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THIS MORTGAGE ¢ berain “indrument
N CMATT PAUCA AXD ’\C.-\ B, PAUGA, . ?’

19....86.. between the Mortgager‘Granio.

49 CAMBRIDGE DR., CAN] noox, ,ii""-"'-'\oazzf :_':_._

whosc address 1s
( herein *Borrower™ ). 4nd ‘ht-i{—“‘,‘.‘ -'u. CVO:t" o

UNITED STATES QF. AN s whose ad
BUGIS

" T ... (herein “Lender™).
Wumk.\s Borrm.\cr is indebted 1o la -de .- in the priicina LLLO‘) RINE . BEUGXDRED
NINETY SIX THOUSAND AND 007160 (1,9 Vit ... Dollars. which indebiedness is
c\ndcnccd by Burrov.trs note dated 2 S R . (herein " NoiweT). providing for
monthly iastaliments of princpat 2nd interest, wath i 3 "1; indehiedacss. if 201 svoner paid. dJue and

payable on . _JANUARY I, 2017 . o
To SE(URE 1o LENDER (2 the repasment of the indebh: sidenced hy the Noie with interest ihereon, and

al! renewals. extensions and modiicanens thereell i e eparment of ARy future advanoes. with 1atesest thereon,

made by Lender to Borrower puruant T paragraph 30 hersor $herean 7 CAGvanoes T () IV EENNRAXGRAN y ?
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m&mxxtﬁ\:.:xmﬁu:tuxux\:;-zxﬂ.\.\.:-:\:\}.xv.:-c:\tmvcxm}:}.m“xr Rn¥NiexER ¢ ¢ ) the payment of

all other sums, with mniefest thercon, ads anved 10 accerdanae Sereasth o protect bl ecenity o) thiz Instrument; and

() the performance of th nants and sgreements of |' sivaer heresn contansd. Borsower does hereby morngage.

grani, convey and assign 1o Lc“ ier FOEED \.z.s}_ux"\.m SR U A B2 N BN K N MY ‘I:\ﬂ_q_%#
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eny locaxcd ig Lo
* Delese brackeved matrrial if mot completed. LEGAL DEISCRIPTION ATTACHED HEREWITH:

**LOT 11 (EXCEPT THE WEST 26.0 FELT THEREOF) AND ALL OF LOT 1Z IN
MAPLESIDE SUBDIVISION OF 1# ACRES CF AND IN THE NORTHEAST 174 OF
SECTION 20, TOWNSH1P 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS TO WIT:
COMMENCING AT A POINT IiN THE WEST LINE OF SA1ID 1/4 SECTION £96.61
FEET SOUTH CF THE NORTHWEST CORNER THEREOF AKD RUNNING THENCE
EAST PARALLEL WITH THE NHORTH LINt OF SAi1D 1/4 SECTION, 2168.69
FEET; THENCE SOUTH PARALLEL WITH THE WEST LINE OF SAID 1/4
SECTION 289.94 FEEYT, PMORE OR LESS, TO TEE CENTER OF JOLIEYT RuAD;
THENCE SOUTHWESTERLY ALONG SAID CENTER LINE 150.00 FEET: THENCE
WEST PARALLEL WITH THE NORTH LINE OF SA&:iD i/4 SECTION 2037.87
FEET, MORE OR LESS, T0 THE WEST LINE OF SAID 1/4 SECTION, AND
THENCE NORTH ALONG THE WEST LiNE 363.// FTEET T0 THE PFLACE OF
BEGINNING . IN COOK COUNTY. ILLINDIS.=*¥

PERMANENT TAX NUMBERS:t*” 18-20-200-083 {AFFECTS PARYT OF PRUPEKYY
IN QUESTION): 18B-20-200-08& (AYFECTS PART OF PROPERTY 1IN
QUESTION); 18-20-200-08> [(AFFECTS PART OF PRUPERTY IN QUESTILION);
18-20-200-086 (AFFECTS PART OF PRCPERTY IN QUESTION): 18-20-200-
087 (AFFECTS PART OF PROPERTY IN QUESTION): 18-20-200-08%
(AFFECTS PART OF PROPERTY IN QUESTICH); 1i8-20-200-082 (AFFECTS
PART OF PROPERTY IN QUESTION}; VOLUME B2 Ko eer iz torr2 ot




2

I\
‘g% TOGETHER with all buildings, improvements. and tenements now or hereafier erected on the pivsurty, and all
«=  heretofore or hereafter vacated alleys and streets abuuing the property, and aull easements. nghts, appuntenances,
rents, royalties, mineral, oil and gas rights and profits, waier, waler rights. and water siock appurtenant 1o the
properiy. and 21l fixtures, machinery, equipment, engines. boilers. incinerators, building matenials, appliances and
¥ goods of every nature whatsoever now or hereafler located in. or on. or used. or intended to be used in connection
with the propenty. including. but not limited o, 1those for the purposes of supplying or distibuting heating. cooling,
electricity. gas, water. air and light; and all elevators, and relaied machinery and equipment. fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing. bath wbs, water heaiers, water closets.
sinks, ranges, stoves, refrigeraiors. dishwashers, disposals. washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, cuntains and curiain rods rmrrors. mbmcts panelling, rugs, aizached floor covcnngs. furmiture,
piclures, aptennas, trees and plants. and AN X XX .3,9.9.9,9.9.9.9.9.9.9:0.9.9.9.9.0.0. 90

9,

""QQ :; et - .; all of which. incleding replacements and additions lhcrcto,
shall be deemed- 10 be and remain a pan of the real property covered by this Instzument; and all of the foregoing.
together with said property {or the leasehold estate in the event this Instrument is on a leaschold } are herein referred
1o as the “Property”.

Borrower covenants that Borrower is {fawfully seised of the estate hereby conveyed and has the right 1o mongage,
grani. convey and assign the Property (and., if this Instrument is on a leaschold, that the ground lease is in full foree
and effec1 without madification except as noted above and without default on the pan of either lessor or lessec
thereunder), thar the Property is uncncumbered. and that Borrower will warranm and defend generally the title 1o the
Propenty against all claims and demands, subject to any easements and restrictions listed in a schedule of excepilions 10
coverage in any title insurance policy insuring Lender’s interest in the Property.

(pape 2 of & pages}
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Uniform Covenants. BOALJ'cNdQ(Jcr n!\'annQi :!‘grce‘!s‘foﬁg :; 2

1. PAYMENT OF PRINCIPAL AND INTEREST. Bomower shall prompely pay whea due the paacpal of and toterest on the indebisdness
evidenced by the Note, any prepayment and Iate chargey provided in the Noic and ail other sums secured by this Instrument.

