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MORTGAGE 511425-1

THIS MORTGAGE ("Securi;(y Instmment;?p:s iven on DECEMBER 16 .
19 213 The mortgigoris GALE . GROSS , DIV. NOT REMARR.

{"*Borrower™). This S<curity Instrument is given lo
HORIZOM FEFERAL SAVINGS BANK

which i;fr ar(I:izcd and cx‘,lir‘g uﬁ%;:éthe lawsof THE UNITED STATES OF AMERI C‘A. and whose address is
ENTRAL LS°C
WILMETTE, ILLINUFS 60091 (“Lender").

Borrower owes Lender the principri sam of
EIGHTY EIGHT THOLSAMD AND NO/100

Dollars{U.S. § 88,000.00 ) Thisdebt is evidenced by Borrower’s note
dated the same date as this Security Instrusas G (C*Note'), which provices for monthly payments, with the full debt, if not
paid earlier, due and payable on JANJARY 1, 017 This Security Instrument

secures to Lender: (a) the repayment of the d:bt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other suma,-wiih interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mastgape, grant and convey to Lender the following described property

located in COOK : County, lilinois:

11-18-314-019-1028\

Mortgagor furthermore expressly grants to the Moregagee its suceessors and assigns as rights and 2asements
appurtenant to the above described real estate the rights and easements for the benefit of said preoperty set
forth in the aforementioned declaration and all other rights and easements of record for the benefit of said

00611998

property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-

tions contained in said declaration the same as though the provisions of said declaration were recited and
stipulated at length herein,

which has the address of 1500 OARK -~ #4D , EVANSTON m
[Street) {City}
linois 6 0201 “Property Address" : . 00 I
{20 Code) ( perty ) MAIL
TOGETHER WitrH all the improvements now or hereafter erected on the propeny, and all easmﬂ’mr—

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o punt of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
forcgoing is referred to in this Security Instrument as the “Property.”

BORROGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINO|S—sSingle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termiinates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ume of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnanon, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by 1the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandened by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or s e a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noiice is
given, Lender is authuiized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whcther or not then due,

Unless Lender aid Norrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ip< monthly payments referred to in paragraphs 1 and 2 or change the amounl of such payments.

10. Borrower Nut De’cased; Forbearance By Lender Not a Waiver. Extension of the titne for payment or
modification of amortization or'the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not opéra‘c to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to ¢omm=ance proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortication of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sriccissors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excicize of any right or remedy.

11. Successors and Assigns Bound; Jof-iiand Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit (ne si.ceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrec.aziiis shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: {a} is co-sipning this Security Instruent only to mortgage, grant and convey
that Borrower’s interest in the Property under the terins of <his Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c¢) a5 <es that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 10232 terms of this Security Instrument or the Note without
that Borrower'’s consent.

12. Loan Charges. If the loan secured by this Securii;: batrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thar the interes: _ov other loan charges collected or to be collected in
conneciion with the loan exceed the permitted limits, then: (a) ar'y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suins‘alieady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o ria'.c, this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. If a refund recuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiralion >f applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable accardiag to its terms, Lender, at its optiom,
may require immediate payment in full of all sums secured by this Security Instrurient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps spelified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notive shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notice 1 Lemder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1(: Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whin given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ard.iue law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirurent or the
Noate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentioi ke Note
which can be given effect without the conflicting provision. To this end the provisians of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law os of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nut less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrewer’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such ather period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (h) cures any defaulr of any other covenanis or agreemenls: (¢} pays all expenses incurred in enforcing thiy
Security [nstrument, including, but not limited (0, reasonable attorneys’ fees; and {d) takes such action us Lender may
reasonably require to assure that the lien of this Security lnstrument. Lender's nights in the Properiy and Borrower's
abligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstarement by
Harrower, this Security fustrument und the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or §7.
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THIS CONDOMINILSM RIDER is made this 16TH day of DE CEMBER 19 86

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument ') of the same date given by the undersigned (the " Borrower ™) 1o secure Borrower's Note to
Y SRRSO, P DERAL SAV ThE S "BARK ©

(the “Lender™)
of the sume diste and covering the Property described in the Sceurity Instroment and located al:

1500 OAK - #4D, EVANSTON, ILLINOIS 60201
IProperty Address|
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

{Marme of  Comdotrnren: Megpeck)
{the “Condominium Project™). 1f the vwners association or other entity which acts for the Condonsnium Project {the
“Owners Association') holds title to property for the benelit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower’s ingerest.

CONDOMINIUNM COVENANTS. In addition (o the covenants and agrecments made in the Sccurily Enstrument,
Borrower and Lenderturther covenant and agree as foliows:

A. Condomiziurs Obligations, Borrower shall perform all of Borrower’s obligations under the Condominmium
Project’s Constituent Dovuments, The “Constituent Documents™ are the: (i) Peclaration or any other document which
creates the Condominiunyrdject; (it) by-lews; (11) code of regulstions; and (iv) other equivalent documents. Borrower shall
prompily pay, when due, all ¢oed and assessments imposed pursuant to the Conslituent Documents.

B. Hazard Insurance-So'foeg as the Owners Association maintaing, with a generally aceepted insurance carrier,
“master” or “blanket'” policy on rae/Condominium Project which is satisfactory ta Lender and which provides insurance
coverage in the amounts, for the pbricds, and against the hazards Lender requires, including fire and havards included
within the term “extended coverage, '™ thear

() Lender waives the provise.oan Uniform Covenant 2 for the monthly payment 1o Lender of one-twellth of
the yearly premium instaiiments for hazard insurance on the Property: and

(i) Borrower's obligation under Unilorm Covenant 5 10 maintain hazard insurance coverage on the Properly
is deemed satisfied 1o the extent that the requiredeoverage is provided by the Owners Assaciation palicy.

Burrower shall give Lender prompt notice oEapglapse i required hazard insurance coverage.

In the event of a distnbution of hazard insucapcs proceeds in licu of restoration or repair follewing 4 loss 1o the
Property, whether to the unit or to comman clements, @'y proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for upplication to the sums secured by the Secvdiy lastrument, with any excess paid 1o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Associntion maintains a public Hability insurance policy aceeptatie ih form, amount, and extent of coverage to Lender.

2. Condemnation. The proceeds of any award or claim foi damages, direcet or consequential, payable to Borrower in
connection with any condemnation or other taking of ull or any parcOfdhe Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby agdiplied and shall be paid to Lender. Such proceeds
shall be appliecd by Lender 1o the sums secured by the Security Instrument@as/provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nudice to Lender and with Lender’s prior written
consent, ¢ither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Projeciecesicept for abandonment or termination

required by law in the case of substantinl destruction by fire or ather casualty or in'1}iv dase of a 1aking by condemnation or
-

eminent domamn;

(i) any amendment to any provision of the Constituent Documents if the pravision is for the express benefit of

Lender:
(i} termination of professionat management and assumption of sell-managemes. of the Owners Associalion;

or
(iv) any action which would have the effect of rendering 1he public liabilily insurancecinviicage maintained by

the Owners Association unacceptabie to Lerder.
. Remedies. It Borrower does not pay condominium dues and assessments when due, then Lepdzmay pay them.
Any amounts disbursed by Leader under this paragraph F shal become additional debt of Borrower securee! beche Seeurity
[nstrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender to Horrower requesting payment,

BY S1GNING BeLow, Borrower aceepts nnd agrees 1o The terms and provisions contained in this Condomminm Rider.

e é (Seal)
11-18-314-019-1028 _ . Borrower

{Seal)

-Borrower

—-(Sealy

-Borrower

(Seal)
-Borrower

(Sign Original Only)
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