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FriA Case Neo.

Mortgage 131:4759080-703

State of lllinois
- FWMC #289879

17Tk day of DECEMBER 1986 | between

This Indenture, made this
NELSCN C. BARNES and LORT 5. BARNES, his wife,
. Mortgagor. and
FIRST WESTERN MORTGAGE CORPORATION OF ILLINOIS
a corporatien organized and eaisting under the laws of THE STATE OF ILLINOIS

Mornigagee.
Witnesseth: That whereas the Mortgagor is justly indebted 10 the Morigages. s is evidenced by 2 cerlain promissory note Iearning even
)

date herewith. in the principal sum of
EIGHTY THOUSANZ EIGHT HUNDRED FIFTY AND X0/100ths --~---——=== pomars s 8£0,850.00

NINE .
] paid. and made pavabie to the order of the Morigagee at its office in

payable with interest at (ne-rate of
. O

percentum( 9.0 %) per annum on the unpaxd halance unis
PALATINE, ILLINGIS

at such cther place as the holder i+ Osignate in writing, 2nd deln2rad: the said principal and interest being pavable in monthly installments of

SIX HUNDRED FIFTY AND 54/100ths Doitars (S 650.54 . ] )

.19 87 . and.a like sum on the first d2v of cach and evers monih thereaiier until the note & fyfly paid.

on FEBRUARY 1
except that the final payment of principal and interst & not soonzs peid, shali he due and payable on the first day of JAXUARY - .

w17
Now, Therefore, the sa3d Morigagor. for the beller secuinrg of the peamient of the sead principal sum of money and wmiterest and the performanae

of the covenants and agreements herein contained, docs by theseprosenis Mortgage 2nd Warrant unto the Morigagee, its sudoessors oc assigns.
COOX and the State of Jilinoks. to wit:

the foliowing described Real Estate situate. hing, amd heang i3 1ae coznh of

Lot 5232 in Weodland Heights bnit No. 12, peing a Subdivision in ’ 'ﬁ\‘“‘*—\
Section 25, 26 and 33 Township 41 XNooth, Range 9 East of the Third ) :
/ Lo

r

) 150

f Ltrezmwood, Cook Councy,

o
& Principal Meridian, in the Village of (&
" Illinois, recorded in the Recorder’'s 0ffics larch &6, 1970 as i
erl Document 21099951 in Cook Counry, Illiaois. é\\.‘—
5 PERMANENT TAX ID#: 06~26-419-004 ': 5 = ~.=(
v -
g COMMONLY KNOWN AS: 601 HAYWARD, STREAVWOOD, ILLINOLISG FULO3
=
=
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% Topether with al] and singular the tenements, hersditaments 20d appurienances thereunto beicnging. 20d the renls, Issues, and peofits thereof:
and all apparatus and fixtures of every kind for the permoce of seppiving or disisbuiing heat, hght, water, or powes, and aft plumbag and
fier standing on saxd land, 2nd alo all the estate, fght. titie. 20 interost

other fixlurss in, or that may be placesd in. any huilding now or hereat

of the sod Morigagor n and to sl premises
This lorm is usad in conneclion wilh morgages insurad unter tha ona. 1o *our-family programs of the National Housing Act which requite )
a One-Time Mortgage Insurance Premium gaymeant (inciuing 601205 20X0: 2nd {4 in accordznce wilh [he regulalicas lor those programs.

HUD-32118M.1 (3-35 Edition)
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To Have and to Hold the above described premises. with the
appurtenancss and fivtures, unto the said Mortgagee, its successors
~nd assigns, forever, for the purposss and uses heremn set forth. free
fron: all rights and benefits under and by virtue of the Homestzad
Exempiion Laws of the State of lilinos. whih nd nehts and
benefits to saxd Mortgagor does hereby expressiy release and wawe.

And Said Mortgagor covenanis and agrees:

To keep said premises in good repair, and not o do. or el 10
be done. upon said premises. anyihing that may impair the value
thereof. or of the security intended to be effected by virtue of thy
instrument; not 1o suffer any lien of mechanics men or materal
men to attach 1o saki premes: (o pay 1o the Mosigagee, as
hereinafter provided. uniil sa3d rote 1 fully paid. (1 2 sem seffs
cient 1o p2v all taxes and assesaments on said premises. oF any {2
or assessment that may en dvied by authonty of the State of Il
iiirois. or of the county. tow:iovillage, or ciiv in whxh the said
land 1s situate, upon the Morigaior on aceount of the cunership
thereef; () a sum sufficient (o°s7¢p all butkhings that may at anm
time be on said premises, duning diecontinuance of o
debtedness. insured for the benefit ufipo-Morigages mn such forms
of insurame, and in such amounis, as'mzs e reguired by ihe
Mortgagee.

In case of the refusal or neglect of the Morizaconio maxe sweh
payments, of W satisfy any pnor lien or sncumbraince erher than
that for taxes or assessments on said premes, of 1o Teep lad
premises in good repair, the Mortgagee may pay soch 2ars
assessments, and insurance premiums, when due, and majslabe
such repairs to the property herain mortgaged 2 m it Selrelioi
may dezm necessary for the proper prevensanon ihereo!, 2nd an)
mancys o pid or expended shall become w0 much 2ddnon
debiedness, secured by this mortgage, 10 he paid out of proces
the sake of the mortgaged premises, if not othznwste pad b o

Mortgagor.