Z FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subicct 10 2pplicable law or 10 2 »ritten waiver by Lender, Borroner shall
pay to Lender on the day monthiy insallments of prinspal or micrest are payvablc uader the Noie (or on anoither day desipneied o wrtng by
Lender), unul the MNote it pasd in (cll, a sz {herein “Fuads™;} equal o one-rwelith of (2) the yeasly waler and sewer rases and tanes and
assessments which may be levied on the Property, {5 the yeasly ground reats i anv. < o} the y2arly preminm isstatiments for fire 208 other hazard
wasurance. rent loss tnturance and such other :atniance covenng the Propeizy 33 Lender may fequire peniuant to pazagraph § bereof. (2) the veady
premium iastallmeats for montgage insurance, of any. aed () if thrs Iastroment 15 o0 2 lezsehold, the yeady fxed rens, if aay, voder the ground
lease, all 2s reasocably esurated munally and from nme 1o rme by Leader oa the basn of assessmments and bdls and reasonable estizases thereof,
Any waiver by Leader of 2 requirement thar Borrower pay such Funds muay he rovoled by Leader. 1 Leader™s sole discresica. 2t 2oy € upos
notice in writing o Borrower. Leader may requize Borzoner 10 pay 1o Leader. ia advance. soch other Fuads for other 1axes, charges, pre=ivms,
assessments and unponitions 1n connecuon wnh Bormower or ihe Propemy which Leader shall reasdnably deem necessiny o protec: Lendes™s
iaterests (Lerein ~Other lmpositions™). Ualess othernase provaded by appdizcabie lan. Leader may requure Fuads for Other Impossons 1o be pasd
by Berrower in a lump sum or in penod« imaallmens, a1 Lenders apmon

The Fundi thall be held 1 an smititulical 1) the depoiots of aoaeusn of mluch afc amured of guazzniced by 2 Federal or state rpency
tincduding Lender if Lender 1t sack an sastunon ). Lender il apphy the Funds 10 fuy wasd ra986 702k, 10365, JULLLNESIE, IMSIADOC Premiems
and Other Impositions so loag as Borrower 15 201 12 breach of any «ovenast or ppreement of Bomrower in thw Insirsement. Lesder shall mzke
charge for so boldiag and apphvang the Fuads amalyzag wid acoount or for yvenfiang and woaxhiag sead 2ssessmeats and bill. uxzless Lender pays
Borrower interest. carnings of profits on the Fuads and zppinable law permuns Lesder 1o maie such a2 charpe Borrowaer and Leader =ay apree 1o
waang at the time ¢, crecubon of thus lastrement that wuteret: oa the Funds all de pad 10 Borrowesr, 3ad usiess sk apresment 5 made of
applicable law regiaiss - aterest. sarmngs or profits o be pud. Leader snall aot be roquured o pay Borroeer a2y 1515688, CAIEEngs OF poo€is oa the
Fuads. Leander shall givii oo Borrower. without cnarge. an annus! scovusntef 2 Fands :n Leader™s somzal format showiag edins and debits
the Funds and the purpos sor which cach Sebil 1o the Funds was made The Funds ars plodped as 3ddinenal secunn for the sumi seczred by this
Iastrument

If the amount of the Fuade 5C by Leader at the 1ime of the 2zaual achouniing theroof 1hall cxared the amount deemed nectsnany by Leader
to provide for the pavment of wotel 2ad semer 1 1RXLE. ISECSEMSNIS. IDSTIANCE preminms, fents aad Owher Impotatson:, as they f2il doe=, soch
excess shall be credited o Borrower o .0 acxr moenthly izinailment or snitailmenis of Funds duz. I a3 anv Dme the amouar of the Frads kel by
Lender shall be less than the amount dezrued siecessary by Lendes 10 Nay mpier 20d sowe? 12108, TAKCS, ALSCLEMEDE, INSTIANCE ITINDINS, fealt 203
Onher Impositions, as they 121l doe, Bore -o2r 9l pav 10 Leader 2ay amaonn: arcesam 10 maiks ep the deSsency athan thomty days afier sonee

from Lender 0 Borroner requesting payment Casreof

Upon Borruwer’s breach of any omenast or s groement of Bommowes o this Eazrumeni, Leader may appiy 10 2ay amouat and an azy order as
Lender shaii determene 1n Lender’s sole dincreton, aa0 Fuods held By Lender at the Sme of applicates €3) 10 Pav #2105, 0218, LAKCS, ASICSEDIonEs,
insurance preziems and Other Imposinens shich 270 20w or will herzatier docome doc. or (21) as 2 T7odit apesmst somos socured by s Izsrremens
Upon payment i fall of 2l wums secured by tha Instruiacal Lender whall prommls fefund 10 Battowser a8y Foads Le)l2 by Lrader

3. APPLICATION OF PAYMENTS. Unlews 2pphcablie izw pno adot acherwire, 21l pavmeny sevesvad By Leader from Borron or =nder the Noes
or this Inutrement shall be apphicd v Lender :a the folicang Codfor of poonre 41) zmounts peyeble 10 Lender by Bormower oader pasagraph 2
herenf: (:) istzrest payabic on the Note: fin) pracpal af ke N v amierert vl on advanoes mads ProTan 10 peraprapk ¥ bereatl: fv)
prncpal of sdvanoes mads puneant o parefraph § hereol {31 mzere s papehic on eny Futore Advance. jrovaded that if Doce thas ooe Fomere
Advance is ocnandiag. Leade: may apply paymeanlns recemved among the emouan of wniczest pavadic on the Folvre Advencs: wn roch ooder 23
Leader, in Lender™s sale dacrrton, mav drierme i pnagpel of axu cwers Advence. jronaded that f mooe than cne Foeture Advance =
ozunadizg, Leader mav apphy pasmmonn sodomved among the pomacyel dalinris f the Forere Advances 1 sood order 2 Lendeor in Londers sole
discrenion, may detesmae; and (Aand eny other sumy secwred Ry thoe Insatruzmient oo swch ardes as Lander 3t beader™s opona. oy determine:
proviced. homever, that Leader mav, ar Leades’s opuna, apnis 251w pavebic pronust 1o ponapreph 8 hereof posor 1o snlerest o2 and paskrsal

of Lhe Noze, dut such appbcanon whall act ciherwine 27es the order 1 pronn of pnianon speaded ia tha pasagnaph 3.

4. CHARCES: LIENS. Sotrower whatl pay all waler 2ad sower fates, Jenin Jakth, 2add cacsin proiwsme 2ol Oher limpoicaoas 2nboable o

the Propery ar Leader’s opucn ia the manaer provided uades parzpraph 2 herenf or, of nin pad 5o soch menner, by Borroser sl pavs=est,

when due, directly 10t pavee thereof. v o such other manner v Lender mas Jowpneisan ul oap Borrewer shel! prompely forand to Lender 230

nouces of ampunts Joe under tha paragraph £, and in the tvent Borrower shell made pavmen: Siioousy. Borrener skl prommpxedy furzasdh 10 Lender

rectipts evidenang such pavmeai. Borrower shall prompily Sixlizrfe x2y s wdach heb B 2xut praomiy et o oqurin ko the bes of
har or mEEns O o ia cosnmtars with the Propern.

this {nsrrument. pod Borrewer chall par, when Jur che s of 2! persoms soppvang
thue Impirument 0 oo prrfemed ppaomst e Propemy.

