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MORTGAGE

THIS . ONTGAGE (Security Instrument™)is given on _December 17,
|9__§_§___ The mortzagoris THOMAS E. STEFAN A JANET A. STEFAN
("Borrower™). This Security [nsirument is ghvwen io
which is organizad and exisling
b state of Illfinois. ... and whose 2d8ress is oo,

ogling, Iinois 60020 — {"Lender™).

LY O THOUSKND AND WO7100=22222=2 (L)

"""""""""""""" Dollars (U.S. §.98,000.00 ). This deb1 is evidenced by Bormower's note
dated the same date as this Scu. itz instrument {°Note™), which pronides for monthly payments. with the full delt. if not
paid carlier. ducand payabic O eeeeeee v E’l’.bmt}LL,..ZD.LI ....................................... This Secutity Enstrument
secures 1o Lender: (a) the repaymelit of the debt exidenced by the Note, with inicrest. and all renewals, extensions and
mcdisications; (b) the payment of all Gt¥er sums. with interet. advanced under paragraph 7 20 profect the securiiy of this
Security Insirument; and (c) the performarcc of Berrower’s covenanis and agreements under this Sccurity Instrament and
thz Note. For this purpuse, Borrower does hereby morigage, grant and convey 1o Lender the {ollowing descnbed property
locatedin . et imeeasaeaaaaesaaeseannnne (W5 S8 U County. fllinots:

LOT 21 IN BLOCK 1 IN KOMAREK'S WEST 278D STREET 5TH ADDITION BEING A SUBDIVI;IOH
OF PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 27, TOWHSHIP 39 NORTE, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IY CO0K COUNTY, ILLINQIS.
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which has the acddress of ........2229 10th Avenue North Riverside =3
T street) ican) i
60556
THRTIOIS  ceeeeieeeeeremeneeceemeernesnesnsnmaneeansnn omrmenann ("Property Address™)::
{Z:o Coce]

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and z2ll fixtures now or
hereafier a part of the properiy. All replacemenis and additions shall also be covered by this Security Instsument. Ali of the
foregoing is referred to ia this Secunity Instrument as the “"Property.™

BORROWER COVENANTS that Borrower 15 lawfully seised of the estaie nercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering real property.

ILLINOIS—sSingle Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
£471) SAF SYSTEMS AND FORMS
CTHICAGO, 1L
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el MO CAL-GOPY
1. Paymert of Principal and Interest; Prepayment t a . Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or {0 2 written waiver by Lender. Borrower shali pay
to Lender on the day monthiy payments are due under the Note. untii the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument: (b) vearly
leaschold payments or ground renis on the Propenty, if 2ny: (c) vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Tender may estimate the Funds due on the
basis of currcnt data and reasenable estimates of future escrow ftems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federalt or
state agency (including Lender if Lender is such an institution). Lender shall 2pply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilcms. unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an xzgreement s made or applicable law
requires interest to be paid, Lender shali not be required 1o pay Bosrower any inlerest of <earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debiis to the Funds and the
purpose for which cach debit to the Funds was made. The Furds are pledeed as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future moathly payments of Funds payable prior to
the due dates of the sscrow items, shall exceed the amount required 10 pay the escrow items when doe, the excess shall be,
at Borrower’s aption, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. ii the
amount of the Fup s held by Lender is not sufficien: 10 pay the escrow items when duc, Borrower shall pay io Lender any
amount necessary 10 make up the deficiency in one or more paymenis as required by Lender.

Upon paymert.in full of all sums secured by this Security lnstrument, Lender shail prompiiy refend to Borrower
any Funds held by LesiGer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall appiv. no later
than immediately prior.iothe sale of the Property or its acquisitien by Lender, any Funds held by Lender at she time of
application as a ¢redit afin 1 the sums secured by this Secunity Enstroment.

