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This Indentore, Made this . hetween

WILLIE BLACK AND
@j DOROTHY BLACK , HUSBAND AND WIFE

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporation organized and existing under the Jaws of THE STATE OF COLORADO

Morigagee.
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86614984

Witnesseth: That whereus the Morigagor is justly indebied to the Mortgager, as is evidenced by o certain promissory note beang

Q) even ditte hierewith, in the principal sum of
FORTY TWO THUTSAND THREE HUNDRED AND 00/100

(5 42,300,00
pasable with interest ut the ratls of NINE AND ONE-HALF

per annuw o the unpaid baksace until pad. and made pavaie o the order af the Mortgagee at s oftice m

7900 EAST UNION _AVENUE, SULTE 500
DENVER, CU.@u237

Lace is the hokier mae ..u%u.m in mnlm;al.iml debivered, the said principal and interzsst heing pavable 1 month
instullmettts of NDRED FURTY 17100 Dallars (S 7L

on the lirst day of OCTOBER 98‘3 Zand a like sum of the Girst day of cach and every month thereafter urtl the note s full

paid, except that the ilndp%d\ nnm of pnncapal andinterest, il not sooner paid. shit! be due and pﬂ\dhlc on the firstday ot
30 . .

. Mortgagor, and

&
o

Dollirs
9.50

e centum ¢

or i soch other

Now, therefore, the said Mottgagor, Tor the better secoring af the pavment of the said principal sum of money and imterest and 10
perlormance of the covenents and agreements herein contimedloes by these presents Mortgage and Waerant unto the Moitgapee. 1Qf0 ‘H'Z
anel the State of Mineis, o wit:

angd being in the county of Q-[D
LOT 11 & LOT 12 BLOCK 2 IN JACOB GLOS' ADCITION TO MELROSE, A )’ ! [[

stiecessors oF assigns, the tolfawing deseribed Real Fstare siuine, 1y
SURDIVISION OF THE NORTHEAST 1/4 G SPCTION 9, TOWNSHIP 39 O’(
NORTH RANGE 12, EAST OF THE THIRD PRInCIPAL MERIDIAN, IN b !
COOK CounTy, ILLINOIS. 2 jy .
Y ,; A gL 07
* THIS MORTE:%GE 1S TO BE RE-RECORDED TO CORRECT ng i\ m (ﬂ
LEGAL DESCRIPTION, LINE ONE SHOULD D: [7 q ) {
PARK IN THE NORTHEAST 1/4 OF Sshx? EV p /( \ D _.
SEPTEMBER 9, 1986, AS DOCUMEN aozzz OL o
V) M 5
THE COUNTY OF COOK, STATE OF LLINOE{ M (Q g
(071 1S4 Pot-ull 3
o " Ao @
Lol 4l s 04 206 WL D
Together with all and singulas the tenements, hereditaments and appurtenances thereunto beionging, and e, iwsues, wid prohits
thereof: and all apparntus and fixtures of cvery kind Tor the purpose of supplying or distributing heat, light, waiztoor poser, and all
plumbing and other fixtures in. ar that may be ptaced in, any huilding now or herealter standing on said land, and alscai the estare, right.
title, and interest of the said Mortgagor in and te said premises.

To have and to hold the abeve-deseribed premises, with the ap-

partenances and fixtures, unto the said Mortgagee, s successors
and assigns, lorever, [ur the purposes and uwses herein set forth,
free from all riphts and benelits under and by virture ol the
Humestead Exemption Laws of the State of [iinois, which said
nights and henelits the said Martgagor does hereby expressly
selense and waive,

And said Mortgagor covenants und agrees:
I keep said premises in good repair, and aol to do, or permit

to be done, upon said premises. anything that may impanr the
vilug thereol, ar of the security intended to be eliected by virtue

al this instrument: not 1o sutler any tien of mechanics nen or
material men to attach o siid prenises; 1o pay to the Morigagee,
as hereinafter provided. until said note is fully paid. (1 a sum
sufficient to pay all taxes and assessiients on siid premives, or am
tax or assessment that may be levied by authority of the State of
Hiinois. or of the county, tawn, village, or city i which the said
land 18 sitiate. upon the Mortgagor on account of the ownership
thereol: (2) a sum suffivient (o keep all buildings thit sy at any
time be on said prentises, dunng the continuance of sud
tndebledness, insuted for the benefit of the Mongagee in such
farms of insurance, and 11 such amounts, as mav be reguired by
the Mongagee,

This form s used in connection with morigages insured under the one- to four-family programs of the National Housing Act which

provide for pericdic Marigage lnswancﬁprarluntpayrgantqﬁ
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In case of the refusal or neglect of the Mortgagor to make
such payments, or (o satisfy any prior lien or incumbiance other
than that for taxes or assessments on said premises, of 10 keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
{ional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if nol otherwise
paid by the Mortgagor.