Wihout Lender’s pnor »miiea prrmasicn. Borrower shall ot adlow amy Les szfoner 0

5 HAZARD INSURANCE Borrowzr whall keep the improvements acw cunmeg & hereafier ereczed oo the Vo perny ansored By ceomeen 32 ali

tiznes Satisfactory 1o Lender againss Joss 5y £, hazasds indoded wrthas the Iomm Teoxiot dod doverage”. rent Jost 20d surk onher Bxrands crruriben

Labilities and contiageacas as Leader ( 202, of thi Izstrument o on 2 lezrehoid, the ground Jease ¢ thali requurs 2ad (0 soih amevsnts end fog sk

periods as Lender shall require. Afl presmusms on msurance poboes shali be pasd. 22 Leades™s opoon, 10 the manner nror 3808 wader paragriph 2
muep

hereol. or by Borrower making paymen: when dur directiy 10 the crrmer, o 15 sech other menner a5 Lender may desazast i v w
All tmyuranse poboes and renesah therenf ohall be in 2 form poceimable s0 Lender and ahall soddsde 3 sendard oomup . chzse == Inor of
and 1 form acceptable o Lender  Leader shall hase the npht to hald the ponoes, and Borrouer o0 prompeds formsnd 1 Leador 2Tl rencmad
a ol Bomrovacer Gl dreinve? 20 Lood s 2 renowal

mouces and 2l recerpts of pod preminms At deast thamy Eavs foor to the esjeraiion 2als
polxy 1 form satsfactory to Lender I thus Imizrument 1 an 3 izaschald, Borrewer whall furninh Lender a 2oplcaie oF 23l poboes, renewai noooes.

renew 2l polices and reocipts of Paxd prememi

i By vamue of the pround Jerve. the onpinals thereof may oo b oreppbed by Bovzomer 1o Eendes. :

g

in the evezt of dous, Borrower shall pive mmmedile »35ien 20500 16 the mLOrence <t 208 10 Leader Bomowes beieby avthocurss a:d"m .
empowners Lender as antornevan.fact for Borrower to maie fuwf of losk 10 287 208 cOSuman 20 Claim 5ader anscrani Pkt 30 2P0car o5 N

20d Prosecale any achion anua g from woch insuranie mahoack, 1 anlledt and reienvs anpurance prowesds, 2od 0 deduc therefzom Lendes™s expem
incurred in the aollecnoa of 4uch proweedil prouded howrvern that anth conizensd n thy parapraph £ kel reguerr Lender 1o pacer 2Ty c1pem
or take any action hereunder. Borrowmer furmher authonzes Leader, a1 Lendzrs opoon, €23 10 haid the halance of wodh proceeds 8o he msed o
reimborss Borrower for the artt of resoniirucnan of sepkr &f the Propory or (3 10 apnly the Talznce of suck proceeds o thie pavenen: of the sum
secared by this Instrument, whether or a0t then duel 1o the ordesr of apphcsnon st fanh 1n parzpreph 3 hereof fanbioes. houwaver 1o the Spba of
the lestor under the groend Jeate f thn larument 5 on 2 learchold s,

If 1ke mnsurance procesds are brla by Leader 1o roxmburse Borrower for the oo of revaretson and separr of the Propermy, the Fropery skal] be
ressored o the equivaieat of 115 cnpazl oadman or such athe condinos o Lender may appronve i mnnzp Leoder ay, a1 Leades™s opoon,
condison disbunement of said proceeds on Leader™ approvai of weh plems and spooicanoss of an ancheiess semndpozany 10 Leader, oosurasocTs
ot estimates, archutext’s coruficaies, wanvers of Hens. i orn sate s of meochazas and malenaimen 308 suth other evsdence of Cosis posvsttafc
completion of construcnon. apphcanen of payvmente, and ssiamca of hene 2 Lender may sesonmadly sogmre I the msersace prooeeds are
1pplied 1o the pasment of the sums secured by s Instrumenz, azy soch 2pphcedosn of procesds 0 panonrt shall oot exend o posipoae the doe
&xes of the mumkly 1awnilments sefersed 10 33 parapraphs 1 and 2 Seread o Ghanpe the amouss of sock imcailmess  If tke Propessy s sold
puriuant 1o paragraph 27 hereof or 3f Lender aogueres 1de 10 he Propern. Lender vl heve all of the mxphi. =tle and mnterest of Borreserinand o
any imsurance polices and vncarnsd preminms thercon and 1n 358 1o the provecds sevoliag from any damage 1o the Propomy prios to wach waie o
ACHUIMDON.

& PRESERVATION AND MAINTENANUFE OF PROPERTY: LEASFHOLDS forrowcr d 21 chall 200 00mme w0 oF NErmal imMusimiest o
detenoranon of the Property. (h) shall 2ot ahandon the Property, 1 oh shall resacer oz sepasr prompely 2nd in 2 pood 2nd mestkmankie manner 2t
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ot any part of the Property o le Nl@oEnExc rlC lAelmndiQ QB n¥ov: in writing, in the event of any

damage, injury or loss thereto, whether or not insurance proceeds are availabic to cover in whaole or in part the costs of such Testoralion Of TCPRir,
{d) shall keep the Property. induding improvements, fixtures, equipment, machinery and appliances thereorn in good repair and shall replace
fixtures, equipment, machinery and appliances on the Propery when necessary to keep such items in good repair, (¢) shall comply with all laws,
ordinances, regulations and requiremeants of any governmental body applicable 10 the Propenty. ( f) shall provide for professionz] management or
the Property by a residential remal propernty manager saisfaciory 1o Lender pursuant 1o a contract approved by Lender in wnting, unless such
requirement shall be waived by Lender in writing. ( g) shall gencrally operste and mainuain the Propeny in a mannes 10 ensure maximum rentals,
and (h} shall give notice in writing o Lender of and, unless otherwise directed in writing by Lender, appear in 20d defend any action orf proceeding
purportcg to afect the Property. the security of this Instrument or the rights or powers of Lender. Neither Botrowzr nor any ienant o7 other person
shall remove. demolish or alier any improvement now existing or hereafier erccied ou the Property or any fixture, equipment, machinery or
appliance in or on the Property except when incdent 10 the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leasehold, Borrower (i) sha'l comply with the provisions of the ground lease, (i) shail give immedizie written notios
16 Lender of any default by fessor under the ground lease or of any notice received by Borrower from such lessor of any defavh under the ground
lease by Borrower, (iii) shall exercise 2ny opdion to renew or extend the ground lease and give written confirmation thereof to Lender within thimy
days after such option becomes exercisable, (iv) shall give immediate written notice 1o Lender of the commencement of 2y reroedial proccedings
under the ground loase by any party thereto and, if required by Lender. shall permit Lender as Borrower’s a2nomey-in-fact to control and act for
Bomower ins any such remedial proceedings 2nd {v) thall within thirty davs after request by Lender obtain from the lessor under the ground Jease
and defiver to Lender the lessor’s estoppel cenificate required therrunder, if any, Bomrower hereby cxpresaly wransfers and assigns to Lender the
benefit of 2ll covenants contained in the ground lease, whether or not such covenants run with the land. but Lender shall have no liability with
e such cov nor any other covenants contamed in the ground lease.

