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THIS MORTCGAGE (* t et ) j r 1§ .19 86 .The mortgagor
is_Lawrence A. Gates and Iipnda i, Gares, Hig Wife, Ag Joint T ("*Borrower™).
This Security instrument is given to The First Mational Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza. Chicago. lifinois 60670 (""Lender™). Bormower
owes Lenderthe maximum principal sumof __Twenty~-Five Thousand Dollars angd QQE 100————1-1
Doliars {U.S. $._25,000.00__ __ ) or the aggregate unpaid amount of all loans made by Lender
pursuant lo that certain Equity Credil Line Agreement (C"Agreement”™) of even date herewith whicheveris
less. This deb! is evidenced by the Agreement executed by Borrower dated the same dale as this
Security Instrument which Agreement provides for monthly interest payments, with the fuli debt. if not
paid earlier, due and payable on demand afiar seven years irom the date of this morigage. The Lender
will provide the Borrower with a final payment notice at ieast 80 days beiore the {inal payment must be
made. The Agreement provides that loans may be made from time to time {but in no event later than
20 years from the date hereof) not to exceed the zbove siaied maximum amount outstanding at any one
time. Ail future loans will have the same priority as the original lcan. This Security Instrument secures
to Lender: {a) the repayment of the debt evidenced by the Agreement, with interest, anc all renewails.
exiensions and modifications: (b) the payment of ali other ssms. with interest, advanced under para-
graphn 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's
convenants and agreementis under this Security Instrument and the Agreemeat. For this purpese, Bor-

rower does hereby mortgage, grant and convey o Lender the following described property located
in A Cool County, Ilinois:

LOT 34 IN ANGELINW DYNIEWICZ PARK BOULEVARD ADDITION BEING A SUBDIVISIOR OF
__ THE SOUTH WEST QUARLFR OF THE NORTH WEST QUARTER OF SECTION 8§, TOWKSHIP 40
i NORTH, RANXGE 13, EAGT NOF THE THIRD PRIXKCIPAL MERIDIAN, IN COOX COUNIY,
~=" ILLINOIS. )

e -
PERMANENT TAX NUMBER: 13-054-127-014 R
- = :
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O ~
. pyhich has the address of 5219 Ncrth Melvipa Chicago
3—- Parpen TnTas
S liineis 60630 {"Property Address ;

21p Codel

- 33 TOGETHERWITH all the improvemenis now o heleaiter erected on the property, and ali easements,
Lights, appurtenances. rents, royaities. mineral, cil 2nz Gas rightis and prolils. water rights and stock and
Fah fixtures now or hereafter a part of the property. Al r2nlacemants and additions shall also be covered
Shy this Security Instrument.All of the foregoing is referrertio in this Security instrument as the“Propernty.”
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: BORROWER COVENANTS that Borrower is tawiully se’s=d of the esiate hereby conveyglt and
Shas the right to mortgage, grant and convey the Preperty 2nd thatthe Property is unencumbered, gicept
Hlaorencumbrances of record. Borrower warranis and wiil deiend ¢ eneraliy the title to the Property aginst
I claims and demands, subject to any encumbrances of returd. There is a prior mortgag om
frower to * _dated _11/11/77 and recorded esdocumeni number 25372885
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¢*) Talman Hoze Federal Savings & Loan Assoc
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COVENANTS. Borrower and Lender covenant and acgree as icllows: _
1. Payment of Principal and Interest. Borrower shall promptly pay when dee the principal of and inter-
ast on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee. then to -
bille¢ and unpaid interest, then fo principal. and then {0 accrued and cnbilied interest.

3. Charges; Liens. Borrower shall pay 2il taxes. essessments. charges, lines and »mpositions attribut-
ahie to the Properly which may atiain pricrity over this Securly instrument. and ieasehoid paymenis or
ground rents, if any. Borrower shall promipily {urnish o Lender ail nolices of amounts 10 be paid under
this paragraph. The Borrower shall make these paymen:s direclly. and promptly {umish to Lender
receipts evidencing the payments. : :

Borrower shall prompily discharge any fien which has priority over ihis Security Insirumenti other than
the prior mortgage described above, unless Borrower: (a) agreas in wriling io the gayment of ihe obiiga-
tion secured by the lien in 2 manner accepiable (o Landser (D) coniests in goed {aith the lien by, or
defends against enforcement of the en in. legal procesdings which in the Lender’'s opinion opefate to
prevent the enforcement of the lien or foriziture of any part ¢l the Properiy: or {C) secuses irom the hoider
of the lien an agreemen! satisfactory 1o Lender subordinating the fen o this Secunty Instrumment, 1§
Lender determines that any part of lite Property is subiect to a lien which may attain priority over this
Security Instrument. Lender may give Borrower a notice identitying the lien. Borrower shali satisfy the
lien or take one or more of the actions sel forih above within 10 days of the giving of nolice. B
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4. Hazard Insurance. Bgir s\sNﬂ EE&QM W¥hereaﬁer erecled on the
Property insured against uded “extended coverage" and any

other-hazards for which Lender requires insurance. This insurance shall be maintained in the amounis
and Tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable t¢ Lender and shall include a standard mon-
gage clausa. Lender shall have the right to hotd the policles and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is nol lessened. I the restoratior: or repair is not economically feasible or Lender’s security
would be lessened, the insurance praceeds shall be applied to the sums secured by this Security Insiru-
ment, whether or notthen due, with any excess paid 10 Borrower. |f Borrowes abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to setlle a
claim, then Lender may colleci the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin v.ihen the notice is given.

if under paragrapb19 the Property is acquired by Lender, Borrower’'s right 10 any insurance policies and

proceeds resulting frora damage to the Property prior 10 the acquisition shall pass to Lender to the
extent of the SUMS secy ed by this Security instrument immediately prior to the acquisition.