[t is expressly provided, however (all other provisions of this
mortgage (0 the contrary notwithstanding), that the Mortgagee
shall not se¢ required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or lax lien upen or against the
premises Jescribed borein or any part thereof or the improve-
ments sitt ated theyeon; so long as the Mortgagor shall, in good
faith, contest the same‘or the validity thereof by appropriale
legal proceedings brough! in » court of competent jurisdiciion,
which shall operate 1o prevint .he colleciion of the tax, assess-
ment, or lien so contested and (e sale or lorfeiture of the said
premises or any part thercof to selistvithe same.

And the said Mortgagor further concnants and agrees as
follows;

That privilege is reserved to pay the debt in whole, or in part,
on any installment due date.

That, together with, and in addition 1o, the monthly payments
of principal and interes! payable under the terms of the nots
secured hereby, the Mortgagor will pay to the Mortgagee, oa the
first day of each month until the said note is fully paid, the
following sums:

(a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) it they are licld
by the Secretary of Housing and Urban Development, as [ollows;

(1) If and so jong as said note of even date and this insiru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1} month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium {0 the Secretary of Hous-
ing and Urban Development pursuant 10 the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) 1f and so0 long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urbar Deveiop-
ment, a monthly charge (in Lieu of a mongage insurance
preralum) which shall be in an amount equal to one-twelith
{(1712) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering tht morigaged prop-
erly, plus taxes and assessments next due on the morigaged prop-
erty (all as estimated by the Mortgagee) Jess all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, prémiums, taxes
and assessments will become delingquent, such sums to be held by
Mortgagee in trust to pay said grourid rents, premiums, taxes and
special assessments; and

{c) "All paymients mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added together and the agpiegate amount
thercof shall be paid by the Mortgapor vich moenth in g cuple
payment to be aplicd by the Mortgagee 1o the toleamy sems an
the order set forth:

(1) premium cliarges under e contract of insurance with the
Secretary of Housing and Urban Development, o1 monthly
charge (in licu of mortgage insurance premivn), as the case may
be;

(5) ground rents, if any, laxes, speciil assessments, fire, and
other itgzard insurance premiums;

(1) interest on the note secured heseby:

{1V) amortization of the principal of the said note; and

(V) late charges.

Any defliciency in the amount of any such agpiegate monthhy
payment shall, unless made good by the Moertgagor prier to the
due date of the next such pavment, constitute 2an event of delundt
under this morigage. The Mortgagee tay collect a “late charpe™
not 1o exceed four cents (4°) for cach dollar (81} for ciach pay-
mem more than filteen (15} diys in arrears, 10 cover the extra
expense involved in handling delinguent payments,

if the tota) of the payments made by the Mortgagor under.
subscction (b of the preceding paragraph shall exceed the |
amount of the psyments aciually made by the Mortgagee for .
ground rents, taxes, and @ssessmMents, o insurance preniums, as
the case may be, such excess, if the lean is current, at the optivn
of the Mortgagor, shall be credited on subsequent pavments to be
made by the Moitgagor, or refunded 10 tlwe Mortpagor. IS,
however, the manthly payments made by the Mortgagor under
subsection £y of the preceding paragraph shall not be suificken
1o pay ground rents, taxes, and assessments, o1 insurange
premiums, as the case may be, when the same shall become duc
and payable, then the Morigagor shall pay to the Motgages any
snount necessary to make up the deficiency, on or before the
date when payment of such pround rents, tanes, assessments, or
insuranie nremivms shall be due. I av any time the Mortgapor
shall tepder 10 the Morigagee, in accordance wath the provisions
of the no#secuted hereby, Tult paymem of the entire in-
debledness repiescied thereby, the Mortgapee shall, in com-
puting the antount <7 such indebtedness, credit to the acconnt of
the Morigagor al payinenis made under the provisions of subsec-
tion fa) of the precadipgparagraph which the Mortgugee has not
become obligated 10 pavira-the Secretary of Housing und Urban
Development, and any bitanse remaining in the funds ac
cumulated under the provisiots of subsection b/ of the preceding
paragraph. If there shall be a defau!t)under any of the provivons
of this mortgage resulting in a pubiis sqie of the premises covered
hereby, or if the Mertgagee acquires the niopenty otherwise after
default, the Mortgagee shall apply, at tietinie of the commence-
ment of such proceedings or at the time (e Gioperty is otherwise
acquired, the balance then remuining in the funds accumulated
under subsection b of the preceding paragraph as a credit
apainst the amount of principal then remaining unpaid under said
note and shalt properly adjust any paymems which shall aave
been made under suhsection (@/ of the preceding paragraph.

And as additional security for the pavinent of the indebiedness
aforesaid the Mortgagor dpes hereby assign to the Moripagee all
the rents, issues, and profits:now dve or which may herealter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafier
srected on the mortgaged property, insured as may be required
from time 10 time by the Morigagee against loss by fire and
other hazards, casualtics and contingencies in such amounts and
for such periods as may be required by the Mongagee and will
pay prompily, when due, any preiniums on such insurance provi-
sion for payment of which has not been made hercinbefore.