(o

Bocrower shall not surrender the keasehold estate and interests herein conveyed nor terminaie or cancel 1he ground lease creating said eswie
2rd interests. and Borrower shall not, without the eapress written consent of Lender, alter or amend «aid ground lease. Borrower covenants and
agrees that there stali oot be a merger of the ground lease. or of the leasehold esiate created thereby, with the fee cstaie covered by the ground
lease by reason €1 3037 Jeaschold estate or said fee esiate, or any pan of cithef. coming into common ownership. unless Lender shall consent in
writing to soch merger o Bosrower shall acquire such fee estate. then this Instrument shall simultancously and without further action be spread so
as 20 become a Lien on fuch fee estate.

7. USE OF PROPERTY. Yinlts required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall nol allow changes in
the use for whick all or 2ny pot “i'the Property was intended at the time this Instrament was executed. Borrower shall not initiste of acquicsce in 2
change in the zoning dassificat on of the Property without Lender’s prior writien consent.

8. PROTECTION OF LENDER'S SZCURITY. If Borrower f2ils 10 perform the covenants and agrecments contained in this Instrument, or if any
action or proceeding is commenced waic a = Fecty the Property or titke thereta or the interest of Lender therein, induding. but not limitnd 10, eminent
domaiz. insohvency, code enforcement. or arangements or proceedings involving a bankrupt or decedent, then Lendes 3t Lender’s option may
make such appearances. dishurse such sum/ and t=ke such action as Lender deems necessary, in its sole discretion. 10 preteet Lender’s interest.
incloding, bat not limited t, (i) disbursemesd . attomey’s fecs, (i) entry upon the Properny 1o make repaiss, (iit) procurement of satisfactory
insnrance as provided in parzgraph 5 hercof, and (i-7 i€ this Instrument is on 2 lczsehold, exercise of any sption to renew o7 extend the ground
lease on bebalf of Borrower and the curivg of any fefaut of Borrower m the 1erms and conditons of the ground lease.

Any amounts disbursed hy Lender pursuan: 1o thi. piragraph 8, with inzerest thereon. shall become addivonal indebiedness of Borrower

d by this } at. Unless Borrower and Lender 2gric 1o other terms of payraent, such amounts shall be immediately dus- and payable and

shall bear interest from the date of disbursement at the rak- 94ted in the Note unless coliection from Borower of inlerest at such rale would be

contrary o applicable law, in which cvent such amcunts sha’. xar i a1 the highest rate which may be collected from Borrower under

applicable law. Borrower hercby covenants and agrees that Leeder st be subrogated to the licn of 2ny mongage or othet lica dischrrped, in

whole or in part. by the indebtedness weured hereby. Nothing contalned i) this paragraph & shail requine Lended to incur any cxpensic of izke any
action hereunder.

9, IJNSPECTION. lLecnder may make or cause 1o be made reasonable exvliel upon and inspections of the Property.

10. BOOKS AND RECORDS. Bomrowzr shall keep and razintain at all imer ar/sommower’s address stated below, or such other place as Lender
may zppeove in writing, complete and accurate books of accounts and records ascolate to reflect correcdy the results of the operaticn of the
Property and copies of all written cortracis, lezses and othes instruraents which affect the Property. Such books, recosds. contracs, leases 2ad other
iestruments shall be subjest o examination and inspection at any rezsopable time by “cnder. Upon lender’s request. Berrower shall fumish 1o
Lendes, within ooc hundred and twenty days after the end of cack Bscal year of Borrower. 3 Gaiunce sheet, a statement of income and expenses of
the Property and a statement of changes in financial position, each in reasonable detail and ¢ rufied by Borrower and. if Lender shall require, by an
independent certified public acountant. Boermrower shall furnish. together with the foregoiug © nancial s1aterments and 2t any oiher ume upon
Lendes’s request. 2 reet schedule for the Property. cenified by Borrower, showing the name of e2c)i i=1ant. and for each tenaat. the space occupird.,
the lease expiration date. the reae payable 2nd the 7en: paid.

1. CONDEMNATION. Borrower shall pmumptly noufy Leader of 20y action or proceeding relalo g 1¢” any condemnation of other wzking.
whether direct or indirect. of the Property, or part thereof, and Borrower shalf appear in and prosecuse aoy; such action or peoceeding unlesy
otherwise ditected by Lender in writing. Borrower authorizes Lender, at Lender’s option, as anorpey-in-fact fo 1 Borrower, 10 comimence. appear in
aad prosecute. in Lenders or Bomowet's name, any antion or proceeding relating 10 any condemnation of othey aking of the Propenty. whethes
direct or indirect, and to settle or compromise any claim ia coanccuon with such condemnatian or other rakinR. Tic oroceeds of any award,
pavment of claim for damages. direct or consequential. in connsction with any condemnation ot other 1aking. warib s Jeat of indirect, of the
Property. or part thercof, of for conveyances in lien of condemaation, arc hereby assigned to and shall be paid 10 Leaoer sofject. if this Instrument
s oo a leasehold, 1o the rights of lessor under the ground lease.

Botrower authorizes Lender to apply such awards, payments, procesds or damages, afier the deduction of Lender’s expeiares incurred 1n the
ooliection of soch amounts, 2t Lender™s option, 1o rostoraton of repair of the Property or to payment of the sume secured Ty thas Instrument.
whether or not then due, in the order of application set torth in paragraph 3 hereol, with the balance, if any, 1o Borrowar. Uniess Borrower and
Lender otherwise agree in writing, any application of proceeds to prindpal shall not extend or postpone the due date of the monthly instaliments
referred o in paragraphs 1 2ad 2 hereof o7 change the amount of such insuliments. Bomower agrees 10 execuie such funher evidence of
ausignment of any awards, proceeds, damages or claims anising in coanection with such condemnation o7 sking a3 Lander may requirs.

12. BORROWER AND LIEN NOT RELEASED. From time 10 time. Lender may. at Lender™s aption. without giving notce 10 07 obiaining the
consent of Borrower, Borrower’s successofs of asiigns o7 of apy junior lienholder of guaraniors. without liability on Lender's pant and
potwithstending Borrower's breach of any covenant or agreement of Borrower in this Instrument, eatend the time for payment of s31d indebiedness
or any part thereof, redoce the payments therzon, release anyone liable oo any of said indebtedness, accept a renswal note or notes therefor, modify
the terms and time of payment of said indebiedness, refease from the licn of this Instrument any pan of the Propeny, take or rekase othes or
additionz] tecurity, reconvey any pan of the Property, consent to any map or plan of the Property. consent to the granting of any sasement, joinin
any extension or subordination agreement, 2nd agree in writing with Borrower to modify the rate of interest or peniod of amostization of the WNoie
or change the amount of the monthly instaliments payabie thercunder. Any actions taken by Lender pursuant 1o the terms of this paragraph 12
shall oot 2ffect the obligation of Borrower 0r Bormower’s snccesiors or assigns to pay the suma secured by this Instrument and 10 ohserve the
covenants of Sorrower contained berein. shall not affect the guaranty of 2ny person. corporation. pannership or other entity for pryment of the
indebredness secured hereby, and shall not affect the bien or priarity of bien hereof on the Propenty. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and anomey’s fecs as may be incurred a1 Lender’s opuon. for any such action if taken at
Borrowes™s request.
13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbezrance by Lender in excroiting any right or remedy hereunder. or otherwise
allisded by applicable taw, shall not be a waiver of or precjude the exercise of any right of remnedy. The acceprance by Lendes of payment of any
sum secored by this Instrument afler the due date of such payment shall not be 2 waiver of Lender’s ripht 1o either require prompt payment when
Gue of 3l other sums so secured or 10 declare a defauht for failure 1w make prompt pa . The p of insurance ot the payment of taxes
_or other licns or charges by.Lender shall 6ot be a waiver of Lenders righ 10 acceleraie the marurity of the indebtedess secured by this Instrumenz,
vor shalf Lendet's receipe of any awards, proceeds o7 damages under paragraphs § and 11 hereof operate to cure of waive Borrower’s default in
payment of sums sccured by this Instrument.
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acknowledged. setting forth the sums secured by this iastrumeat and asy ripht of sei-off. counterdaim or other defense which exists against ssch
sums and the obliganons of this lastrument.

