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MORTG AGE four-famiiy provisions of the Nationz}

Housing Acx,

THIS INDENTURE, Made this Sth day of

December
CHARLES £ LLOYL, MARRIELD

. 1986

|

TO DIANA M LLOYD
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, Mortgagor, and
Margarciten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of HNlinois, Morigagee.

WITNESSETH: That whereas the Morigagor is justly indebied to the Morigagee, as is evidenced by a certain
promissory nots bearing even date herewith, in the principai sum of

Farty—-Seven Thousand, Six Hundred Nineiy—-S5ix and 00/100 Doliars

&3 +7,696.060 } pavable with interest a1 the rate of
Nine Par Cueinitum

per centum ( ? €,) per annum on the unpaid balance until paid, and made
payable to the order of .be Morigagec at its office in Perth Amboy, NJ 08862, or at such other place as the holder may

designate in writing, a..d rlelivered; the said principal and interest being payable in monthly insiallments of
Thvee Hundied cighty~Three and 957100

Dollars (3 383.95 ) on the first day
of February 1, 1987 . and a iiks sum on the first day of cach and every moaih thereafter until
the note is fully paid, except th:"the final payment of principal 2nd interest, if no: sooner paid, shall be due and
pavable on the first day of Jandary , 2017

ITLE SERVICES € L14471-P ( 2 of 2)

NOW, THEREFORE, the said Morigrzor, for the buticr securing of the payment of the said principal sum of
money and interest and the performance Of the covenanis and agrecments herein contained, does by these presents
MORTGAGE and WARRANT unto the .sloigagee, its successors or assigns, the following described Real Estate
situate, lying, and being in the couniv of CO0K and ihe State of
lilinois. to wit:

L
s

OLDWELL BARKER

TAX NO. 28-11-224-
LIFTOMN PARK, HIDLOTH

LOT 22 IN RLOCK 22 IN ARTHUR T MECINTUSH AND COMPANY S HOME
ADDITION TO_MIDLOTHIAN IM SECTION 11, TOWNSHIP 3I4 NORTH, RANGE
123 EAST OF THE TH{%ﬂ PRINCIPAL MERIu0LsN, IR COOH COUNTY,

< ILLINOIS 373 ra
PERMANEN o
14623 S5 I

5 s
AN, IL &0045

o=

IO A . m
oSS T, Ltk D
. o L

S CEE 22 v pre o) g
FIOTEC 23 me o g 36613432 &

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and -
the rents, issues, and profits thercof; and all apparas and fixiures of every kind for the purpose of suppiyving or i
distributing heat, light, water, or power, and all plumbing and other fixiures in, or that may be placed in, any ’
building now ur hereafter sianding on said Jand, and also all the estaie, right, title, and inicrest of the said Mori-
gagor in and to said premises.

TO HAVE AND TO HQLD :ihic above-described premises. with the appurienances and fixteres, unio the said
Mortgagee, its successors and assigns, forever. for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Hlirois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

1L-701 (Rev. 7785} STATE OF ILLINOIS -

HUD- 921 I8M (-8
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AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair. and not to do. or permit 10 be done, upon said premises. anyvihing
that may impair the value thercof, or of the security intended o be cffected by viniee of ihis instrument; not io
suffer any lien of mechanics men or material men 10 aifzch to said premises; (o pav o the Mortgagee, as here-
inafter provided, until said note is fully paid. (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the Siate of Ilinois, or of the county, town,
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any iime be on said premises. during the continuance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounis, 25 may

be required by the Morigagee

In case of the refusal or ncgieci of the Mortgagor 10 make such pavmenis, or to satisfy any prior fien or in-
cumbrance other than thar for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay sSuch taxes, assessmenis, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discreiion 1t may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, (o
be paid out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Morntgagor.

It is expressiv provided, however {(2ll other provisions of this morigage te the conirary notwithstanding),
that the Mortgape: shall not be required nor shall it have the right to pay, discharge. or remove any tax, assess-
ment, or tax lien xpon or against the premises described herein or any pan thercof or the improvements situaied
thereon, so long as tive Morigagor shall, in good faith, contest the same or the validity thereofl by appropriate
legal procecdings troushi in a court of competent jurisdiction, which shall operate to prevent the cellection of
the tax, assessment, 4r lien so contested and the sale or {orfeiture of the-said premises or any part thereof to

satisfy the same.

