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THIS MORTGAGE rs@N@.ﬁF&{gr} *ﬁﬁ:@ P .19_86 . The morigagor
is Jaces J. Mascon e o Hat - 3 SON {Borrowe).

This Security Instrument is given to The First National 8ank of Chicago, which is a national banking
association, and whose address is One First National Plaza Chicago, lllinois 60570 {'Lander). Bomower
owes Lender the maximum principal sumof __Crne hundred thirty thousand & 00/iG0-------
Dollars {U.S.§_130.,000.00 ). or the aggregale unpaid amount of all loans made by Leader
pursuant to that certain Equity Credit Line Agresmeni ("Agreemenl”) oi even daie herewith whicheveris
iess. This debt is evidenced by the Agreement execuied by Bomrower daled the same date as this
- Securitv Instrument which Agreement provides jor monthly inierest paymenis, with the ful debl, il not
paid eariier, due and payable on demand after seven years irom the date of this mornigage. Th2 Lender
7 will provide the Borrower with a {inal payvment notice ai least 92 days belore the linal paviment musi bs
i} made. The Agreement provides that loans may be mzde from time tc time (but in no event later than
: 20 years from the date hereof} not 1o exceed the above stated maximum amount outstanding at any one
time. All future [nans will have the same prionty as the original lIcan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by ithe Agreemensi. with interest. and all renew=is,
extensions and modifications: (b) the payment of all oiher sums, with interest, advanced under para-
graph 6 to protect the security of this Security Instrument; and (¢) the periomance of Bomrowers
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Gor-

rower does hereby mortgage, grant 2nd convey to Lendear the following described property located
in COOX County. lllincis:

LOT €7 IN GLYMDIA WOODS FIRST ADDITICN, A& SUSDIVISION OF PART OF SECTION 13,
T, TOWNSHIP 35 XORTH, RANGE 13, EAST OF THI TEIRD PRINRCIPAL MIITDIAN, ACOCORDING
TO PLAT THEREOF RICISTERED IXN TEEZ OFFICEZ CF TEEZ RECGISTRAR
T COUNTY, ILLINOIS, Ol JUKE 15, 1954, AS TMENT XNUEMBEZR 1529259.
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<J which has the address of 33] Brookwood Terrace Cly=pia Fields
e =75
=Jilinois 60461 “Pri Address k.
sdilino S (“Property AG

S TOGETHER WITH all the improvements now o hereaiter erecied on ihe property, and all easements,
Stights, appurtenances, rents, royaities, mineral, oi; anr gas rights and profits, water rights and stock and
Eall tixtures now or hereafter a par: of the property. Ali r2nlzcements and additions shall also be covered
by this Security Instrument All of :he foregoing is refefred 16 in this Security Instrument as the*Propesty.”
=l

[A)

= BORROWER COVENANTS that Borrower is lawfully se'sed of the estale hereby conveyed and
RAas the right to morigage. grant and convey the Property an< ihat the Property is unencumbered, except
~tor encumbrances of record. Borrower warrants and will defend (jenirallv the litle to the Property againgys
il claims and demapds, subject to any encumbrances of record. There is a prior mortgage frogl.

Bormrower to dated 2/14/€5 andrecordel s document number 2235935 -+,
-

*First Wational Bank of Chicage Fh BB
o2
oo |
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COVENANTS. Borrower and Lender covenant and agree as {oliows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due tha prncipal of and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual {ee, then o
billed and unpaid interest. then to principal, and then to accrued and unbilled inlerest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may altain griority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender 21l notices of amounts tc be paid under

: this paragraph. The Borrower shall make these payments directly, and promptly fumish to Lender
- " receipts evidencing the payments. ) ' oo T T