5. Preservation and Mzivenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Fyperty, allow the Property 1o deteriorate or commit waste. If this Security
Instrument is on a leasehold 8omrower shall comply with the provisions of the |ease, and if Borrower
acquires fee title to the Propet,; the leasehald and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in (he Property. If Bormower fails to perform the covenants and agree-
menis contained in this Security Instrunert, or there is a legal-proceeding that may significantly affect .
tender's rights in ‘the Property (such as-3-proceeding in bankruptcy, probate, for condemnation or to -
enforce laws or regulations), then Lender tnzv-do and pay for whatever is necessary to protect the value -
of the Property and Lender’s righils in the Prurerty. Lender's actions may include paying any sums
secured by a lien which has priority over this Scourily Instrument, appearing in court, paying reasonabile
attorney’s fees and enlering on the Property i maks tenairs. Although Lender may take action under this
paragraph, Lender does not have {5 do so,

Any amounts disbursed by Lender under this parac:2ph shall become additional debt of Borrower
secured by this Security instrumient. Untess Borrower and ender agree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement 2. the Agreement rate and shall be payable,
with interest, upoﬁ notice from Lender to Bormmower requesting payment.

7. Inspection. Lender or its agenl may make reasonabie eniries 17pon and inspections of the Property.
Lendes shall give Borrower notice at the time of or prior to an inspe ctiop specifying reasonable cause {or
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, zhrcl or consequential, in con-
neclion with any condemnation or other taking of any part of the Propera;, v! for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1¢ Lender,

C.Q In the event of a 1otal taking of the Properly, the proceeds shall be applied to th2 sums secured by this
JSecurity Instrument, whether or not then due, with any ercess paid lo Borrower Tn a2 2vent of a parlial
aking of the Properly, uniess Borrower and Lender otherwise agree in writing, the supis.secured by this
urity Instrument shall be reduced by the amount cf the proceeds multiplied by the foowing fraction:
tha total amount of the sums secured immediately before the 1aking, divided by () ibe fair markel

fue of the Property immediately befors the taking. Any balance shall be paid 1o Bormower,

i the Property is abandened by Bormower, or if, aller notice by Lender io Bormower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails {o respond to Lender within 30 days
after the date the notica is given, Lender is auvthorized o coliecl and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time {or payment or
modification of amortization of the sums secured by this Secuiity Instrument granted by Lender to any
successorin interest of Bomrower shall not operate to release the liability of the original Bormower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Security Insirument by reason of any demand made by the originai Bormower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Bormower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shali be joint
and several. Any Borrower who co-signs this Security Instrument but does nol execute the Agreement:
(a) is co-signing this Security Instrument only to morigage, grant and convey that Bomower's interest iri
the Property under the terms of this Security Instrument; {b} is not personally obligated to pay the sums
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secured by this &curir&d;ﬁiﬁ% Lenger Poﬁer Borrower may agree to
extend. modify, forbear C7 Ke Jrty m ifons \WWith r2gerad™o 1he temms of this Securily Instru-

m:ent or the Agreement without that Borrowar's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subjec! to a law which s2is max-
imum loan charges, and thal 1aw is finally interpreied so that the inierest or other loan charges collecied
or to be collected in connection with the loan excead the permitied limits. then: (a) any such loan charge
shall be reduced by the amount necessary to recuce the charge to the permitied limnit: and () any surms
already coliected fram Borrower which exceeded permitied limits will be reiunded to Borrower. Lendcer
may choose to make this refund by reducing the principal owad under the Agreement or by making a
direct payment to Borrower. if a2 refund reduces principal. the reduction will be treated as a partial prepay-
ment withou! any prepayment charge under the Agreement.

12. Legislation Affecting Lender's Rights. if enactment or expiration of applicable laws has the elfect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option. may require immediate payment in {ull of all sums secured by this Security
instrument and may invoke any remedies parmitied by peragraph 19. If Lender exercises this option.
Lender shall take the steps specified in the secend paragraph of paragraph 16.

13. Nctices. Any notice to Borrower provided for in this Securily Insirument shall be given by delivering
it or by mailing it by first class mail uniess applicable lzw requires use of anothar method. The notice
shall be directer 1o the Property Address or any other address Borrower designates by notice to Lender.