15 UNIFORM COMMERCIAL CODE SECURITY ACREEMENT. Tha Instrumear 1 inteaded 0 be a socunly agicement punuzsat so the
Uniform Commeraal Code for any of the iiems speaified above a5 pan of the Propery which, under appbcabie law, may be subject 10 3 sccunity
interes: pursuan: to the Uniform Commeraal Code, 1ad Bormower hesehy prants Leader 3 secunry inicsest in sadd ilems. Bormower agroes that
Lender may file this lastrumenal, or 2 neproduchoa thereol, in the real o52ate sevords or other appropraie tadex, 1s 2 £aa0ang statement for aay of
the items specificd above a3 pant of the Prepeny. Any reprodacnoa of ths Inrrumest or of any other wecunty apreememt or Srandzg st2iement
shall be sufficient as a financag atement. Ia additon. Bomowes agrees 10 exccute aod deliver 1o Leader. vpon Leader™s request, any Snancng
statesnents, a5 well as extensions. renewals and amendments thereod. and reprodocoons of this Instremenst in soch form a5 Leador mzy require o
perfect 2 security interest with respect 1o iaid items. Borrower shall pay 2l costs of fling such financing statesects and 20y exieasSons, renewals,
amendments and releases thereof, asd shall pay all reaionable costs 3ad expenses of any record searches for Saancnf statements Leader may
reasogably require  Without the pror witen cozsent of Lender, Borrewer whall not create or svfer 10 be creaied punmart o the Usiform
Commeraal Code any other secunily iaterest in skid itams, incdoding replacemests and addinosns theseio. Upoa Bonrowesr’s breach of any covenaat
or agrecmeat of Borrower coataned in this lastremenr, madnding the coveaasts 1o pay when Joe 2l) sums secured by this fastrument, Leader shail
have the remedies of a secured parzy under the Uniform Commersa] Code xad. it Leader™s oprion. may also invole the cemedies provided in
paragraph 27 of this Instrumest as 1o such items. In exerasiag any of st remedics, Lender may proceed apeinst the Hems of r2al propesty and
any items of persoasl propersy speafied above ax pan of the Propery separately or :ofriher 2ad 1o aay order whasoever, sithoer in any way
affecting the availability of Leader™s remedics under the Untform Commerzal Code or of the semedies provided in paragraph 27 of this lastrument

18 LEASES OF THE PROPERTY. As used imthis paragraph 16, the mord “iezse™ shail mean “subledse™ if tus Instrument 13 on 2 leaschold.
Bortower shall comnly with 20d observe Borrow e obhigatons as landlord ©ader 21i leases of the Propeny of any pant thereof. Bormower willl not
lease any porton of 15 Propeny far non-resadentzal ase cxoept with the powr matten approval of Lender. Bomower. at Leader™s requesy, shall
fumith Lender with Coactiled copses of all leasss now custng or bererfier made ef all or any part of the Propeny. 2nd all lcases now or hercafter
eniered into will be 3. form znd substance subject to the appeoval of Leader. Al lrases of the Property shall specScaily provide thar such feases
are subordinate 1o thie Eas:rument: thar the enasnt ausms 10 Leader, woch piipemment 10 de effoctve upon Lender™s aoquisinoa of tide w the
Property: that the tenanc Zgriat o execute such funber ovideniss of aniornment 25 Lender may from time 10 tUme reqoast that the anomment of the
temant shail not be termiiite’ by forecddosure: 2ad that Lender may. a1 Lendsrs apooz, 2ocepn or seject soch anoraments. Borrower shall ook,
without Lender's written conse st ¢ kecuis. modify. surrender of termemale, o2ther orafiv oF 10 WAL, a0y 12252 now exastng or hereafrer made of 2il
or any pan of the Property providiig for 3 zerm of three ¥eart of more, Dot an asIgnment or soblrase of such 2 lerte withor: Leader™s wrinen
cOnkent, of feGuelt or coaseat o the sulordinsvon of aay lexwe of all or 25y parz of the Propernty 1o any ben wwbordinaic 1o this Instrement If
Borrower becomes aware that any teauns propases 10 o, or is domp. asy act or theng which may give fIse 1o any Agh! of set-off ap2inu rent,
Borrower shall (1) take such steprs a5 shall be reasonzbly calculated 10 prevent the accreal of 2ay sight 10 2 sot-0 2g2inst resy. (i2) noufy Leader
thereof 2nd of the amount of sa3d ser-0Ts, 7 ad & bis withia 2= davs aficr soch rocrnzl. raambonie the wen2at who shall have acquirsd <och right 10
set-off or take such other steps 25 shail efeciie’s discharpe such se1-0F and 25 shall ausore that rexu thereafier Sue shall continne 10 be pavadle

without sc1-0ff or deducnon

Upon Leader’s request, Borrower thall asugn 1o Lonor by wntien anstrument satsfacon 1o Leader. 21l icawcs now casting o herealter made
of alf or any part of the Propeny and all secenty Jepoin 2aade by 10nass in ioaacenon with such Jeases of the Propeniy. Upos assigamens by
Botrower 30 Lender of any leases of the Property, Leader o733 hare all of the nphin 20d posen posscused by Bomroaes poor 10 soch miipamen:
and Lenader shall have the npht o madify, vxiend or termuisie fuch cunnsp ieawes and 10 cuecsic aca icastes, :n Leaders sofe disrzooa.

17. REMEDIES CUMULATIVE Exch remedy provaded o thus Inrorsivems o disunet and cumulamve 10 28] other Sights o semediaes uader this

Instrumen: or aforded by law or eguiry. and may be excrmsad oo rezily. wndependenthy O suesavely, 1n 28y onder = hawoever.

