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MORTGAGE

THIS MORTGAGE (“Sccurily Instrument™) is given on DECEMBER 11 .
19 86 Themorigagoris THOMAS J. REINEBACH AND MARY A. REINEBACH, HUSBAND
AND WIFE

FLD TEDZERAL SAVIRGS BANK

]

tv

(“*Borrower™). This Secr rity Instrument is given to AMER

]
tn

D

which is organized and exiitiy under the laws of THE UNIT

s
120 N. SCOTT STREET, ) JOLIET, ILLINOIS 60
D NI

£33 (“Lender™).
Borrower owes Lender the principslstmof ONE HRUNDRED NINETY TiIVE THOUSAND AND 00/100-
Z
___________________ -Dollar. (US.% 195,000.90C ). This debt is evidenced by Borrower’s note ;’,':'
dated the same date as this Security Instrum!{at (" Note™), which provides for menthly payments. with the full debt, if not b
paid earlier, due and payableon  JANUARY I, 2017 This Security Instrument ‘.’..-._}
secures to Lender: (a) the repayment of the delt <idenced by the Note, with interest, 2nd all renewals, extensions and -~
modifications; (b) the payment of all other sums, w/th ‘nrérest, advanced under paragrzph 7 to protesi the security of this Z\_:
Security Instrument; and (c} the performance of Borror-=5"s covenants and agreements under this Security [nstrument and -2

the Note. For thigpurpose, Borrower does hereby morigage, sm2nt and convey to Lender the following described property
Iocatedin COOK County, fllinois:
LOT 48 IN ARROWHEAD SUBDIVISION UNIUT WO. 2, BEING A SUBDIVISION

OF PART OF THE EAST HALF OF THE NORTHEA2ST QUARTER OF SECTION 21,
TOWNSHIP 42 NORTH, RANGE 1l, EAST OF THE 4HIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

P. N. 503-21-204-009 9, 9390
7O DEPTP1 RECORDING $15.9¢
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a

waich has the addressof 403 MINNAQUA DRIVE, PROSPECT HEIGHTS, ILLINOIS 60070 |
{Street] {Carl

Hlinois “Property Address™);
{Zip Coael ( perty )

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, o
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock 2nd all fixtures now or I
hereafter a part of the property. All repiacements and additions shall also becovered by this Security Instrument. All of the c;
foregoing is referred to in this Security Instrument as the “Properiy.”™ PP

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right to -—
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. =2
Barrower warranis and will defend generally the title to the Property against all claims and demands, subject to any £
encumbrances of record. -3

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMAZFHLMC UNIFGRN IKSTRUMENT Form 3014 12/83
D -suL VM MORTGAGE FORMS » {3531 7924700 » [800) 521.7293
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e ANQEEICIAL CORYY 7

1. Paymeant of Principal and Interest: Prepayment and Late Charges.  Borrower shall prompily pay mhen due
the principal of and interesi ost the debt evidenced by the Note and any prepayment 2ad laic charges duc under the Noie

2. Funds for Taxes and Insurance. Subject te applicabie Iaw o7 102 writien wiver by Lender. Borrower shail pay
to Lender on the day monthly pavments arc due under the Note. unmii the Note is paid in full. 2 sum ("Funds™) equal o0
one-twelfth of: (a) yesrly taxes and assessmenis which may 2fi2in prionily over whis Secuqity [nstsument: (b) yearly
leasehold pavments or ground rents on the Property, if any: {x) vearly hazard insurance premiums: and (d} yearly
morigage insurance premiums. if any. These items are cafled “oscrow stems”™ Leader may esiimate the Funds doe on the
basis of current daia and reasonable estimates of future escrow stems.

The Funds shail be held in an insliiution the Seposits or acceuals of which are insured or guaraniesd by 2 federator
state agency (including Lender if Lender is such an institution). Lender shall 2pply the Funds io pay the escrow items.
Lender may not charge for holding and 2pplyving the Funds. analvzing the account or venfying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable Izw permits Lender o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apphicable law
requires inicrest 10 be paid, Lender shatl not be required (o pay Besrower any inierest o7 caraings on ikEe Funds. Lender
shall give to Borrower. without charge, an annual accounting of ihe Funds showing credits and debiis 10 the Funds and the
purpose for whick cach debit 1o the Funds was made. The Funds are pledged as 2dditional secusity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the fuiure monthly paymenis of Funds peyadle prior 10
the due dates of the escrow iters. shall excead the amount requised 10 pay the escrow fiems when due. 16e exozss shall ey
at Borrower's oplion. either prompily repaid 10 Borrower or credited 10 Berrower on meathiy peyments of Funds-If the' ©
amount of the Funu's held by Lender is not sufficient 19 pay the cscrow i1iems wWhen due. Borrower shall pay ie Lender any?
amount necessary 1o make up the deficiency in one or more pavmenis as required by Lender. o

Upon paymréntin foll of all sums secured by this Security Instrument. Lender shall prompily refund 1o Borrawer
any Funds held by Liender. If Gnder paragrzph 19 the Property is sold or acgquired by Lender. Lender shall apply. no izier
than immediately prioric ihe sale of the Propesty or its acquissiion by Lender. any Funds held by Leader at the time of
application as a credit 3p=ir i the sums secured by this Security Instrament.