AND the said Mortgagor turther cosvenants and agrees as foliows:

~
F

mounl equal to one or more monthly pavments

That privilege is reserved o pay 1he debt in whole, or in
on the principal that are next due ¢it the note. on the {irst day
that written notice of an intention. 7o =xercise such privilege is given a: leas: thirty (30) days prior to prepay-

ment.

That. together with, and in addition t0, the monthly pavinents of the principal and finterest payable under the
terms of the note secured hereby. the Moriragor will pay 1o the Moricagee. on the Irst day of ¢cach month until

the said note is fully paid. the following sums:

an a
of a

Y funds o pav the Dokl MOIfape nsuranss pesmium i il
r 2 monthly charge tin liss of 2 msongazs inmmranie premism)
2« follows:

1 oare insured or 2re remsured woder the prosisons
of the National Housing At 2a amounil uinis in the Rands of the hoider one (1) month
prior to its due date the anfival morigage dstcAncs preminTl. inoorder 16 pronide susth bholder with fumds o
pay soch pramazm o ithe Scooan of Homdnp 20d Urhan Dovelopment paiwant 1o the Natonal Heusing A,
2y amendad, and applizable Regulations thereander,

N If and o long as said note ef oven daie 22
Deselopment. 2 monthly charee (i hem of 2 ¢
10 onsaweith (1712) of ons-khalf 11.2) per oex
Fuied withous aking inlo acdoun: ScimguInon oF

Jinstrumsnt and the note secuied hecdn are &
if they are held by the Secretary ef Housing and U
Y If 2and so Jong ac 2id netc of aven di

5 fatzamen: are had by the Scoctany of Housing and Usban
origags 3luraosce promium) which thall bo In an amount egual
| of Lbe averape outttanding halance dur on the e oo
DIrpaNmsTasy

mremivas that will mext betomes Sus and pavale oo
moneapsd | proz iy, slos tanes and  assesstoemit pewt dus
on the monigaged propeny {all ay estimaied by z Maortpageed Isss 2l s alieady padd iheorefor dndded By the
number of months o clame before one momth piier o0 the Saie when ok ground romir, promiums. lavnes and 2s-
scashents will besome dedinguesnt, sach rums o b ohald by Monpairse @0 LT 10 oy sad grouad rents,  poamivms,

taxcs and spocial astesaments: and
fc) All payments mestioned in 1Bt two procediag scbeestioons of this prrzpreph 20 =T saymenis 0 D made eades the
note sevured heteby shall be 2ddsd roptiber and the 2pprogair amount thersof sk be pasd By othe Mortrzror cach
mo=sth in 3 singic payment 1o be 2pplic by the Morigepee 10 the fofliowing 26 in ke order(se Tonsh:
(1) preatium charges under ihe sontract of Fmuranse with the Secraany of Howinr and Urbar Dovdopawm:. o
monthiv harpe (in beu of menpepe iacaranse 1zsrny. 85 18 SEee My b
1)) ground rents. if Any, i2nes, kpecGal assesiments, el and other Rarand inscrkalc peommi myl
{111} interest On the noie «ooured Berebas and
{1V) amostizration of the prinzpal of ikc said noic.
Any deficicasy :n o the amount of 2av such ageresae mosibly paymem shall, waless mads good M. ae Motipagor o
o the due date of the next svch pmymeni, conksiuiz ke memt of Aofexit wader this morigzpe. TH Taonpepss Dy ooi-
Ject a “‘laic chargs™ 20t w0 oveted four cents (S cazh Aoflzs (S1) for cash pavmest oore thas (fifiess (15) days in
rrears, 10 SOves 1be ERIF3 CNDENSS mvaited in hanlling drinngorm) nevmzmis