I8 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. (7 Por 0w er shail voluniesdy Sle & pennoa vader the Foderal Bankrupeoy
A<t as soch Act may from nme 1o ume be rmended. or wader axy wmyar ¢ suroessor Federal suatuie relating so baskropsa. issohvendy.
LTASpements or feOrfanizatons, o: under AV walc bankimpioy or sasolvenay el or Bl o opmiwer 323 mvolusiany proceeding adrmuiingp
iasolvency or izability 1o pay debti. or 1f Borrown or shall fa1l 1o obien 2 vacaiwa o L0 of imvoleniary proceediags beooght for the reorgasizason,
dissolupon or Liguidanon of Borrower, or if Borrower +321l be 2d1udged 2 bazkruptl or i 2 mmusier of reoriver shell br 2ppaxsied foc Bomrowes of
Borrower’s property. or i the Properny shall Sccome subjecs 10 the junsdinon oF 2 Foloral Danlrrpuoy 0onis or samslar sse courn or if Borrower
shall rmake an assaigzment for the beacs: af Borrower’s credinors, or of there 13 32 prhihmes . exe mubon of other jodisal sautore of 22w porbos of
Borrower's assets and sach se1ruie oy not Saiherped withun 2o dava thea Leader may 7 Loaders Spoon, dedare 27 of the surms secered oy thts
lastrument to be tmmediazely due and pavabic nithou: poor nole 10 Bomower and Leadzs may wrooke 3oy fomedars permmad My paregranh 27
of this Iastrument  Aay 2iamey’s fees and other cxpemes arurred 5y Lender mn ocoanecnon » wh Bomower’s besiruieoy or 337 of the orher
aforesaid events shall be sddinonal sadebiedacts f Borrouer secured daothes lnsrrumen: poniednt 10 fenipreph § deoeof

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMI'TION. On sale or wraavdzrof (2 al or
any parr of the Property. or aay nierosd theran, of {21 benehaal anteress 1z Bosroner (3f Brerowes 15 900 o 8215721 DEISOG OF PEICSs Dt 2
). Lender may. p1 Lendsr's opuon. deciare sl of the summy sors o4 by thee lzsroment o be
zzed W paraprapn 1T of thes {sstrumen TR 0000 shell o appiy 2

corporatcn, partaendud, trust or other egal onn
trmmedistely due 238 pavedle. and Leader may imvele »my somsdaes pess

case of

he Seazh of 2 }uniissent or g panacn
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(c) the grast of 3 Jeanehold i2ierest 2z 2 P2t of the Property of these 1260 o7 less (o2 such Jonper i2pse 3o 28 Lender oy permis by paas
wniten aphroval ) not ooniarming 2 OPDOR Lo PTlise [oaoopl 251 aniziest o the prouad lease, of S Instremmenr oo 2 lexseholdn:

swxles of ansfers of henchical inierosns 2 Boew s proraded That such sales or wmamdenn, opether suth pny o0 saler oo trasefenx of

hencScal interest i Borrewer, But exciuding rales of mmanden oaler sobparafraphs 120 353 {51 above. &b o0t 1okl iz oove thas 9%

of the beoesSaal anterasis i Borrouer hasing been wiid o1 frandenrad wnoe commensemment of amonnanaa Of the Noie) and

{e) saieh O tramfers of Baturor of a0y TRANal NEODOIIY Punaant W ihe £ faragranh o pazagrssh & boreod
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M. NOTICE Erccpr for wny asvoe regueied under applicabic 1aw 10 he paves an pocaher Dadses, a1 a2y poexe 10 Bormomer proveded foc e i
Instrument of in ¢ Noie shall be piven 5y mahsgp such aouce by cerudisd mal »ddrened 30 Borrowsr 2t Bocoaer’s address staied bedow or a:
sock other addrest 23 Borrower may Jetegnite by notce 1 Leader 23 proaded hieramn, and 153 any pooee 10 Lender shall he proen by coraded
mal retum receipt requested. to Lender’s addrens smaied hertan or 10 sach other address 25 Leader may degzaie by acexe o Bovmower s
provaded herein. Asy soboe pronsded for :a thes [astrument o7 12 the Motz shxll be deemed 10 Bave dees prves 30 Bocrower o Leader whea pwen

tn the maaacr destgaaied herewn.

21. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY: ACENTS: CAPTIONS. The covezan:s 22d agreemenis
herein coatained shall bind, and the siphts herrunder whall mnure 10, the sespizne tuceeisont 20d s of Leader aad Bamrowss, ss=hjsds 1o the
provisions of paragraph 1% hereof Al covenants aad ppreement of Bormower shell be joent and several In exercsingp azy rights beremnder or
aking aay amoas prvided for herean, Leader may act through s empdovees, agents or independent comiracions s zvdhensed by Leader, The

captions and Seasdiaps of the paragraphs of thi Instroment are for admiemease oxlv aad 27 50t 20 be waad 10 mierpees oF define the Jrorinions

herect

22 UNIFORM SMULTIFAMILY INSTRUMENT: COVERNING 1AW SEVERARILITY, Thn form of mulufrmady cnumemen: ooctbanes
wmaform covenanats $or natarnal use sad - omfeim v enaots Wil hmeicd YERALOSE b JONRECLON 10 GLteic 3 wasfofin KN SaNeren!
covenng real propeny and related huures and penonzi propern Thn Incroment whall he porverned by the Iaw of the Junsdxcnow 6 whxh the
Propetty 1 located. In the eveat that any pronvusos of thes Imzrement or the Note conflacts aath apphaable law, soch oonfixs shall ook 28ec caber
provisons of this Jawrumeat or the Noie whih <an be prvea eSec: wxbowt the confixzsp provioss, and o this cad the pooniskioas of this
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instrument and the Note %Qﬁ;ﬁ lln@:"lAL‘,:ﬁ@JR¥um of inierest ot other charpes
permitted w0 be collecied fro: ed so thil a e pr stfument OF in the Note, whether considered

separately or topether with other charges levied in conneciion with this Instrument and the Note. violates such law. and Borruwer is cruitded 10 the
bepefit of such law, such charge is hereby reduced 10 the exient necessary 10 climinate such violation. The amounis, if any, previously paid
l.znder m excess of the amounts pavabie 10 Lender pursuant to such charges as reduced shall be applisd by Lender 10 reduce 1he principal of the

b evid d by the Note. For the purpose of dewermining whether any applicable {zw Himiting the amoun? of interest or other charges
permitted to be coliected from Borrower has been violaied., all indsbtedness which is secured by this Instrument or evidenced by the Noie and
which constitutes interest, as well as all other charges levied in connection with such indebiedness which constitute interest, shall be deemed 10 be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be efflecied
in soch a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note,

23. WAIVER OF STATUTE OF LIMITATIONS. Bormowrer hercby waitves the night to assert any swatute of limitations as 2 bar 1o the
enforcement of the Lien of this Instrument or (0 any action brought 1o enforce the Note or any other obligation secured by this Instrement.

24. WAIVER OF MARSHALLING. Nomwithsianding the existence of any other security interests in the Propesty held by Lender ot by any other
party, Lender shall have the right 1o determine the order in which any or all of the Propeny shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hercby are satisfied from 1he proceeds
realized upon the exercise of the remedies provided herein.  Borrowsr, any parnty who consents 1o this Instrument and any pany who now or
hereafier acquires 3 security interest in the Property and who has actual or constructive notoe hereof hereby waives any and 211 Aght to require the
marshalling of assets in connection with the exercise of any of the remedies permitied by applicabie law or previded herein.