3. Application of I'ayr=nts. Unless applicable iaw provides otherwise. all paymmenis received by Lender under
paragraphs 1 apd 2 shall be agpli~C: first, 1o fate charges due under the Note: second. to prepaymenl charges due under the
Note: third. 1o amounts payable ur der paragraph 2: fourth. to interest due: and last. 1o principel due.

4. Charges; Liens. Bariower shall pay all taxes, assessmenis. charges. fines and impositions attribuiabls to the
Property which may anain prionty (over this Security Instrument. and leaschold paymenis or ground rents, f any.
Borrower shall pay these obhigations ir:H< manner provided in paragraph 2. of if not paid in that manner, Borzower shail
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender 21! notices of amounts
1o be paid under this paragraph. If Borrower maies these pavments directly. Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any e~ »hich has priority over this Security Instrument uniess Borrower: (a)
agrees in writing 1o the payment of the obligation secura? by the lien in 2 manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lica in. legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfciture of any parz-of the Property: or {¢) secures from the holder of the lien 2n
agreement satisfactory to Lender subordinating the lien to | his Securnity Instrument. If Lender determines that 2y part of
the Property is subject to a lien which may attain pricrity ovai this Security [nstrument. Lender may give Borrower a2
notice identifying the lien. Borrower shall satisfy the lien or take= 4pz or more of the actions sci forth zbove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemernits now ¢xisting or hereafier erecled on the Property
insured against loss by fire, hazards included within the term “extended s rrage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis a2 for the periods thai Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjectin Lender’s approval which shail not be
unreasonably withheld. .

All insurance policies and renewals shall be acceptable to Lender 2nd tha’i inclode a standard morigage clause.
Lender shall have the right to hold the policies and renewals. I Leader reguires, ‘86rrwer shall promptly give to Lender
al) receipts of paid premiums and renewal notices. In the event of loss. Borrower shall sive prompt notice to the insurxnce
carrier and Lender. Lender may make proofof loss if not made promptly by Borvower.

Unless Lender and Borrower otherwise zgree in writing. insurance proceeds shall teapnlied to restamation or repair
of the Property damaged. if the restoration or repair is cconomicaliy feasibie and Lender’s 5ezunity is not lessened. If the
restoration or repair is not cconomicaliy feasible or Lender’s security would be fessened. the insriance proceads shall be
applied to the sums secured by this Security {nstrument, whether or not then due, with any exress xid 1o Borrower_ if
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that 4. irsymance carnier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds .o repais or festore
the Property or to pay sums secured by this Security Enstrument. whether or not then due. The 30-day raiiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shali ac ¢ extend or
postpone the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right 10 2ny insurance policies and procoeds resuhing
from damage to the Property prior to the acquisition shall pass to Lender 10 the extert of the sums secured by this Security
Instrument immedialely prior to the acquisition.

6. Preservation and Maintenznce of Property; Leaseholds. Bosrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deicriorate or commit wasie. If this Security Instrument is on a jeaschoid.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. ihe leasehold and
fee title shall not merge unless Lender agrees to the merger in wniing.

7. Protection of Lender's Rights in the Praperty: Mortgage Insurance.  If Borrower fails to perform the
covenants and agresments contained in this Secority Instrument. or there is a legal proceeding 1that may significantly affect
Lender’s rights in the Property (such as a procesding in bankrupicy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Properiy and Lender's nghts
in the Property. Lender’s actions may include paying any sums sccured by a lien which has prioniy over this Secunty
Instrument, appearing in court. paving reasonable atiorneys’ fees and entering on the Properiy to make repairs. Alhough
Lender may 1ake action under this paragraph 7. Lender does not have ic do so.

Any amounts disbursed by Lender under this paragraph 7 shzll become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree i other terms of payment. these amounts shall bezr interest from
the date of disbursement at the Noic raie and shall be payable. with interest. upon notice from Lender to Borrower

requesting pavment,

-
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P. N. 503-21-204-009

UNOFEICIAL. COPRY

ADJUSTABLE RATE RIDER

- - -
(interest Rate Limiis)

THIS ADJUSTABLE RATE RIDER is made this . 11lth. day of ... DECEMIBER . 9. _8&
and s incorporaied into and shall be dsemed to amend and supplemicnt the Morigage. Deed of Trusy, or Deed t0 Secure
Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to scvure Borrower's
Adjustable Rate Noteto AMERIFED FEDERAL SAVI NGS_ BARK
(:hc “Lendes™y of the same date (the ~Noie™) and covering the

propcrt\ dcscnbcd tn lhc Sca.ums !nc!mmcnt and located at:

T

A03 MINNAQUA DRIVE, PROSPECT

I r:-;wn Adgress]

This note contains provisions allowing for chonges in the interest rate
every vear after the first . __0ONZ _ ___year . subject to the limits stated in
the Note. If the interest rote increases, the Borrower’s monthly payments
will be higher. [f the interest rate decreases, the Borrower’s monthily poy-

ments will be lower.