It is expressly provided. however iall other provions of this
mortgage o the contrary notwithstanding!. that the Morrzagee
chall not be required nor shall it have the neht to pay, Jischarge,
Of [EMOVe 20y 13X, assssment., 07 [2X Jen upen of aganst the
premises described herein or any part thereo! of the improverneat
situated thereon. so tong as the Mortgagor thali m good Taith, won
el the same or the vabdity thereo! by appropnate Jegal pro
ceedings brought in a court of cempetent junndenon, which whait
operate to prevent the colicetion of the 1av, awesment. of w2 w0
contested and the Wle or forfenture of e s premgosr any qar
shereof 10 saisfy the same.

her covenanis and aaree 3 Inowy

That privilege is resened to pay the Gebi. i whole i mpart on
any instailment due date.

That, together with, and in addition 10, the monthiy payments of
principal and intzrest payable under the terms of the note secered
hereby. the Mortgagor will pey to the Mertwagez, on the first &2;

of each month until the s2id noie s fully szid. the following swums

{a) A sum equal 10 the ground reonis, of any. n2at duz, plus the
premiums that will next become due and pryable on polioes of fir
and other hazard insuvance covering the mongaged property, plus
taxes and assessments next due on the mortzaged property 2l as
estimated by the Mortgageed less all sums already paid thereior
divided by the number of months (o ¢lapse before one month prot
to the date when such ground rents, premiums, 1aves and zssess-

meats will beoome delinquent. such sums io be keld by Mowezsre
i trust 10 pay said ground rents, premiums, taxes and special
assesanents; and

M Al pavmenis meanienad in the precading subsection of thrs
naragraph and afl pavments to be made under the note securad
Hereby shali be added together and the aggregate amount thereo!
shall be paid by the Mortgzgor e2ch month in 2 single payment (o
be apelisd by the Morgages to the following ttems in the order set
Jorth:
it} ground rents. if 2nv, tanes, special assessments. fire, and other
hazzrd insurance premiums,

(i) :nierssi on the noie secured hereby;
(it amortzanon of the prancipal of the said note: and
(v} lazz charees

A deficiency in the 2mouent of any such apgreeate monthly Py
ment shall. unisss made good by the Morigagor prior 1o the doe -
date of the newt such pavinent. consiituie an event of default =
under thic morigags. The Morigagee may coliect 2 “laie charge”
a0t to cvoeed four cents (4¢1 for each dollar 151 for each pavment
more than fifteen 151 dayvs in arvears. t0 cover The Snirz cxpemse
imoned 1n handhing delinguent payments,

I 1he 1012 of the paviments mzde by the Mortgagor under
woheeznion foi of 1he preceding parzgraph shall exceed the 2mount
of the nasmean actusih made by the Moerigagee for ground renis,
1anes, and 2CSAMERIS, OF INSURANCE piemums. 23 the case may be,
wach swcess, of the Joan & current, 21 the optien of the Mortgagor.
<hall he credied on sehseguent pavments o be made by the Mot
pazer. or refundsd o the Mongzgor. 1f, however, the monthiy
Aavmzni made by the Morigagor under subseciion raj of the

cding perzoraph shall not be suffioent 10 pay ground rants
;ass, 2nd IASSITERIS, Of IRSGIANCE premums. 2s the case may be.
when the same shall hecoms due amd pevabke. then the Mortgagor
shanmay 1o the Mortgages any amount necessan 0 make up the
et . an or before the dzie when paament of such ground
reniascdvds, assessments, of msurance preriiums shail be doe If at
anv ume edlortzacor shafl wender io the Mortgagze, m 2c00r
dance withthe provisions of the noie secured hereby, full paament
af (he emfe ndeladass represenied thereby. the Mortgapee shail,
in onmrunng ihe zmonnr of such indebiednass. credis 1o the a¢
e Morgaeos any balance rematning 1o the funds 2¢
snder the mlowsions of seheevtien roi of the prevading
{ there shail bC a Gefault under any of the provsions
1ge rosulting wi o puplic sake of the premises coverad
o i the Mortgagee acquiten the piopeits otherwise aiter
a0 thr Montgagee shail appiv. 2t the time of the commence

mt of such proceedings or a1 the (Gne e property & othenise

cgured. the balance thea remamming 1nihe funds accusiuisted
wubsection ‘2 of the preceding pargziari as 2 credit agaimst
emount of princpal then remaining uopeis wadei 2K note.

And as Additional Security for th: peyment o0 lie indebisdnes
aformaid the Morigagor doss herehy awipn o the Mornigeess 5l
the rante wsuss, 2nd profits now due or which may hereafier
mecomie dus for the ase of she premmses hereinzbove descrbed.

SNt

STt

That 1le Will Keep ihe impronements now existing or heseafier
zraciad on the morigzged properniy. iasured as may be raquired
§reen 1ime 10 e by the Mostgaper azzinst foss by fire and other
hazards, casuaiiies and contingencies in such 2moints 2nd for sich
~enods a5 may be requited By the Mortgagze and will pay prompt-
. when due. any premivms on such Insuranes prevision for pay-
meat of which has not been made heseinbefore. Al insurance shail
he carrisd in companies approved by the Morigages and the
rolicass and renswals thersof shzll be held by the Mortgages and
kave attached thereio Joss peyable clawses in faver of and in form
acceplable to the Mongagze. In event of Joss Mongagor will give
immediaze notice by mail to the Morngagee. who may meke proof

Page 2 of £
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