If the total of the pavments made by the Mortgaror under subsection (5 of the preceding paragraph shall exceed
the amount of the payments actually made by the Morigagee for ground reats. 12xe5,. and assessmenis, or insurance
premiums, as the case may be. such excess, if the loan is cursen:, a: the option of the Mortgagor. shall be credited on
sutsequent payments (o be made by the Morigagor. or refunded 10 the Morigagor. If. however, the monthly payvmenis
made by the Morigagor under subsection (&7 of the preceding paragraph shall not be sufficient 1o pay ground
rents. taxes, and assessinents. Or insurance premiums, as the case may be. when the same shall become due
and pavable, then the Mortgagor shall pay 1o the Morigages any amount actessary 10 make up the deficiency, on
or before the date when payment of such ground rents. axes, assessmenis, or insurance premiums shzll be due.
If at any time the Morigagor shall tender 10 the Morigagee. in accordance with the provisions of the note secured
hereby. full pavment of the catire indebiedness represenred thereby. the Mornigagee shall, in compuiing the
amount of such indchiedness, credit to the account of the Merigagor all paymenis made under the provisions of
subsection (@) of the preceding paragraph which the Morigazce has not become obligated to pay to the Secretary
of Housing and Urban Development. and any balance remaining in the Junds accumulaied under the provisions
of subsection (&) of the preceding paragraph. I there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby. or if 1the Mongagee acquires the propeny
otherwise after default. the Morigagee shall apply, at the time of ihe commencement of such proceedings or at
the time the property is otherwise acguired. the balance ithen remaziniag in the funds actumulaied under sub-
section (&) of the preceding paragraph as a credit against the amoun: of principal then remaining unpaid under
said noic and shall properly adjust any pavments which shall have been made under subseciion (g} of the pre-

ceding paragraph.

any, =mrar Jor, puine

i A sum egquzl o the ground s
policies of fize and other harard insuranie ocmen
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o
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1

ay month prior 10 mawuniiy; provided, however,
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THA MORTGAGE RIDER"

This Rider to the Mortgage between Charles Llovd, VMarried po Diana M, 1lovd

and MARGARZTTIZIN & COMPANY, INC. dated Decezher §,

19 86 is deemed te acend and supplezent the Morigage of the same date as follows:

AND SAID MORTCAGOR covenants and agrees:

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deleted:

That privilege is reserved to pay the dedbt in whole, or in an azount equal to
one or =ore monyhly payzments on the principal that are next due on the note,
on the first day of any =onth prior to zaturity; prO?idcd, however, that
writZen notice of an intention to exercise such privilege Is given at least
thircty {30) days prior to prepayzent.

2. The fuurth un-nu=bered paragraph, page 2, is azended by the addition of
the fcllowing:

"Privilege is recc¢rved to pay the debt, In vhole or in part, on any
installment due dice."

% /M %//MQ

-Borrower
¢3J/ /vx‘LJJ07/ \,15 Jhi)

-Borrouer




- “UNOFFICIAL COPY




e o N OF BIGHAE-€0

This Rider to the Mortzage Sertwean

-l

19 86 is deexzed to amend and sup
AND SAID MORTGAGOR covenants and

To keep said premises in good repair, a:-.d
that may impair the value thereof, or of th
suffer any lien of meckanics men or maign zl m
inafter proudcd until said note is fullyvpaid. (iY a
ises, or any tax or assessmen: that may be izvied ¥ 1he S:aic of Hiinois. or of the county, town,
village. or <ity in which the szid land is siivate, = orizazor on avcount ef the ownership thereoll 72)
a sum sui’ﬁc:cnt to keep all buildings that may a1 any rimc be on said premises. dwiing the continuance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounis, as may
be required by the Mortgages.

10 bz done, upon said premices, aaviinng
3 by viriuz of this insifume=atl Got o
ses: (o pay 1o ihe Moertgagee. as hore-
taxss and assessmenis on sawd prem-

I avmenis, oF {0 salisi¥ any prior liea of in-
on s-:sid ;*:-:—_,:s.:s. or 10 kzzp said premises in good repain, the

when due, 2nd mav make such repzics
ntsun‘ for the proper preservaiion thereol,

in case of the refusal or neglect of the Morizago
cumbrance other than that for taxss or a“css...c 3
Morigages may pav such raxes, zsscstnc..xs. and
to the propernty heretn morigaged as in 18 discres 30

=¥
.
|+
i
L1
hd
i
L
¥}
I
Hy
e

J E

and any moneys so pad or :\p:m.-r._ shall become sor 2 nal indebiedness. ecured by this morigage. {0
be pa:d oul of proceeds of the sale of the moriga g‘::’ premases, i ::cx otherwise paid by the Merigagor.