25, CONSTRUCTION LOAN PROVISIONS. Bomower agress to comply with the covenants and sonditions of the Construction Lozn
Agreement, if any, which s heseby incorporated by referencs in and made 2 pan of this Instrument. All advances made by Lender pursuant 1o the
Coastruction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Construction Loan Agreement. All sams disbursed by Lender prior 10 completion of the improvements 10 protect the securnity of this Instrument
up 1o the princips. aivount of the Note thall be treated as disburiements pursuant 10 the Construction Loan Agreement. Al such sums shall bear
interest trom the do-o of dishursement at the rate stated in the Note, unless collection fram Borrower of interest at such rate would be conirary o
applicable Iaw in whi.n event such amounts shall bear interest 2t the highest rate which may be ccliected from Borrower under applicable taw and
shall be payable upon sotie from Lender 1o Borrower requesting pastnent therefor.

From time 10 time a5 Ler der deems necessary o proieat Lender's interests, Bomower shall, upan request of Lender, execute and deliver 1o
Lender, in such form as ceuue: siall direct, assignments of any and all rights or claims which relate 1o the coastrucuon of the Property and which
Bowrower may have against an)” pur s supplying or who has supplied labor. matenials or services in connection with construction of the Property. In
case of breach by Borrower of the cov nants and conditions of the Construction Loan Agreement, Lender. a1 Lender’s option, with or without entry
upon the Property, (i) may invoke any of the rights or remedies provided in the Construction Loan Agreement. (ii) may accelerate the sums
secured by this Instrumeat and invol. those remedics provided in paragraph 27 hereof, of (iii) may do both. I, afler the commencement of
amortizatica of the Note, the Noie and this instrument are seld by Lender, fram and after such sale the Comtruction Loan Agreement thall cease
w be & pant of this Instrumem and Borrewe! s 2l not assen any right of ser-off. counterdaim or other daim o1 defense anung out of or in
conrection with the Construction Loan Agrees.cnt against the obligatons of the Note and this Instrument.

26. ASSIGNMENT OF RENTS: APPOINTMINT OF RECEIVER; LENDER IN POSSESSION. As pan of the consideration for the
indebiedness evidenced by the Note, Borrower hereu abalutely and unconditonally assipas and wransfers to Lender all the renis and revenues of
the Propeny. including those now due, pazt due, or to Leco ae due by virioe of any lease or other agreement for the occupancy or use of altor any
part of the Propemy, regardless of to whom the rents and oveiuer of the Property are payable. Borrower hereby authorizes Lender or Lender's
agents to collect the aforesaid rents snd reveaves and heren; Jdlects each tenant of the Property to pay such zents 10 Lender or Lender's agents;
provided, however. that prior to written notics Ziven by Lender 15 Borrowsr of the breach by Bomower of any covenant or agreement of Borrowes
in thit Instrument, Borrower shall collect and receive all rents and rricnuss of the Property as trusiee for the benefit of Lender and Botrower, o
apply 1he rents and reveoues so collected 10 the sums secured by thi Instrement in the order provided in paragraph 3 hereof with the balance, so
loag 2¢ no such breach has occurred, to the account of Borrower, it being iwcdad by Bomrower and Lender that this assignment of rents constitutes
2n absolute assigrraent and pot an assignment for additonz? security only. 1V pa detivery of wrinen notice by Lender 10 Borrower of the breach by
Bomower of any covenant or agreement of Borrower in this Instrument, (nd without the neeessity of Lender entering upon and taking and
mainnining fall control of the Propenty in person, by agent or by a cournt-appo.nrid izceiver. Lender shail immediately be entitled 10 possession of
21 rents and revenoes of the Property as specified in this paragraph 26 as the same Yev»me due and payable, including dut not limited to rents then
due 2nd unpaid. and all such reats shall immediately upon defivery of such notice (1 Feld by Borrower as trustee for the benehit of Lender only:
provided, however, that the wrinen notice by Lender to Borrower of the breach b F srrower shall contain a statement that Lender exercises its
rights 10 such reats.  Borrower agrees that commencing upon delive:y of such aTitten notive of Borrower's breach by Leader 10 Borrower, cach
tenant of the Property skall make such rents payable to and pay such wats 0 Lender or Lenc oS ag706 on Lender’s writnen demand o cach teaant
therefor. delivered 1o cach temant personally, by rmail or by delivering such deniand 10 e2ch reziaat unit, withoot any liability an the pan of said
tenant 1o isqu're forther as o the existence of a default by Boower.

Borrower heteby covenants that Borrower has not executed any prior assignment of szid renus, tha 7orrower has not performed, and will not
perform, any 2cts or has not cxecuted, and will not execute, any instrument which would prevent Ler der from exercung ity riphts under thas
paragraph 26, 204 that at the time of execution of this fnstrament there has been no anbapatien or prepayment »f any of the rents of the Property
for mot= than two moaths prior 1o the duc dates of such rears.  Bommower covenants that Bortoses will not i+ eafter collect of accem payment of
2ay rents of the Property more than two months prios to the due dates of such reas. Borrower further covenant: thay Borrower will execute and
deliver 1o Lender such further aisignments of rens and revenues of the Property 2s Lender may from tme to tiae regwst.

Upoa Borrower's breach of sny covenznt or agreement of Borrower In this Inswument. Lender may in persca, sy agenat or by 2 count-
appointed reociver, regardless of the adaquacy of Lender’s security, enter upon and take 2nd maintzin full control ol e Troperty in order 10
perform ail acts pecessary and appropriaie for the operation and maintenance thereof induding. but not limited 10. the cxe cution. cancellation or
modifcatioa of leases, the coliection of al! rens 25d revenues of the Property, the making of repairs 10 the Propenty any th: execution or
termination of contracts providiny for the management or maintcnance of the Propeny. all on such terms as arc deemed best 10 protect the secunty
of this Instrument. In the event Lender elects o seek the appointment of a receiver for the Property upon Borsower's breach of any covenant o7
agreement of Borrower in this Instrument. Borrower hereby expressly consents 10 the appointment of such receiver. Lender or the receiver shall be
eatited 1o receive a reasocable fee for so managing the Property.

- All reats 21 revenues mollecied subsequent 10 delivery of written notice by Lender 10 Borrower of the breach by Borrower of any covenant or

(.D 2preement of Borrower in this Inurudient shall be applied st 10 the costs. if any. of taking control of a0d managing the Property and collecung the
¢ rents. including. but not limited to. attorney’s fees, receiver’s fees, premivms on receiver’s bonds, oosts of repairs 10 the Propeny. premiums on
mmmwm.mmmumdoﬁbﬂchmmmc Property. and the costs of discharging 2ny obligation or liability of Borrower as

lessor or landlord of the Propenty 2od thon o the sures secured by this Instrument. Lender or the receiver shall have access 1o the books and
reconds sed in the operation 2od maintenanae of the Property and shall be Hable 10 accouns only for those rents actually received. Lendes shall pol
be Hable 1o Bosrower, anyone daiming under of through Borower of anyooe having an interest in the Property by reason of anything doae o7 left
undone by Lender under this paragraph 26

If the rents of the Property are not sufficient to meet the oosts, if any, of r2king control of and managing the Propenty and colleciiog the rents,
aoy funds expesded by Lender for such purposes shall become indebicdness of Borrower to Lepder secured by this Imstrument parsuant to
paragraph 8 hereof. Unless Lender and Bonower agree in wriling to other terms of payment, such amounts shall be payable upon notice fram
Lender to Bocrower requesting payment thereof asd shall bear intesest from the date of disbursement at the rate stated in the Note unless payment
of interest a1 such rate woeld be contrary to applicable law., in which event such amoants slall bear iaezest a1 the highest rate which may be

collecied frm Borower under applicabic law.