ADDITIONAY COVENANTS. In addition o the covesanis and agitoments made in the Secuniy Instrument.
Borrower and Lenddr fi.rther covenant and agree as follows:

A, INTEREST RATC AND MONTHLY PAYMENT CHANGES

The Note provides for an ihitial interest rate of ...~ L2 <7 Section 4 of the Noic provides for changes in the interest

rate and the monthly payments as follows:
“4, INTEREST RATE AND H10ONTHLY PAYMENT CHANGES

(A) Change Dates R

The interest rate [ will pay mav ch-ngecon the first davol ... Y ANUARY jo. 88 and on thar dav
every 12th month thereafier. Each date on winci) my inierest rate could change is called 2 “Change Date.™

(B} The Index
Beginning with the first Change Date =0 Snterest ratie will be based on 2a Index. The “Index™ will be the

Foderal Home Loan Bank Boas:d monihly mediar s of funds JAnnvaliza?l. The mea rocent Index figure avail-

able as of the date 45 dias Ixfore cach Change Dae ic calied the "Carren: Index™.

If the Index is no longer asailable. the Note Heller vall choose a2 new index which is based upen comparable
information. The Noite Holder will give me notice of this chet.

(O Cslculation of Changes

Before each Change Date, the Noin Holder will czlkculate my piw inicrest rzic by adding ..2.~.20.. perceniage points

(.2..5.0.....5¢) to the Current index. The Note Holder will ihen round 1z resolt of this addition to the nearest onc-cighth

of one percentage point (0.1255¢). Subjec: 1o the limits slated in Secnicn HDhelow, thas rounded amount will be my pow

intcrest rate until the next Change Date.

The Note Holder will then determune the smount of the monthly pzyvmen? that would be sufficient 1o repay the
unpaid principal balanve of my Joan | am ¢expected (o owe on the Change Dais i= full on the matuniy dale ar my pew
inicrest rare in substantially equal payments. The re<ult of this cakculzizon wiil be theGiew amount of my monthly payment.

(D) Limit an Interest Rate Changes after the ~irst change date

The rate of interest ! an required to pay shall acver be mmercased on any single Change Dargby more than X oac
percentage point (1.057) ] LW perceniage ponts (2.0°0 3 fCheck only one boxjx’rn-n :m(-) n.sam.cr‘-cs: Iha'_qbten paving
for the preceding twelve months. My interest rate aleo chall nev o7 be greater than T S THAN

(E) Effective Date of Changes

My new interest rate will become effective on zach Change Date. I wiil p:n the amount of Mm% L moenthiy peyvment
beginning on the first monthly payment date zficr the Change Daic until the amount of my moenialy myyment changes

again.

(F} Notice of Changes
The Note Holder will mail or deliver to mic 2 notice of any changes in the amount of my monthly payvment before the

effective date of any change. The notice will include information required by iaw to be given me and alse the title and
telephone number of a person who will anvwer any question I may have regarding the nezice.™

B. CHARGES; LIENS

Uniform Covznant 4 of the Security Indrument is amended 1o rezd as folloan:

4. Charges; Liens. Borrower ~hail payv all tares, avsocamenis, aad other charges, fines and impositions atisibutable 1o the
Property which may anain a prinr:'t\ over this Sccurity Incrumeni. and fcaschald payvments or ground rents. if any. in the
manner provided under paragraph 2 hereof or, if aor paid in ~suoch masacr. by Borrower making payment. when duc,
direcily to the payee thereof. Borrower shall prompily furnisk 1 Lender 21 notices of amaoamts Jue under this paragraph.
and in the even! Borrower shall muke payvment dircctly. Borrower ~hall prompily furnish 1o Leader reocipis evidencing
such pavments. Borrower shall proniptiy discharge any lien which has prionity over this Secorsty Instrument: provided.
thal Borrower shall not be required o discharge any such et s fung as Borrower: (a) shall agree in writing to the
payment of the obligalion secured by such Hen in a manner accepizble 1o Lender: (b) shall in good faith conlest sech iicn
by. or defend against enforcement of such licn in_ legal procecdings which in the opinien of Lender operale o present the
enforcement of the Een or forfeiture of the Property or any mart therenfs o (c) shall seewre from the bolder of such ico an
agreement in a form ssifactory to Lender subordinating suck bon 1o this Secunsy bstrument.

If Lender determines that alf or any part of 1the Property s subject 10 2 Tien swhich may attaia a prionid; over this Sovieriiy

Instrument. Lender shall send RBorrower nonge idestifhmg sock: Ben. Borrower shall satisfy such hen or take one or more of

lhg acliods set forth above within ten days of the grving of nolice. . . .
21li not be increased by more

On the first change date the interest sha

han two percentage points (2.00%).
ADJUSTABLE RBATE RIDER -1+« rFamity—5723-FNMA Uniform Instrument
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