It is exprassly provided, however (all other provis { 1his r-o c z= 10 the conirary noiwithsianding).
thar the Morigager shall not be required i 1 10 payv, dischargs, Of ICMOVE 27V 12X, 35585S-
ment, or tax lien eposn)or against the pre or any pzr: ihereo! or the improvements sx vaicd

- thereon, so long as tHeMorigagor sizll h. £61 the sams Or i..: \'a.ld:c-' thercodi by 2pp ;...!e
legal proceedings broywch! in a <ourt of risdiciion. which shall operate 1o prevenl the collc"uon of
the ax, assessment, OF 3.5 so <onizsied it or forfsizure of the sa:\. p.:....s_s or aay pER thereof 1o
satisfy the same. -

AND the said Morizaorfustker cove : foilows: x‘?

That privilege is reserved o pa
on the principal that are next dus on
that written notice of an intention

T mOre MOGIh.Y Pavmenis
TuTiIY: p—ov-d,... howevear,

(:0) da¥s prior 10 prepay-

ment.
That, together with. and in addition to, (ke monihly pavmenis of ihe principal and inieres: payvable under the
) terms of the nore secured hereby, the Mertgagorwiil payv o the Morigages, on the first éay of cach monih watil

the said note is fuily paid, the foilowing sums:

(ﬂ) A wum equal o the s mar w3l omont Seoomrs duwe and pavadbliz on
pol:nies of fire and o oomity., ohus faves and  assessmmenis nexl duc
en the motigagisd orops H ™ L 21y :1: 23y paid therofor doadsd by ke

of monthy 0 ' L S ;. tanes and as-
sessments wall broome & 100 pay s2id groumd Ty, prImuIuins,
tarss ana fposial assess

(b} All pavmenis mennonsd
note secursd Rereoy shali
moarth :n a singls pavment o b

L mads wadsr the
he Monzgazor eaxch

1)
{zlz)

Any deficiency i the
to the des dare of
lzct 2 “‘lue chzr:-"
astears, 10 cover the ox

Hat R & Ho R LN

ZgVCngg

mads pood by ras Mesigagor poior
this morigape. The Mortoager wmayv col-
rach prvme mose than fioe (15) <avs in

(a)
cction (5ol the preceding parasraph shall exceed .
und renis. axes, and assessmenis, Oor iNSuUrance ..

If the total of the payments made by
the amount of the pa-. mcms actuaily ma

premiums, as the cass may be, such exaess, 11 c option of the Morigagor, shall be credited on
subsequent payments 10 be made by the Moriga Mornigagor. Ii. however, the moathly payments
made by the Mortgagor under subseciion (& : aragraph shall not be sufficizat 10 pay ground
rents, taxes, and assessmenis, or insurance premium 3 mavy be, when ihe same shail become dus

and pavable. then the Mortgagor shall pay 1o the Morig ‘; ger any amouni ngcessary o make up the deficiency. on
or beiore the dale when pavment of such ground rears, ssmeals. or insurance premiums shall be due.
If at any time the Morigagor st all tender 1o the Moriga ordance with the nrovisiens of the note secured
hereby, full payment of ihe emuire indebtzdness repr reby. the Mortgagee shall, in computing the
amount of such indebtedness, r‘-d 10 the azcount of ik ag r '-‘! pavments made under the provisions of
subsection (g7 of the preceding parazraph which the Morigagee has not decome obligaied to pay tc the Sccretaq
of Housing and Urban {)nc!or\m:: ni. and any balance remaning in the funds accumulated under the provisions
of subsection (&) of the preceding paragraph. 1f there shall be a defauit under any of the provisions of this
mertgage resulting in a public sale of the premises coversd & ;. or if the Morigagee acquires the property
otherwise after default, the Mortgages shall apply, at the time of the commeacement of such proceedings or at
the times the property is otherwise acquured. the ha’.:l'.*.cc then 1 i i

section (#) of the preceding paragraph as 3 credit agmnst thea mounx//’;prin-ipal then remaining unpaid uader

said note and shall properly adjust any paymeonls u‘:..‘:'. shail have made under subsection {74 the pre-

ceding paragraph.
—Boﬁ'ou er i

w// D _»i/:'*“/
—Borto- er’

Hup-9211aM {5-8N1
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