Barrower shall promptly discharge any Yien whnich has priority over this Security instrument other than
the prior morigage described above, unless Borrower: (2) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinicn operate to
prevent the enforcement of the iien or forfeiture of any part of the Property; or (¢} secures from the holder
of the lien an agreement satisfactory {o Lender subordinaling the lien to this Security Instrument.
Lender determines that any part of the Property is subject to a lien which snay attain priority over this
Security instrument, Lender may give Borrower a notice identifying the lien. Bomower shall satisty the
lien or take one or more of the actions set forth above within 10 days ot the giving of notice.
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4. Hazard Insurance. Blz‘;l:» I‘R_EE'lG;I &'I‘_“‘G ¥)r hereafter erected on the
Property insured against lo 1re, hazargs incl within the term "extended coverage" and any
other hazards for which Lender requnres insurance. This insurance shall be maintained in the amounis
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen

by Borrower subject to Lender’s approval which shalt nol be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morl-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prampt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

LUinless Lender and Bormower otherwise agree in writing, insurance proceeds shail be applied o resto-
ration or repair of the Property damaged, if the restoration or repair is econormicaily feasibie and Lender's
security is not lessened. If the resloration or repair is not economically feasible or Lender's security

would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Bomrower. If Bormrower abandons the Property, or

does not answer within 30 days a notice from Lender thai 1he insurance carmrier has offered to settle a
claim, then Lender may collect the insurance proceads. Lender may use the proceeds 1O repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin »vhen the notice is given.

If under paragrapf: 18 the Property is acquired by Lender, Borrower's right to any insurance policies and

proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lenzer to the
extent of the sums seurred by this Security Instrument immediately prior to the acquisition.

5. Preservation and mootenance of Property: Leaseholds. Borrower shall not destroy, damage or
aubstanual!y change the Prop2ity, allow the Property to deteriorate or commit waste. If this Security
instrument is on a leasehold, Bomower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Propery, tne leasehold and fee title shall not merge unless Lender agrees {o the
merger in writing.

&. Protecticn of Lender's Rights ir. the Property. If Borrower fails to perform the cavenants and agree-
menls contzined in this Security Instnument, or there is a tegal proceeding that may significantly atfect
tender's rights in the Property {such as 2 oroceedmg in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender ooy do and pay for whatever is necessary o protect the value
of the Properly and Lender's rights in the P operty. Lenders actions may include paying any sums
secured by a lien which has pricrity over this Eccurity Instrument, appearing in court, paying reasonable
attomey’s fees and entering on the Property to rnakc repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paayraph shall become addilional debt of Borrowar
secured by this Security Instrument. Unless Bomower zac 1 ender agree to other terms of payment, these
amounts shall bear interest from the date of disburseme:it 3t the Agreement rate and shalil be payable,
with interest, upon notice from Lender to Borrower requesting payment.

7. nspection. Lender or its agent may make reasonable enaies npon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an insf ection specifying reasonable cause for

A the mspect:on.

o - 8. Cmdemnation The proceeds of any award or claim for damages direct or consequential, in con-
...Qnectlon with any condemnation or other taking of any part of the Prope:ty, or for conveyance in lieu of
ondemnation, are hereby assigned and shall be paid to Lender.

~.9 In the event of a total taking of the Property, the proceeds shall be appliet o the sums secured by this
rity Instrument, whether or not then due, with any excess paid to Bommowdr. Ir the event of a partial

@akmg of the Froperty, uniess Borrower and Lender otherwise agree in writing, 1ive 59ms secured by this:

Securty Instrument shali be reduced by the amount of the proceeds muitiplied by i’e {oliowing {raction:
(a). the total amount of the: sums secured immediately before 1he 1aking, civided by () the fair market
value of the Property immediately before the taking. Any balance sha!l be paid to Burower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date ihe nolice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due o

9. Borrower Not Relee&d Forbearance By Lender Not a Walver. Exiension of the time for paymem or
modification of amomzallon of the sums secured by this Security Instrumeni granted by Lender to anry
successor in interest of Bomrower shali not gperate {0 release the liability of the ariginal Borrower or Bor-

rowar's successors in lnterest. Lender shall not be required to commence proceedings agalnst any suc-
cessor in interest or refuse to extend time {or payment or otherwise mogdify amonrtization of the sums

