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g BOX 238 #131:4735939-703
LOAN #6211 _ -~

This Indenture, MAde this 15TH dny of DECEMBER , 19 86, betwenn

S AND HILDA VARGAS, HIS WIFE Mot and

ROBERTO VA K
JAMES F, MESSINGER & €O., INC. 561296
\a_go_[nnutlon orgauized and existing under thie laws of ILLINCIS J1~3 !}3
\ Monmce
,& W'Immlh That whereas the Mortgagor is justly indebted 10 the Mortgagee, as i3 evidenced by a certain promissory note bearing even
-h date herewith, in the principal swm of FIFTY FOUR THOUSAND TWO HUNDRED FIFTy AND NO/100=-weremwmuenn -
>~ (8 54,250,00--3 ONE HALF Dallars
"b pnyable with interest at the rate o™ NINE AND  per centum ¢ 9k %) per snnum on the unpaly batance untit prid, and made
payable to the order of the Mop'gag:c at its office (n O0AK LAWN, ILLINOIS,
\ or ot such other place as the holder (iny designate in writing, and delivered; the sald principal and interes) being payable iy monthly in
() salimente of  FOUR HUNDRED FIrTY SIX AND 16/)00-ramnnaccumnucncannamwmnan Dollys ($ 456, 1Go==== )
-on the first day of FEBRUARY 1257, and a like sum of the frst day of cach and every nionth therealter untib the aote is Juliy

paid, except that the final payment of princips’ aid interest, if not sooner paid, shall be due and puyable an the first duy of
JANUARY 0177

Now, therefore, the snicd Morigagor, for the betler securing rivhe oayment of thie said principal sum of money und interest and e pertor
mance of the covenaats and agreenients hierein contained, does v thase presents Morigage and Warrant unto the Mortgigee, its successor,
or assigns, the following describedd Real Bslate sluate, lying, and beisg.in the county of CO0K
and the State of Hlinois, t¢ wit:

LOT 76 IN RAND'S SUBDIVISION OF THE SOUTH 1/2 OF VHZ NORTHWEST 1/4 OF THE SQUTREAST
1/4 OF THE NORTHEAST 1/4 IN THE NORTH 1/2 OF THE SQUTWMEST 1/4 OF THE SOUTHEAST 1/4
OF THE NORTHEAST 1/4 QF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

<1358

B Ee.
PERMANENT TAX NUMBER: 19-12-222-026 17+ THIS TUCUMENT WAS PREPARED BY:
KAREN A:” STANISLAVSKI
5022 SOUTH CAMPBELL JAMES F, WESSINGER & €0., INC. X
CHICAGO, ILLINDIS 60632 10939 SOUTH CICFRD AVENUE &

0AK LAWN, ILLINOIS 60453

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renis, sstes, wnd pridis
thereof; and all apparatuy and fixtures of every kind for the purpose ol supplying or distributing heat, light, water, or poveer, and aH plunth.
ing &nd other fixtures in, or that may be placed in, any building now or hereafler standing on said Jand, nmd also all the estate, right, title,
and interest of the said Morigagor in and to suid premises.

To have and 1o hold the above-described premisss, with the ap-  of this instrument; not to suffer any lien of mechurics men oi
purtenances and fixtures, unto the saicl Mortgagee, its successors  mualerial men to attach 1o said premises; 10 pay to the Mortgsger,
and assigns, faraver, [or the purposes and uses herein soy forth, 15 hereinalter provided, until said agte b tlly paid, (0 @ s
free from oll rights and benefits under and by virtue of the sufficient to pay all tuxes and assessittents on spid premises, o
Homestead Exeraption Laws of the State of Hlinois, which said any ax or assessment that may be levied by awthorny of 1he
rights and benefits the said Mornigagor does hercby expressly State of tlinois, or of the county, town, vitlage, or city m which
telease and waive. the sald land is situate, upon the Mongagyr on accoun of the
ownership thereof; (2) a sum suffivient to keep all buildings that

