums secured by
this Seeurity Instrument. 1F Borrewer [ails to pay these sums prior to the expiradion of this period, Lender may invoke any
remadies permitted by this Security Instrument withoue fsrther notice or demiand on Burrawer.

18. Borrower's Right to Reinstate, I Borrower meets certain ¢onditions, Borrower shall have the right 10 have
enforcement of this Security Instrument disgontinued at any time prior to the earlier of: (o) 5 days (or such other period as
applicable lnw may specily for reinstutement) before sale of the Property pursuant 10 any power of sale contuined in this
Security bisinmpent; or {(b) entry of o judgment enforeing this Security Insteument. Those conditions are that Harrower:

(o) puys Lender all sims which then would be due under this Security Instriment und the Note had no acceleration

oceurred; (b)) cures any default of any other covenants or agrecments; (¢} pays all expenses incurred in enforcing this
Sccurity Instrument, inchiding, but not limited (o, ceasonable attorneys' fees; and (d4) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Eender's rights i the Property and Borrower's
obligation to puy the swms secured by this Sceurity lnstrument shall continue unchanged. Upon reinstatemeat by
Horrower, this Sccurity Instrument and the obligations secured hereby shull remain fully effective us if no aceeleration had
oceurred. However, this right to reinstate shall nat apply in the ease oFaccelerntion under paragraphs 13 or 17,

FCeoIsss
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