secured by this Secunty instrument by reason of any demand made by the original Borrower or Borrow:-
er's successors in-interest. Any forbearance by Lender in exercising any right or rernedy shall not be a
waiver of or préciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements cf-this Security nsirument shall bind and benefit the successors and assigns of Lender and
Bommower, subject to the provisions oi paragraph 16. Borrower's covenants and agreements shall be joint
and sevearal. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{a) is co-signing this Security Instrument only 1o morigage, grant and convey that Borrower's interest in
the Property under thé terms of this Sécurity Instrument; (b) is not personally obligated to pay the sums
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secured by this Securi!)LJsNrQ Ecltzc) LQELAIL&’:QEQB olYer Borrower may agree {o
extend, modify, forbear or make any accommeodalions with regard o the terms of this Sscurity Instru-
ment or the Agreement without that Borrower's consensi.

11. Loan Charges. If the loean secured by this Security Instrument is subjact to a2 law which sais max-
imum loan charges. and that iaw is finally inlerpreted so that the interest or other loan charges collecied
or to be collected in conneciiun with the loan exceed the permitied limils. then: (2) 2ny such loan charge
shall be reduced by the amount necessary 1o reduce the cnarge to the permitled Emit: and (b} 2ny sums
already collected from Borrower which exceeded parmiatiad imiis will be refunded to Bomrower. Lendar
may choose o mazke this refund by reducing the principal owed under the Agreement or by making a
direct payment to Bosrower. if a refund reduces principal. the recuction will be irezied 2s a partiai prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender's Rights. 1! enacimeni or expiration of applicable faws has the effec:
of rendering any provision of the Agreement or this Sscurity Instrument unenforceable according to its
terms. Lender. at its option. may require immeadiaie payment in full of 2!l sums secured by this Security
instrument! and may invoke any remedies permilied By paragraph 9. 1! Lender exarcises this oplion,
iender shall take the steps specified in the seconc paragraph of paragraph 6.

13. Notices. Any notice to Borrower provided {or in this Security Insirument shali b2 given by delivering
it or by mailing it by first class mazail uniess applicatlie iaw requires use of another meihod. The notice
shall be directe~ tc the Properiy Address or any other zddress Sorrower designales by notice o Lander
Any notice to Len2r shall be given by first class mari 1 Lender’s address stated herein o7 any other
address Lender degignates by notice o Borrower Any notice provided for in this Sacurnity Instrumianid
shall be deemed to @ua been given 1o Borrower or Lender when given as provided in this paragrash.

14. Govemning Law; beverability. This Security Instnzment shall be governed by iederal law and the law
of lllinpis. In the event thai Znv provision or clzusa of this Security Insirument or the Agresment conllicts
with applicable law. such cunilict shail not affect ciher provisions of this Security Instrument orf the
Agreement which can be giveliefiact without the confiiciing provision 7o this &nd tha provisions of this
Security Instrument and the Agriemsent are decizared 1o be severable.

15. Borrower's Copy. Each Borrower chali b2 given ons conformed copy of the Agresment znd of this
Security Instrument.

16. Transfer of the Prope:ty or a Benelicial interest in S8ormrower: Due on Sale. 1 21! or any pari of the
Property or any interest in it is soid or iransier=d {or if 2 beneliciz! inierest in Borrower is sold or trans-
ferred and Borrower is not a natural person! without Lenders prior written consent. Lender aiay at
its oplion, require immediale payment in full ¢ 2ligums secured by this Security nsirument. However
this oplion shail not be exercised by Lencerif exdrcice is prohibited by lederal law as of the date of this
Secunty Instrument.

if Lender exercises this option. Lendar shall give Eorowsr nolice of acceleration. The notice shsi
provide a period of not less than 30 days irom the date thieantice is delivered or meailed within which Bo1-
rower must pay all sums secured by this Security Instromenf Bonrower fails o pay these sums pricr o
the expiration of this period. Lender may invoke any remedics permitted by this Secudily Instrumens
without further notice cor demand on Borrower.

