UNOFFICIAL COPY:

86612386

{Space Abpve This Line For Recording Oata)

MORTGAGE

THIS MOKKTOAGE ("bu.unxlmlrumun 'Yis given on DecemberlZ ............................... ettt .

19..80.... The nmrlgngﬂrls —=Raul GCrigas. and. Reverly. L. . Cripgss,.. hi& wifem
————————— = ("Borrower”), This Sceurity Instrument is given to . GRonge. Hashington

............................

Aavings. & Loan dgaag ,l.u.l,.;.an. ST T AT T AT L RN RN, whmh is orgunized sod existing
undu’lh:. Lms OF covriarnag i .atate ot Illinois and whose addressis ..., 10280 8 Gloero. Ave..,
Qak..1 LIl 60‘19';. Frtvrts et et r vt = (CLender™).
Burrnwu (mu L Llldu’ the principal sum of . Ninety. Thousand..Four.. Hundraed . & . nofl00) gmanrenremrreone
mrmmEmT T EmTrarenrememmsdmoseen Dollars (U8, $.90.,.400.00. ). This debt is evidenced by Borrawer’s note

dated e same date as this Security Tasteument U Note™), w hnh prouclu. Iur monthly paymnents, with the full debt, if not
puid earkicr, due and payable on o SJASMEEY. Do 228 This Security Mstroment
secures 1o Lender: (0) the repayment Of fhyodebt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the puyment of all othersums, with interest, advanced vnder paragriph 7 to protect the security of this

Security Instrument; and () the performaunce ol Borrower's covenunts and sgreements under this Security Instrument and o
the Note. For this purpose, Borrower does lu.'c.by morigage, grant and convey (o Lender the following described property o
T TP TSN T RO UU PR evivet €251 b rvoter SRRSO PO County, Ilinois: o
S
LOT 81 TN FOREST TOWERNS UNIT 1, BEINCA SUBDIVISTON OF PART OF THE WEST % OF THE &
SQUTHWEST % OF SECTION 17, AND PART OF THE SOUTHEAST ¥ QF SECTION 18, TOWNSHIP 36 (o)
NORTH, RANGE 13, EAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. wa
DEPT-91 RECORDING $13 .36
_ , 4 iW441a  TRAN 9717 12/20/86 15143100
28-17-305-031  4+lA L UPBeeD R—Bs-s 12306
£ o LE NOK COUNTY RECORDER
which has the address of .. G20 NELOERE ...coocveeiieeeee s e 0K Foreat ,
[Sreet} |City}
OIS s BAASZ. e, (""Property Address™),

{2 Codu)

Toarner Witk all the improvements now or hereafter erected on the propenty, and ali casements, rights,

appurtenunees, rents, royilties, minecal, ol sed gos cights and profies, water rights and stock mgd all hxtures now or l
herenfter a part of the property. Al ceplacements and additions shall ubso be covered by this Security Instrument. All ofthe 0
(oregoing is referred toin this Security [nstroment us the “Propesey.” <h
Boupowrr CovENants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o l
mortgage, grant and convey the Property and that the Property is uncocumbered, except for encumbrunces of record. F_:

Borrower wirearits and will defend generally the tithe 1o the Property against nll claims and demnnds, subject 10 any

z:

encimbrances of record o
THIS SpcUHITY INSTRUMENT combines aanlorm covenanis for l'illtlﬂll(li use nrd non-uniform covennnts with Cﬁ
Hpred varistions DY JMesdicon 10 SOnstiiut i amrorin security 'y g renl property. <
tLLlNO'S»-—»SmHIu Famity—~FNMA/FHLMCG UNIFORM INSTRUMENT 3"-— Form 3014 12/83
44710 SAF SYSTEME AND FORMS
CHICAQOD, 1L
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11" Lender required mortgage insurancee as 4 condition of making the loan secured by this Securiy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such vme as the requirement for the
tnsuranee termeates i accordanee with Borrower's and Lender's written agrecment or applicable lnw.

H, Inspection.  Lender orits agent may mauke rensonabie entries upon and inspections of the Propeny. Lender
shall give Horroser notice at the time of or prior to an mspection specifying reasonable cause for the inspection.

9. Condemnution,  Fhe proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnntredr or other twking of any part of the Property, or for conveyanee in licu of condeannation, are hereby
ussigned and shall be paad to Lender.

I the event of o tatal taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid 1o Borrower. In the event of a purtial taking of the Property,
unfess Horrower and Lender otherwise agree in writing, the sums seccured by this Sccurity Instrument shall be ceduced by
the antount of the procecds multiplied by the following fraction: (i) the total amount of the sums secured immedigtely
before the tuking, divided by (b} the fair murket value of the Property immediately before the taking. Any bulance shall be

paid to Barrower.
It the Property is abundoned by Borrower, or H, after pnotice by Lender 1o Borrower that the condemnor offefs (o

make an aword or settde noelaim for damages, Borrower fails 1o respond 1o Lender within 30 doys after the date the notice is
given, Lender is nuthotized to collect nnd apply the proceeds, at its option, either ta restarion or repair of the Property or
to the sums secured Dot is Seeurity Instrument, whetler or not then due.

