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MORTGAGE

THISMORTGAGE (“Security Instrumemt "} is givenon ..o RECEMBER AL .
19, 8. The mortgrgoris . DENISE M. DERBORG .. AL LSINGLE  WOMAN,. NEVER. . MARRLED....
(“Borrower"™). This Sceurity Instrument is given to ..o,
» which is organized and cxisting

.............................. TN ZAND LOWER SERVICYE, INC, .. .
VHE, SUATE QF INDIANA , und whose address is

under the lnws of . 010, eyt BN ARDLANS PPN " L
X L6, WEST WASHANGION AVENUE, SRUTH BEND, JNRDIAND . 46634,

.........................................................

. (MLender').

TP

Dollars (U.S. 8,48, 000,00 ). This debt is evidenced by Borrower's note

dated the same dade as this Secoricy Jasirumen) A"Nn e') whislbgruvidcs for monthly paymenis, with the full debt, if not
paid enrlier, doe and payableon .. 0Ll JANUARY T 1, 2092 . This Security Instrument
secures 10 Lender: (a) the repaymencoi the debt evidenced by the Note, with interest, und ull renewnls, extensions and
modifications; (b) the puyment of ail othessums, with interest, advanced uncer paragraph 7 10 protect the security of this
Security lnstrument; and (2) the perforniseceOf Borrower's covenanis ard agreements under this Security Insteument and
the Note. For this purpose, Borrower does Gcerebramortgage, grant and convey 1o Lender the following described property
Joented I o e e VOB e e e e e County, Hlinois:
PanrcCEL 1 LOT 4 (N LARKE LOQUISE SPAGTHMENTS FIFTH ADDITION, BEING A SURBDIVISION OF PART
OF THE NORTHEAST § OF SECPION 17, BOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRIN-
CLPAL MERIDIAN, [N COOK COUNTY, {LLIKOIY.

PARCEL 2Z: FEASEMENTS POR INGRESS AND ECLESS FOR CTHE BENEFTT OF PARCEL | AS SET FORTH AND
DEFTNED TN THE PLAT OF SUBDIVISION OF LAKE LOUISE APARTMENTS STH ADDITION RECORDED
DECEMBER 7, 1971 AS DOCUMEN(" NUMBER 21737041 AS S5ET FORTH IN SAID DECLARATION RECDRDED
NOVEMBER 28, 1969 AS DOCUMENT NUMBER 21024%7#¢ /JIND SUPPLEMENT NUMDER 4 'O SAID DECLARATION
RECORDED ,?S_Docum-:wr NUMBER 221053%]2., IN COOK #OUNTY, ILLINOIS,.

P
ThAX IDH

9—1’!—2(11-:)6‘3 VOLUME 245 o
o . (o
PHEPARED BY: JOYCE L, MASA ov-.
INDIANA TOWER SERVICE, IRN(C., P"
2 EAST 22ND STREET \."';"' ™)
LOMBARD, ILLINOIS 60148 Ol ' Co
NYw o
. DEMT—9L E£COWING $14 .q9¢
THRHAS TR 44T 1A/28/84 15:99:09
HZ00. N D et 1T
COON COUNGYY PSCORDER
which has the addressof ............... .1.0.53.9...S.QUT}.t.S.Ml\\IIOI(..b.\’,ENlJ.E ................... e ......QI&K..]:ANE:.‘..]. ........ B perebveeniny
tredat Wy
IHinois GO""’ .............................. ("Property Address™);

{&ip Code)

TOGETHER WiTH wll the improvements now or hercafler crected on the property. and ull easemients, righls,
appurteninees, rents, royalties, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or
hereafier o part of the property. All replucements nnd additions shall also be covered by this Security Instrument. AN of the
Foregoing is referred 10 in this Security Instrument as the ' Property.”

BORROWER COVENANTS 1hat Borrower is Jawfully scised of the esiate hereby conveyed and has the right to
morigage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the title to the Property against all clsims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untiform covenants for national use and non-uniform cavenants with
limited varishions by junisdiction to constitute a uniform security instrument covering resd property.

CLEZT9~gg-

JILAINOIS-—_Singio  Family—FNMA/FHLMGC UNIFORM INSTRUMENY 400 MAIL ] Form 3014 32/83
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If Lender required mortgage insuranee s a condition of making the [oan secured by this Security lustrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
nsurangee ferminates o agcordance with Horrower™ atid Lender's written agrecmoent or apphicable Lyw,

6. Inspection.  Lender or s agent maray make reasonable sntnes ppon and imspections of the Propenty. Lender
shull give Borrower notice it the time of ar prior taan inspectian specifying reasonable cause for the inspeciion.