And.sald Mortgugor covenants and sgrees: “may at any time be on said premises, dwing the continuange of
sald indelrtedness, insured for the Denefiy of the Moitgagee in

-To keep said premises in good repair, and no! to do, ot permit  such forms of insurance, and in such umounty, us may be e
1a-be done, upon salil premises, anything that may impair the quired by the Mortgagee.
valug thereof, or of the stcurity fntonded to be effected by virtue

This form Is used in conneclion with morigages insured under the one- 10 four-family programs of the Nallonel Housing Aot which provide
for perlodio Mortgage Insurance Premium payments,

Pravious Edlitions Obsolels Fage 1 01 4

HUD:92118M110-B5 Editiun)
24 CFR 203.12(8)
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All imstcance shall be caroed o cowpanies approved by the
Mortgugee and the polivies ad renewads thereof shid! be hield by
the Mortgigee and hune attacied thereto Soss payable clauses i
Favor of and in torm acceptable o the Morgagee, In event of
Ly Mongngor will pise inediate notice by madl to the Mot
gagee, who may mike proat ol fos if not made pramptly by
Morgsgor, and cach iutance company converned is hiereby
agthorized atd ditected 1o maike payment for such Joss directly 1o
e Mortgagey instead o1 to the Morntgagor and the Mortgagee
Jomthy, antt the dnsunan e procegds, o any pan thereol, may be
applicd by the Montwaeee gt s optive cither to the reduction of
the Bdebtedness herehy weomed on to the restoration or repair of
the property damaged. T event of foreclosire of this moyigage
or other traasder o ttle (o the morggiged property in extinguish-
ment of *he indebtednes seuted hereby, all right, titde and in.
terest of the Mortgawor inand o any insrance policles then in

Foree shadl pass Vo the pandhoner o vrantee.
i !

Thut il the promises, v any pagt theeeod, be copdemned under
any power of wminent dami’, o acguired for o public yse, the
thimages, proceeds, wnd the vonsideration far sich aeguisition, 1o
the extent of the Dl amroust of Saddbipdness upon this Mort-
gage, andd the Note secured hereby rensiadng anpaid, are hereby
assighed By the Mortgiwor 10 the Mongoeger and shall be paid
forthwith 1o the Mortgapee 1o be ppydicd Fedat on account of the
indebtedness seevited herelwy, whether dug o net,

The Mortgagor furdher agrees that should this mortgags and
the note secured reredss gat be ehyable Tor isutinee swler the

Nationat Howsine Act within m days from (he date
N}H ur@p)hc

fiereo!) wiilten ststcrent of aiy Repurtment of

Housing and Laba Dosclupnt or anthorized agent of the
Secretmry of Housing ! Urban Deselopment dated subseguent

1o the r{mm (90) divs” e brom tie date of this mortgnage,
dechining MRIIEGG ote and this ontgitge, being deemed

conglasive proot of such iwelyubdityy, the Morigagee o1 the
holder of the note gy, at s opron, deghieee all sums secured
hereby innediatedy cfue amd payable,

In the event ol dedusdt b smabang any monthly payment pro-
vitfed tor herein and i the aote sweenped heteby Tor a peniod of
thinty () dnys after the due dige thereot, orin case of 0 breach
of iy ot vaserant o sgreemett lieeis stipulated, then the
whole of said principad sunt remaming unpuld logether with ac-
crieed interest thereon, shall, o the clestion of the Morigager,
without notlee, Become intmediely due ani pavable.