Any notice to ‘tender shali be given by first class mait io Lendar's address slatec her2in or any other

address Lender cesignates by noiice {o Berrowern Any notlice provided ior in this Security instrument

shall be deemed to bave been given to Borrower or Lendar when given s provided in this paragraph.

14. Governing Lavs; Sewcrability. This Security Instrument shaill be govemned by iederal law and the law
of lllinois. in the event thai 2ny provision or clause of this Security instrument of the Agreement conilicis
with applicable law. such conflict shall not affect oiher provisions of this Security Instrument or the
Agreement which can be given-efiect without ihe coniliciing provision. To this end the provisions of this
Security Instrumen! and the Agreement are deniared to be severable.

15. Borrower's Copy. Each Boriower shall be given one conformed copy of the Agreement anc of this

S curity Instrument.

16. Transfer of the Property or a Besieficial Interest in Borrower; Due on Sale. I a2ll or any part of the
Praperty or any interest in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or irans-
terred and Borrower is not & nzatural pereonywithoui Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. However,

this agtion shall not be exercised by Lender if exZreise is prohibited by federal faw as of the date of this
Security Instrument.

if Lender exercises this opiion. Lender shall give-2orrower notice of accalaration. The notice shail
provide a period of not less than 20 days from the date thenoilice is Aelivered or maiied within which Bor-
rower must pay all sums secured by this Secunty Instrurneai if Borrower {gils to pay these sums prior to
the expiration of this period. Lender may invoke any remegies permitied by this Securily Instrumeni

without further notice or demand on Borrower

17. Borrower's Right to Reinstate. If Borrower meets ceriain condiiions. Borrower shall have the right ®0
to bave enforcement of this Security Instrument discontinued a2t ariviime prior to the entry of 2 judgment oy
enforcing tnis Security Instrument. Those conditions are that Borrewe: (3) pays Lender glf sums which -

then would be due under this Security Instrument and the Agreemen| b= no acceleration occurred; (b} yua

cures any default of any other covenantis or agreemenis: (¢} pays all expiznses incurred in enforcing this
Security Instrument, including. but not limiied 10, reascnable aticmeys™ fees; {d) iakes such action as
Lender may reasonably require to assure that the lien of this Security Instrtumani, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by ihis Securnty (astarment shall cchntinue
unchanged; and {s) not use this provision more ireguenily than once ever, five years. Upon
reinstatement by Borrower, this Securily Instrument and ihe obligalions secured Ywwreby shail remain
tully effective as if no acceleration had occurred. However. this right o reinsiate shiah ot apply in the
case of acceleration under paragraphs 12 or i6.
18. Prior Mortgage. Borrower shall not be in defaull of any provision of any prior merntgage.

ADDITIONAL CONMVENANTS. Borrower and Lencder further covenant and agree as iollows:

19. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following: (a)
Borrawer's breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicabie law provides otherwise) or the Agreement or (b) Lenders

faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default: (¢) a date. not less than 30 days from the date the nolice
is given to Borrower, by which the default must be cured: and (d} that failure to cure the default on-or
before the date specified in the notice may result in acceleration ot the sums secured by this Security
Instrument, fereclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assent in the foreclosure proceading
the nonexisience of a default or any other defense of Borrewer to acceleration and foreclosure. If the
defaull is not cured, or the reason for the belief that the prospect uf payment or performance isimpaired is
not corrected, on or before the date specified in the notice. Lender at ils option may require immediale
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurmed in
legal proceedings pursuing the remedies provided in this paragraph 19, including. but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lenderin Pmessioum QE&EHLGJ[ALPWOM&F& of the Property and at
any time prior to the expiration of any period of redemption following judicial saie, Lender (in person, by
agent or by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first {0 payment of the costs of management of the Property

and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attomeys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Propérly.

23. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenanis and agreementis of each such rider shall be
incorporated into.and shall. amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s). were a part of this Security Instrument.

BY SIGNING BELOW Borrower accepls and agrees io the terms and covenanis contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

ot y/ﬂ//ﬂz Mr. Lawrence A. Gates

— Bormrower

= T
X ) % 54 . Ms. Linda L. Gates
=

— Bomower

X
[

<{Ypace Bafow This Line For Acknowlegment)™

This Document Prepared By: ' Margaret K. Pfeifle
Equ.ty Credit Line Center
First Bational Bank of Chicago
Suite 2482
Chicago, -Ixlinois 60670

STATE OF ILLINQIS, __ GZ‘/Z Caunity ss:
1 _;8/1-74 KX Egges a Nojary Public i, and for said county and state, d
hereby certify that 72, L Cates L. 2T bt ptte o5 fdiaf Frnan 7%‘
. personally known to me {d be the same person{s) whose nameis) ,_ﬁ.?_’_{—_.__subsﬂid 1o the

foregoing instrument, appeared before me this day in person, and aci.rowledged that (4
signed and delivered the said instrument as £71£ 7~ free anc votuntary act, for the usés and

. purposes thetein set forth.
rd -
Given under my hand and official seal, this R gday of _@%’, 12 ié

My Commission expires: /—> i . i /
: SN A S A, (2t Kz,

BOX 169

toy Comisson Expies Oct. 10, 1988