5. Condemnution.  The proceeds of any award or chuim for damages, direct or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyance in licy of copdemnation, are hereby
wssigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applicd 1o the sums secured by this Security
Instewiment, whether or not then due, with sny excess pitid to Borrower. In the event of o partind suking of the Property,
unless Borrower undd Lender otherwise sgree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the total wmount of the sums secured immedialely
befors the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property iy abandoned by Burrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke nn award or settle a elaim for divmages, Borrower fGails to respond 1o Lender wathin 10 days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its pption, cither (o restarmtion or repair of the Property or
to the stums secured ¥ this Sceurity Tnstroment, whether or not then due,

Uniess Eender fird Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
pastpane the due dute «f the monthly payments referred to in paragraphs 3 and 2 or change the wmngunt of such payments.

10. Borrower Nt _‘2rlensed; Forbearance By Lender Not a Walver.,  Lxtension of the time fur payment or
moditication of amortizatic’d OF the smns secured by this Security Instrument granied by Lemder to any successor in
interest of Borrower shall novoperate 1o relense the Hobility of the original Borrower or Borrower's successors in interest.
Lender shafl nut be required so commence proceedings against any sutcessor i interest or refuse to extend time for
payment or otherwise modtly amaérgiption of the sums secured by this Security [nstrimment by reason ol any demand made
by the original Horrower or Borrower’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be s waiver of or preclude thie eaereise of any right or remedy.

t1. Suecessars wnd Assigns Bould; Jrint und Scevern) Linbility; Cossigners,  The covenants and agreements of
this Security Instrument shall bind snd benebd the successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Borrower's covenunts and ngrepaients shall be joint and several. Any Borrower who co-signs thus Seeurity
Instrument i does e execute the Note: (a) s cossigning this Security Instrument only 10 mortgage, grant and convey
thut Borrower's interest in the Property under therénins of this Security Instrument; (b) is not personally obligated to pay
the sus secured by this Security Instrument; and<ragrees that Lender and any other Borrower may agree 1o extend,
madity, forbear or make any accommodatlions with faeird 10 the 1erms of this Secunity Instrument or the Nole withoul

that Borrower's consent.
12. Louan Charges. [ the lonn sccured by this Sccurpgadnstrument iy subject to o Jaw which sets maximum loan

charges, and that law is finally interpreted so thit the intrest or other Joan charges collected or to be collecied in
connection with the loan excecd the permitted hmits, then: {a)asy such loan charge shall be reduced by the amount
pecesury 1o reduce the charge 10 the permitted limit and (b) any_suas already collected from Borrower which exceeded
perminied Jimits will be refunded 1o Borrower. Lender may choosd 1o/ make this relund hy reducing the principal owed
under the Nolte or by making a direct payment te Berrower. IF a refundaeguces prineipal, the reduetion will be treated as o
partinl prepayment without any prepayment charge under the Note

13. Legisintion Affecting Lender's Righis, I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforedaple aconcding loits lerms, Eender, ut its option,
may require unmediale payment i full of all sums secured by this Sccurity Instrament and may invoke uny remedies
permitted by parsgraph 19, If Lender exercises this option, Bender shall tuke thesieris specified in the second paragraph of

paragraph 17, )
14. Notices,  Any notice 10 Borrower provided for mn this Secunity Instrument s¥ali be given by delivening M orby

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notive to Lender. Any najice to Lender shall be given by
first cliess el 1o Lender's address stated herein or any other address Lender designates by not o to Borrower, Any notice
provided for in this Securtty Instrament shall be deemed 1o huve been given to Borrower ar Lender s=hen given as provided
in this paragraph

15, Governing Law; Severability.  This Security Instrument shall be governed by federnlldwand the law of the
junisdiction in which the Property 15 located. In the event that any provision or clause of this Sccurity sasirument or the

Note vonflicts with applicable faw, such conflict shall not affect ather provisioas of this Security Instruipsal or the Note(ffy

which can be given effeet without the conflicting provision. To this end the provisions of this Security Indirument and the ¢
o 22

Note are declared (o be severable.

16. Hoerrower's Copy.  Borrower shall be given ane conformed copy of the Note and of this Security Jusitument. e
17. Transfer of the Property or a Bencficial Interest in Borrower. 17 all or any part of the Property or any )
ntereat in it is sold or transferred (or if n beneficial interest in Borrower is sold or transfeered and Borrower is not o natural Q0

peeson) without Lendet's prior weitten consent, Lender may, at its option, require inunediute paymeni in full of all sums =}

secured by this Security Instrument. However, this option shull nol be excrcised by Lender if exercise is prohibited by
federal law os of the date of this Security Instrument.

I7 Lender exercises this option, Lender shall give Borrower notice of avceleration. The notice shall provide » period
of not less thar 30 days from the date the notice is delivered or mailed ‘#ithin which Borrower must pay all sums secured by
this Security Instrument. 17 Borrower fails to pay these sums prios to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice o1 demand on Barrower.