3. Application of Payrients. Unless applicable faw provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be app’icid: first, 10 late charges due under the Note: sccond. 1o prepayment charges due under the
Note: third, to amounts payabie varer paragraph 2: fourth, toinierest doe: and fast. to principal due

4. Charges; Liens. Borrrscr shall pay all 1axes, asscssmoents, charges. fines and impositions zitaibeiable 1o the
Property which may attain prioriiy cseor this Security Instrument. and icaschold payments of ground rents. i any.
Borrower shall pay these obligations il\ t¥.ciianner provided in paragraph 2. or if poi paid in that manaer. Borrower shall
gay them on time directly to the person cwed payment. Borrower shail prempily furmish to Lender all notices of amoun's
to be paid under this paragraph. If Borrowe: makes these payments directiy. Borrower shall prompily furmish (0 Lender
receipts evidencing the payments.

Borrower shall promptiy discharge any Ven which has priosity over ihis Securniy Instrument ealess Boerrower: (a)
agrees in writing to the payment of the obligation scarxd by the lien in a manncr accepiable to Lender: () contests in good
faith the licn by. or defends against enforcement of ¥ Jicn in. legal proceadings which in the Londer™s apinion operale (o
prevent the enforcement of the lien or forfaturce of any pant of the Properiy: or (<) scures from the bolder f the tien an
agreement satisfactory 10 Lender subordinating the Hen to 2l Socurity Inszrument. If Leader Astermines ihai any part of
the Property is subject 1o a lien which may attain priority over this Securiiy Instrumeni. Lender may give Borrower a
notice identifving the lien. Borrower shail satisfy the lien or 12liz ¢nc or more of ke 2ctions sct forth 2bove within 10 dayvs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improve.nin’s now sxasting or hereafter erecied on the Property
insured against foss by fire, hazands included within the term “exicnded coverage” and any other hazards for which-Lend=r
requires insurance. This insurance shall be maintained in 1he amounts 7nd for the periods that Lender roquires. The
insurance carrier providing the insurance shall be chosen by Borrower srlject io Lender’s approvai which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be accepiabic 1o Lender and shalbinciode 2 siardard mornigage clause.
Lender shall have the right to hold the policiss and renewals. If Lender requires, osrower shall prompily zive to Lender
all receipts of paid premiums and renewal notices. In the eveni of loss, Borrewer siiall give prompt noiice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Uniess Lender and Borrower otherwise apree in writing. insurance proceeds shall icapplied to restonation or repaic
of the Property damaged., if the restoration or repais is cconomically feasible and Lendes’s (ovunity s not lasenad. I the
restoration or fepair is not economically feawble or Lender™s secuniy would be Iessencd, the insuraace prceeds shall be
applied 10 the sums secured by this Security Instrument. whether or not then due, with any ercess paid to Borsower. If
Borrower abandons the Property. or docs not answer within 30 d2ys a notice from Lender tha. the inzurance c2irier has
offered to setile a claim. then Lender may collect the insurance procaeds. Leader may use the provesus 1o repair or resione
the Property or to pay sums sccured by this Security Insirument, wheihier or not then due. The 30-cav pesiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agfes in writing, any apphicaiion of proceads to principal sia’s noi exiend of
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of thic payments. If
under paragraph 19 the Property is 2cquired by Lender. Borrewer’s right 1o 2ny insuranoe policies and procesds reseiting
from damage 10 the Property prior 1o the acquisition shall pass io Lender to the extent of the sums securad by this Secunity
instrument immediately prior to the zcquisition.

6. Preservation and Maintenance of Property: Leascholds.  Borrower shall not destroy. damage or substantizlly
change the Property, allow the Property 10 deterioraic or commii wasle If this Securiiy Insirument is on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acguires fee iitle to the Property, the leaschoid and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. Il Borrower fz2ils 10 perform ihe
covenants and agreements contained in this Security Instrumeni. or there is 2 §ega! procesding that max significantiy afiect
Leader’s rights in the Property (such as a proceeding in bankeupicy. probate. for condemnation of 1o enforee iaws oF
regulations), then Lender may do and pay for whatever is necessary 10 proteci the vaiuc of the Properiv and Lender’s adghis
in the Property. Lender's actions may include paviag any sems sscured by 2 Hien which has priosniiy over this Securnity
Instrument, appearing in court. paying reasonzabic atiorneys” feec and eniering on the Property to make repairs. Akhough
Lender may take actior: under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragrzph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender 2gree to other terms of payment, these amoants shzall baar interest from
the date of disbursement at the Note rate and shall be pavable. with interesi. upon notice from Lender to Borrower

requesting payment.

£LGLTIIE
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