AN i the event thid the whole ob sind delt i declared to be
dise, thie Mottyaeer Sfodd have the el pmmedintely to foreciose
this mortgaste, wid aprow dhee By o sy il for that purpose,
the vomnt {1 whicht sach bt is Gled may at any tilne therealter,
either berore ar after sade, and withoat notice w the said Mont-
gIEOr, ar ity prrty ehriming sndet said Mortgagor, and without
regard 1o the sodsencr or imalveney of the person or persons
liable for the paynwnt of the mdebledness seenred hereby, at the
tithe of such applicitions for appaimment of § neeeiver, or for
an ender v place Mortgrees m possession of the premises, and
without regared 16 the s thue of said premises or whether the same
shill then be oveipied by the eavper of the equity of redemption,
as o homestead, cuter dir order placing the Mortgogee in posses:
sion of e premises, or appoint o receiver for the benefit of the
Mortgagee with power o cotlect e rents, issues, and prafits of
the shid premises duritg the pendenicy of such foreciosure suit
and, Iy ense of <de gnd a defleiency, duripg the full statstory
period of edviugeton, wnd s rents, ssues, pd profity when
colleeted may be gppilled toward the payment of the Indebiedness,
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< “) o . - - W i
cos(s, taxes, insuranee, il other items necesSiny for the protec-
top and preservatjon of the propenty,

Whenever: tlie sald Mortgagee shull be placed in possession of
the ubbve' deseribed promlses auder an dider of a court in which
i <action wpending 0 forectose (his thortgage or o subsequen)
moriguge, the said Mortgager, in ity discretion, may: keep the
said premises in good repait; pay sucl current or bagk taxes and
assessinents as muy be due on the said premies; pay for und
maintnin sueh insurance in such wsounts s shall byve been re-
quired by the Mortgagee; fease the sid premises to the Mort.
gugor or sthers upon such weems amt conditions, either within or
beyond uny perfod of edetption, asv are approved by the court;
collect and receive the cents, issties, aml profits for the use of the
premises heréinabove deseribicd; and emiploy other persons and
expend {tself such amotats as we reasonably necessiry Lo carry
out the provisions of this pouagraph,

And in cuse of Toreclasire o) 1his morigage by said Mortgagee
in any court of law o7 eguity, o rewsonable s shall be allowed
tor the sattchtor's Fees, and stenographicns’ fees of the complain-
ant in such proceeding, and abso for wll outlays for docmneniary
evidence and the cost of » complete shuract of title for the pur.
pose of such Foreclosure; and in case of any other suit, or fegal
proceeding, whesein the Morgager stall be made o penty thereto
hy reason of this morrgage, 115 costs and expenses, and the
rewsonadle Tees and chssges of the attorieys or solicitory of die
Muartgagee, 5o made partles, for setvives i such soit or pro-
ceedings, shall be a funher Jien wud charge upon te said
premises under this morigage, and all such expenses shull become
so much additional indebiedness seawred hereby and be alfowed
in uny decree furcclosing this mertpige,

And there shail be inebuded iy devree Soreclosing this mort:
gage vnd be paid out of the grocecds of any sale made In pur-
sumncr ol any such deeree: (H Al the vosts of such suit ar suils,
advertivingsale, aned coniveyance, including ntioraeys', solicltons’,
und stenograrierns’ fees, outlays for dovamentaty eviderce and
cost of saidCabistract and examinativn of ttle: (1) all the moneys
alvanced bl Motleagee, it any, far the purpose authorized in
the mortgage withOntelest onosuch advances at die rage set (oith
irr the nofe secured Hopdoy, (e the time such advances are
imade; ) all the meeru(maiteiest sening wnpaid on the jn-
debledness hereby seowredy (47l the suid principal noney 1e-
maining uapaid, The overphiny of the pocecds of sile, if wny,

shafl thew be pukl to the Mongagns

1 Mortgagor () pay siaid note @ the Hae and in the manner
sforesinid amt shall abide by, comply wilss Gl duly perform ali
the covenants und agreenents heremn, thed dhsconveyanee shall
be sull aid vokt nad Mortgagee will, within (hite (30) days alter
written demand 1therefor by Mortgagorn, execute o selense or
satisfuction of this wongaye, snd NMoreagor hereby waives the
betefits of all sintures or Taws which requise the caddier execution
or delivery af such retease o) sttisfuction by Mortgigee.

ft ts expressly agreed that po extension of the vime for paynient
of the debl hereby secured given by the Mortgugee 10 any sue-
vessar i tterest of 1the Martgagor shall operate to release, in
airy manner, e original lability of the Mortgagor.