17. Bomower's Right to Reinstate. If Borrower maets cerntain condions, Borrower shall have the right
to have enforcement of this Secunty instrumeant disconiinued at enviisie prior (o the entry of 2 judcme?
2nforcing this Security Instrument. Those conditions are that Borewe: 12; days Lender all sums whicig:,
then would be due under this Security instrument and ke Agreement hé 3 no acceleraticn occurred: o
cures any defauit of any other covenants or acresmenis: iC) pays 2l expanses incunrad in enforcing this :
Security Instrument. including, but not limitaed to. reasonable gttomeys iecs: () tzkes sych asiion ad, .
Lender may reasonably require to assure that the lien of this Securnily Instremont. Lenders fighis in tha'¥y
Properly and Borrower's obligation 1o pay the sums secured by this Secusity Insinarant shall continue ™2
unchanged; and (&) noi use this provision more ireguently than once evern, {ive vears. Upon ‘f’.
reinstatement by Borrower, this Security Instrument and the obligations securad figreby shall remain ™~
fully effective as if no acceleration had occurred. Howevst this right 1o 1einstaie shaii 0t 2pply in the
case of acceleration under paragraphs i2 or 6.

18. Prior Mortgage. Borrower shall not ba in defaull of any provision of any pricr morigege.
ADDITIONAL CONVENANMNTS. Borrower ang Lender further covenant and agrse 25 icilows:

19. Acceleration; Aemedies. Lender shall give notice to Burrower prior to acceferation fotlowing: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs i2 and 16 unless applicable law provides otherwise} or the Agreement or (b) Lenders
good faith Delief that the prospect of payment or perfonmance is impaired. The notice shall specify: (a) the
default; (b} the action required to cure the default: (¢c) a date. not fess than 30 days from the dale the notice
is given to Baorrower, by which ithe default mus! be cured: and (d) that {ailure to cure the default on-or
before the date specified in the nolice may result in acceleration of the sums secured by this Security
Instrument, loreclosure by judicial proceeding and szle of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nZzexistence of a default or any other defense of Borrower 10 acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the psrospect of payment or performance is impaired is
not cerrected, on or befcre the date specified in the notice. Lender at ils option may require immediate
paymentin full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collzct all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including. but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20.Lenderin PcssesskhJJN @FE;—I@I rapl@mo\a'lé:em of the Property and at

any time prior to the expiration of any period of redemplion {ollow udicial sale, Lender (in person, by
agent or by judicially appoinled receiver) shall be entitled to enter upon, take possession of and manage
the Property and to coliect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first 1o payment of the costs of management of the Property
and coilection of rents, including, but not limited to, receiver's {ees, premiums on receiver's bonds and
reasonable atiomeys’ fees, and then 1o the sums secured by this Security instrument.

21. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge o Borrower.

22. Waiver of Homestead. Borrower walves ali right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Bomower and recorded
together with this Security Instrumeni, the covenants and agreements of each such rider shall be
incorporated-into and shall amend and supplement the covenants and 2greements of this Security
Instrument as if the rider(s) were a part of this Securily instrument. .

BY SIGNING BELOW, Bommower accepls and agrees 10 the ierms and covenants contained in 1his
Security | emt and in rideds) execuled by Berrower and recorded wilh it.

2 7

t
X
James rso;x /
7 .
% ;’5 ; vw,ut_ﬂ_ﬁfk T o>

Maureen T. Mason :£33:s as *Borrcwer™ solely for the purpose of waiving — Borower
right of homestead without personal obligation for payment of any sums
secured by this morta/s . ge.

< Space Balow This Line For Acknowlegment)-

This Document Prepared By: Ee’en Bliss
The: Y3rst Naticnal Bank of Chicago
One .rst National Plaza
Chicago, lllinecis 60670
Suite 04R2

STATE OF ILLINOIS, ok Covnty ss:

N L # , 4 Notary Pubbiin and for said county and slate, do
hereby certify that s s M7 S 7. : .
personally known o ma to be ihe same person(s} whose nhame{u)— subscribed to the
foregoing instrument, appeared before me this day in person, and acsnowledged that jifg;i
signed and delivered the said instrument as IHE2 __ 1ree and »oluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seat, this /5 L day of Decom £EP 19_K¢6
My Commission expiras: N oa T A&
faerad Yh Q:o_:zk“a_

Nolaq_liﬁ__hﬁc
Ay Commission Expires Juns 72, 1989
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