Unless Lender uod Borrower otherwise agree L weiting, any application of proceeds 1o principal shidl not extend or
postpane the due date of Piemonthly pauyments referred to in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Not/dleased; Forbenrnnce By Lender Not a Walver,  Extension of the time for payment or
madification of amortizaticu < the sums secured by this Security Instrument granted by Lender 1o any successor in
intecest of Borrower shull not dpeinte 1o refease the linbility of the origins] Horrower on Borrower's suceessors in interest.
Lender shall not be required 1o siipmence proceedings ngainst any successor in inderest or reluse to extend time for
paviment ar atherwise iiodify amortizotion of the stuns secured by this Secucity Instrument by reason of any demand mpde
by the origingl Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall nog be aowaiver ol or preciude the exacise ofany right or remedy.

11. Successors and Assigns Bound: Jidm and Several Linbility; Co-signers.  The covenants and agreementy. of
this Seeurity Insteument shal bind and beneiit theuccessors wind assigns of Lender und Borrower, subject to the provisions
of pacigraph 17. Borrower's covenants and agreements shall be goint and severnl. Any Borrower who co-signs this Seeurity
Instrument but doces not execute the Note. (a) s Cosipring this Security Tnstrament oy to mortgage, griant aitd convey
that Borrower's interest in the Property under the tesopaof this Security Tnstriment; (b) is not personally obligated to pay
the swms secured by this Security Insirument; and (¢l agroes thit Lender and any other Barrower may agree to extend,
nodily, forbear or make any accommodations with regedao the terms of thos Secarity Instrument or the Note withmun
that Borrower's consenl.

12, Lo Charges, 1 the loan secured by this Sceeunty Listruntent is subgect toa law which sets maximum foan
churges, and that law is finally nterpreted so that e mcecosioor other loan chiirges collected or ta be callected i
connection with the loan exceed the permitted limits, then: (a) ayosuch toun charge shatl be reduced by the amount
necessury to reduce the charge 10 the permitted limit and (b) any sty already collected from Borrower which execeeded
permitted limits will be refunded to Borrower. Lender may choose tovanike this refund by reducing the principal owed
under the Note or by making a direct payvment to Borrower. I a refund redrices principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legistntion Affecting lender's Rights. If enactment or capiration: of applicable Yaws has ihe cffect of
randering any provision of the Note or this Security Enstrument anenforceable adcording 1o its terms, Lender, at its option,
may reguire immedinte payment in full of all suans secured by this Security Tnstrzinent and may invoke any remedies
permitted by paragraph 19 IF Eender exercises this option, Lender shall tuke the stepisoecilied in the second puragraph of
paragraph 17,

14, Notices.  Any notice 1o Borrower provided for in this Secunty Instrument shotbe given by delivering it or by
aading it by dirst clss mail unless applicable Jaw requires wse of another method. The notice shall be direeted 1o the
Property Address or any other address Borrower designales by notice to Lender. Any noticl oo Lender shall be given by
first closs mail to Lender's address stuted herein or any other address Lender designates by notice v narrower. Any nofice
provided for o this Security Instrument shall be deemed to have been given ta Borrower or Lender when given as provided
in this parngraph.

15. Governing Law; Sceverability,
purisdietion in whicli the Property is located. In the event that any provision or clause of this Security Jozaument or the

Note conflicts with applicable Inw, such conflict shall nor affect other provisions of this Sceurity Insirumieniccr the Nole
which con be given effect without the conflicting provision. To this end the provisions of this Security Instrumvat and the
Note are declured to be severable.

6. Boarrower's Copy.  Horrower shall be given one conformed copy of the Note and of this Security Instrument.

t7, Transier of the Property or a Deneficial Interest in Borrower, | all or any part of the Property or any
iterest initis sold or transferred (or i a beneticiad interest in Borrower is sold or transferred and Borrower is not a naturil
persem) without Lender’s prior written consent, Lender tay, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be excrcised by Lender f exercise s prohibited by
federal Law as of the date of this Securnity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not fess than 30 days from the dae the notice is delivered or manled within which Borrower must pay all suans securad by
this Security Instrument. |7 Borrower Fails to pay these sums prioe to the expirstion of this period, Eender imay invoke any
rernedies permitted by this Security lnstrument without further notice or demand on Horrower,

14, Borrower's Right to Relnstate.  If Borrower micets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) & days (or such other period as
applivable law may specily for reinstiatentent) before sile of the Property pursuant to any power of sale contained in this
Sceourtty Instruntent; or (b) entry of o judgment eatorcing this Security Instnmnent. Those conditions are that Borrower:
(i) pays Lender all sums which then would be due under this Security Instrument and the Note had no seceelerntion
oceurred; (b) cures any deluult of any other covenants af agreements; (¢ pays all expenses incurred jo enforcing s
Securty Instenment, inchubing, but nol hmited to, reasonable attorneys' fees; and {(d) takes such asclion-as Lender may
reasonably require to assure that the hen of this Sceurnty Enstrument, Lender's nights in the Praperty and Borrower's
obligation o pay the sums sceured by this Security [nstrument shall continee unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effecnive as it no acceleration hnd
occurred. However, this right 1o reinstate shall not sppty i the ciase of ncceleration upder paragraphs 13 or 17

This Security lnstrument » hall be governed by federal latv anzt thie law of the

1398
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