The covenants heroln contalued shall bind, wnd the benefits
angd advanapss shal) inure, 1o the iesprotive i, executors, ad
ministrators, siceessors, and assigns of te parties, hereto.
Whetever used, the singular number shall include the plural, the
plural the singulor, and the misculine gender shaf inctude the

feminine,
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RIDER TO BTATE OF ILLINOIS
MORTGAGY HUD-92116M (=-80)

This rider attached to and made part of the Mortgage between
ROBERTO VARGAS AND HILDA VARGAS, HIS WIFE
MORTGAGOR, AND, JAMES F. MESSINGER & CD., INC.

MORTGAGEE, DATED DECEMBER 15, 1986 revises said Mortgage as follows:
1. Page 2, the secon@ covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the nonthly payments of princi-
pal and jinterest payable under the terms of the note secured hereby, :he
Mortgagor will pay to the Mortgagee, on the first day of each month wntil

the said note is fully paid, the following sums:

{(a) 7v.8m equal to the ground rents, if any, next due, plus the pre-
mivc that will next becare due and payable on policies of fire
and Other hazard insurance covering the mortgaged pruperty, plus
taxes i assessments next due on the mortgaged property (all as
estimatzic-by the Mortgagee) less all sups already paid therefor
divided Yy the nurber of months to elapse before one ronth prior
to the date ~nen such ground rents, premiuns, taxes and assess-—
ments will Secome delinguent, such surs to be held by Mortgagee

in trust to pay =aid ground rents, premiums, taxes and special

asgessments; and

(b} All payments mentiored in the two preceding subsections of this
paragraph and all paments to be made under the note secured
hereby shall be added tcaether and the aggregate amount thereof
shall be paid by the Mortcagor each month in a single payment to
be applied by the Mortgages to the following items in the order

set forth:
(I) grounad rents, if any, troars, special assessaments,
fire, and other hazard irsurance premiums;
interest on the note secured herebys and

{1IX)
(ITIX) amortization of principal of e said note.

Any deficiency in the amount of any sucn-aggregate ronthly payment
shall, unless made good by the Mortgagor panr to the due date of
the next such payment, constitute an event of default under tnis
mortgage. The Mortgagee may collect a "late rharge” not to exceed
four cents (4¢) for each dollar (51) for eacd pesment more than
fifteen (15) days in arrears, to oover the extra expense imolved

in handling delinguent payments.

If the total) of the payments made by the Mortgagor under suhzaction (a)
of the preceding paragraph shall exceed the amount of the payrer ts actually
made by the Mortgagee for ground rents, taxes, and assessments, oo _urisurance
premiumns, as the case may be, such excess, if the loan is current, zt the
option of the Mortgagor, shall be credited on subsequernt payments tc Le made
by the Mortgagor, or refunded to the Mortgagor. 1f, however, the monbly
payments made by the Mortgagor under subsection (a) of the preceding para-~
graph shall not be sufficient to pay ground renmts, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall became che
and payable, then the Mortgagor shall pay to the Mortgagee any arount necessary
to make up the deficiency, om or before the date when payment cof such grounad
rents, taxes, assessrents, or insurance premiurs shall be cue. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre—
pented thereby, the Mortgagee shall, in coputing the amount of Buch indebted-
ness, credit to the acocount of the Mortgagor any balance remaining in the
funds accumilated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this

the prermises oovered hereby, or 1f
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mortgage resulting in a public sale o
the Mortgagee acquires the property otherwise after default, the Mortgagee
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shall apply, at the time of ﬁxemmtofsudzpmceedingsoratﬂn
time the property is otherwise aojuired, the balance then remaining in the
funds accumlated under subsection (=) of the preceding paragraph as a

credit against the amwunt of principal then remaining unpaid undexr said
note.
2. Page 2, the penultimate paragraph is amended to add the following
sentence:
This option may not be exercised by the Mortgagee when

the ineligibility for insurance under the Kational

Housing Act is due to the Mortgagee's failure to remit
the nortgage insurance presnium to the Department of
Housing and Urban Pevelopment. _

Datad as of the date of the mortgage referred to herein.
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