Any cntesing upon 1nd aking and maintaining of conwrol of the Property by Lender or the receiver and any application of rents as provided
herein shall oct cure of waive any default hereunder o invalidaie apy other right ot remedy of Lender under applicable law or provided herein.
This assignement of sents of the Properry ahail terminate ar such titae as this Intrrument ocases 10 secure indebiedness held by Lender.
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. * Non-Uniform Covenants. Borrower and Lender further covendnr and agree as follows:

e UNOFFICIAL COPY.

¥7. ACCELERATION: REMEDIES. Upoa Borrowes’s breach of any covenant or 2presment of Boarowmer i this Iastroment ixcloding. bt oot
limized 10, the covenants to pay when doe any sums secursd by this lantrument, Lender 21 Leader™s opbon may Seclaze all of the sun secured by
this Eastrument to be immedistely due 2nd pavabic aabou: further Jemand and may foredoe thas Instrument by yodical proceeding and may
iavoke agy other remedics permunad by apphcable law of provaded heresn. Leader thall be entded 10 cotiect all ooss and expenics iacurred in
punuing such remedios, induding, but sot kmazed 1o, atloracy s fees, ants of documentany ewdeniz, ahsizacs and uzle repons.

28. RELEASE. Upon pavmeat of all sums sccured by thu lasirsmeni. Leader shall seicase this [astrumen: Borrower shall pay Lender’s
reasonable costs incurred in sclcasiap this Inrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower heredy warves all aphn of homesicad exempdon ia the Propemy. I
Borrower is a corperabion. Borromer hereby »aives all oght of redempuea on behalf of Borromer and on behalf of all other persoss roquiniag 25y
interest or titke in the Propeny subsequeni 20 the date of this lastramenz, croepe Secree or sudgment creditors of Borrower.

30, FUTURE ADVANCES. Upon request of Borrower, Lender. ar Leades’s oppon o Joag 2y thi Instrument secures indebiadnest held by
Lepder, may make Future Advasces to Bomrower Soch Furure Advanoss. math iniciost inereos. shall be seccred by this insirument when
evidenced by promissory notes stating that said notes are secured hereby. Az ao ume shall the priacipe] amount of the indebiednes: secured by thx
Iastrument, pot isdoding sums advascsd iz accordance herenath 1o proiect the secunty of 1his Instrument, exceed the onfinal amount of the Noie
(uss 1,196,000.00 ) plus the additons] sumof US §. .. -0= -

In WITNESS WHEREOF, Borrowser has exccuted this Instrument or has caused the same to be executed by its representatives
rhereunto duly authorized. .

PO.0.€.9,0.9.9.0,0.0.9,0.650 6.0 AL ES.06.5,0066.50,60809600080000.095¢.5,5.9.¢

SOOI OO NN TN Y XA

B0:6.54.6.6:0.0. 0.0 CRRAKLEELLLULELLRERRLS NSRS SIS Y

C}'_.:i._\.\.LL\.\.'&.\.\_\.\.\ZC‘L_‘Q_';.\.\.\X.\.’L}L.\.\.-‘MLL\.\AX Z q B

X%

= —

~ .

KEEXEERXERKEKX LN R A VXXX LA NALCODAARAY XA RN E AR COOOOO0R KN X XX ROO00000000._ s 4

BO0S 0000 0P LEELELLEDL LSS LN

Bormower’s Address

.49 Canbridge Dr.

Ozkx Brook, TI 60521

Borrower shall not be liable personaliy for the payment of the principal and interest

on the debt payable under the Xoie, 2i¢ the sole recourse of Lender for the collection

of such amounts shall be against the Property. 3orrower shall be liable personally for i
: the payment of all other amocunts payable under the Note and for the performance of alil
other covenants in the Mortgage. Xothing hizr/in contained shall be construed to reiease
or impair the indebtedness evidenced by the hute secured hereby, or of the iien upon the
property mortgaged fo secure ir, or preciude ti:i¢ holder of the Note secured hereby from
forclosing the Mortgage in case of any deizult oy Irom enforcing any and all other rights
uncder and by virtue of the Morigage.

AY]

e B Bg }
Mzri F. Paugify X¥7

[

—hnga 0. Xiauet

ingz B.{jPauge Y]




CORPORATE ACKNOWLEDGMENT ) -
S7ATE OF ILLINOIS, ........ County ss:
The forepoing instrument was acknowledged before me this eranteeeemaerisesmeessaannoassreaarnetasaaenn
{date)
DY et cre i note e e st r e e r e RS R A e ee et ae et e Rn seae e semmee s beaes e ne tntea o eeveeens e Leteesvamsmmeesssssiveremseesnretnesnneateeretne of
{ person acknowledging )} { office )
B eeeerscecoiessesemnnenara st mnnnas -veeeeee COTPOTRLION, On behall
{ name of corporation) (state}
of the corporation.
My Commission Expires: e e .
‘ Notary Public
INDIVIDUAL ACKNOWLEDGMENT
STATE OF h_u;sD OOK . County ss
AV LD L Foeens 5}-‘10 3} f a Notary Public in and for said county and state, do hereby certify that
HATT E. PAUGA’ m AND INQ‘\...B-?AU.C.;&;.H.ISWIFE‘ R P PR e Py Aty g BBy oy N o ey O - RO P 7O
personally known tc ne'to be the same person(s) whose name(s)...8x&....... subscribed to 1the foregoing instrument, appearcd
before me this day in pedsun, and acknowledged that .%.he.¥ sipned and dcllvered said instrument as ....... theix.... free and
voluntary act, for the uses ani purposes therein set forth.
Given under my hand ~ad official seal, this __3th.__._. day of ... DECEMBER B86... )
' My Commission Expires: 4 " =OFFICIALSEM® @} == = CRS N R o V- I /A —
- David L Shoup Naotary PubI'
SHIP ACKNOWLEDGMENT
STATE OF TLLINOIS, _ocicrincereimnevnnntnsessssens ovnnadoee County ss:
The foregoing instrument was acknowledged belon: me this ... eetererrerre e eaan e ar e et ane
{daic)
by ST, 4 ereeraneeeeeenecteiteeserranetaiaaaans general pa:iner on behalf of
(person acknowledging)
S SN . a limned partnership.
{ name of partnerhip)
My Commission EXPINes: et iramreente et eraras et - aaasasea e aerasroA s bt ia s ar et a e e rene
Nor.ary Public
QZ.QE 1‘9 ’-CG‘-RPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT
StaTe oF [LLINOIS, .. County ss:
The foregoing instrument-was acknowledged before me this ... L0
LFand )
DY ettt e et e s e s e s e e cemy e eemameanennmnanoneenson e T ) U N of
-{ mame of officer) ( affice)
...... . a el SRR o's} o
{ name of corporation } (state)
poration, genreral partner on behalf of [RRRPVRR (U a limited parner-
{name of parinership}
ship.
My Commission Expires:
‘ Notary Public
Vo
1--
. -
[ 8
-l
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