18. Burrower's Right to Reinstate,  If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other peried as
applicable low miay specify for reinstutement) before sale of the Property pursunnt (o any power of siie conteined in this
Security lnstrument; or {b) entry of u judgmem enforcing this Security Instrument. Those conditions are that Borrower:
{n) puys Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemients; (¢) pays all expenses incurred in enforcing this
Secusity lnstrument, including, but not limited to, rensvmabie attorneys’ fees; and (d) tukes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Bortower's
obligation to pay the sums seeured by 1is Security Instrument shad] cantinue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligntions seeured hereby shall remain fully effective as if no acceleration had
occurred. Howevor, this right ta reinstate shall not apply in the casc of acceleration under puragraphs 13 or 17,

92
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pLANNED QN DEY PyloygNe WipEr

- L)
THIs PLannend UsiT Devitorsment (“PUDY) RipeER is made this, ... .. B 5 1 day of
: CPECEMBER, .. .., 1986 and is incorporated into and shall be deemed 1o amend and supplement
« Murigage, Deed of Trust or Deed 1o Seevre Debn (herein “security instrument”) dated of even date herewith, given by
) the undersigned (herein "Rorrower ) 10 secure Borrower's Note to. - INRIANA TOWER SERVIGE, INC. ... ..
........................................ (herein “Lender”) and covering the Property described in the
securily instrument and located at. . . .. 10438 S0UTH, MAJOR AVENUE, QAR LAWN, I1LLINOTS 60453

(Praperty Address)
...................... The Properly comprises a pul’cc‘l of land improved with a dwelling, which, together with
other such parcels and certain common areas und {acilities, all'as described in. .
DOCUMENT NUNMBERS 21024572 AND 22105322

b et e e e P g T T R I T R

R R T T

' (Nama of Planngd Lnik Davelopmenl)
(herein “PUD™).

PianNED UNot DEVELOPMENT COVENANTS. In addition to the covenants and agreements made in the security
instrument, Borriwer and Lender further covenant and agree as follows:

A. PUD Oblilpitdony. RBorrower shall perform all of Borrower's obligations under the: (i) Declaration; (i)
articles of incorporation, lrust instrument or any cquivalenl docomen required to establish the homecowners
association or equivaleid Ziity managing the comman areas and faciitics of the PUD (herein "Owners Association™)
and (i) by-laws, if any, »7 ziher rules or regulations of the Owners Associntion  Borrower shall promplly pay, when
due, sli asscssments imposed by rhe Owners Association,

B. Hazard [nsurance. [i the svent of i distribution of hazard insurance procecds in licn of restoralion or repair
following a loss to the common arzrz and facilitics of the PUD, any such proceeds payable 1o Borrower are hereby
assigned und shall be paid to Lender foz application to the sums sccured by the security instrument, with the cxcess.
il uny, paid 1o Borrower.

C. Condemnmilon. The proceeds ol any awartl or claim for damages, direct of conseyuential, payahle io
Borrowers in comnection with any condemna/ion 2 other taking of all or any part of the commaon hreas and facilities
of the PUD, or for any conveyance in licu oizomlemnation, are hereby assigned and shall be paid 1o Lender. Such
proceeds shall be applicd by Lender 10 the suras secured by the security instrumem in the manner provided under
Uniform Covenant 9,

0. Lender's Prior Consent. Borrower shall not cacept alter notice 1o Lender and with Leader's price wrilten
cunsent, consent (o:

(i) the sbandonment or termination of the PUD,

{in any material amendment 1o the Decloration, trasy istrument, articles of incarporation, by-laws of the
Owners Asspeiation, or any cquivalent constituent document /ol the PUD. including, but not limited 10, any
amendment which would change the percentage interests of the 2iniz owners in the common arcis and facilities of
the PUD;

Gii) the ¢Mectuation of any decision by the Owners Association/to lerminate professional management anct
assume self-management of the PUD: or

(iv) the transfer, release, encumbrance, partition or subdivision of all’or iny part of the PUD's common arcas
and facilitics, except as to the Owncrs Association's nght 1o grant easements fucutiaiies and similar or related purposas,

E. Remcdies. H Borrower breaches Borrower's covenants and agreemears dereunder, including the covenant
to pay when due plasned unit development assessments, Ihen Lender may invois riy remedics provided under the
security Instrument, including, but not timited to, those provided under Uniform Corcnant 7.

In WiTHEST WHEREOF, Barrower has executed this PUD Rider.

o Bn 1 Tk B

o
‘
DEHISE M TERBOMG ~Barrower G

-
to

-~ Borrowas \'}

v
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