L4
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Allinsurance shall be carried in companies approved by the

Morrgagee and the policies and renewals thereof shall be held by -

the Mortgagee and have attached thereto loss payable clauses in
favor of and in form accepiable to the Mortgagee. In event of &
loss Mortgagor will give invmediate notice by mail to the Mon-
gagee, who may make prool of loss if not made pronynly by
Morigagor, and each insurance company concerned is hereby
authorized and directed 10 make payment for such foss directly 10
the Mortgagee instead of (o the Morigagor and the Mojtgaged’
joittly, and the insurance proceeds, or any part thereof, miy be’
applied by (he Mortgagee at its option either o the reduuuun 0
the, indebtedness hereby secured or toe the restoration or repair of
!ﬁt‘; property damaged. in event of foreciosure of this morigage
&% other transfer of title 10 1he mortgaged property in extinguish-

ifent of the indebtedness secured hereby, all right, tide and in-

rest of the Mortgagor in and to any insuranee policies then in
arce shall pass to the rurchaser or grantee.

Q That if the premises, orapy-nart thereof, be condemaed under

88614984

v power of eminent domain/pe acquired for a public use, the
mages, proceeds, and the coisidiradion for such acquisition, o
exteiit of the Full amount of irdertedness upon this Mornt-
gage, and the Note secured hereby reraaining unpaid, are hereby
assigned by the Mortgagor 1o the Mortgagee and shali be paid
forthwith to the Mortgagee (o be applivd by Lon account of 1he

‘indebeedness secured hereby, whether due or ot

The Mortgugar forther agrees chat should this wo/rgag: and
the note wecured hereby not be eligible for insurance wndsethe

National Housing Act within THIRTY days from <o dute

hereof) wiitten statement of any officer of the Depaniment ot
Housing and Urban Development or authorized sgenl of the
Secretary of Housing and Urban Development Jdated subsequem

to the THIRTIETH days’ time from the date of this martgage,

declining 1o insure said note and this mortgage, being devined
conglusive proot of such ineligibility), the Mortgugee o1 the
holder of the note may, at its oplion, declare &l sums secured
hereby immediately due and payable.

In the event of defuult in making any monthly payment pro-
vided for herein and in the note secured hiereby for a period of
thirty (30} days after the due date thereof, or ir case of a breach
of any other vovenant or agreement herein stipulated, then the
whole of said prineipal sum remaining unpaid together with -
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

Ard in the event that the whole of said debt is declaced to be
due, the Mortgagee shall have the right immediaiely to foreclose
this mortgage, and upon the filing of any bill for thal purpose,
the court in which such bill is filed may at any time therealter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming ender snid Mortgagor, and withow
regard 10 the solvency or insolvency of the person or persons
liable fot the payment of the indebiedness secured hereby, al the
time of such applications for appointment of a receiver, or for
an order 1o place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure sujt
and, in case of sale angd a deficiency, during the Tull statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

3o
costs, taxes, jnsurange, and other items necessary for the protec-

Jion and preservation of the properly.

Whnever the said Nortgagee shall be placed in possession of

the above deseribed premises under an order of a court in which

an achion is pending o fotedose this mortgage or & subseqsent
mortgage, e said Mongagee, in it diseretion, may: keep the

" . 1 . . N
sald premises in good repain; pay such curtent o biek Bives and

assedsments a1 may be due on the sald preaties; pay Jor and
rabntain suell insuraoee i such antouats as shill have been e
qmred by the! \hwmng,w feuse the said premises o the Mo -
gagor ot others Wpon Suck terms wnd conditiuns, vither witkin w
beyond any period of redemption, as are approsed Hy the coure;
collect and receive the rents, sues, and profis for the use of the
premmises hereinabove described; and employ other persons and
expead itseld such amoums as are rewonahly necessary 10 carry
ou! the provisions of this paragraph.

And in vase of Foreclosare ol Dis morigage by said Mongagee
in any court of kaw or equity, a reasonable sam shalt be allowed
fur the <olicitor’s fees, and steneraphers' tees of the complain-
ant i sech proveeding, agd abo for all vutlsys Tos dovimentans
eviddepve and the cast of & complete sinteact of mle for the gun-
pose of such foreclosore; and in case of any other suit, ot legal
proceeding, wherein the Mortgagee shall be niude o party tereto
by reason of this madtgage, its costs and expeases, and the
reasonable fees and charges of the attorteys or solicitors ol the
Mortgagee, so made parties, for seryiees mosuch suit or pro-
veedings, shall be a further len and charge upon the said
premises under this morigage, and all such expense shadl became
sp muich ahditional indebledness secured hereby and be allowed
in any decree foreclosing this martgage.

And there stigh be doshuded i any decree Tureclosing tins won
gige snd be paid out of the proceeds of any sale nide in pur-
st oF any such decree: (1) AN the costs oF such sull a1 suity,
advertiving sade, wtd conveyanee, including anomeys, soliciton',
and stenogepoers’ Tees, outhtys for documentary evidence aml
cost of said abewvocl and examination of tite; (29 @l the moneys
advanced by the Margagee, i any, Tor the purpose suthorized i
the morteage witiinterest onosuch advances wt the ruls se? forth
in the note secored BreTs from the Line sl adsanery are
made; {3) all the acorecd inderest remaining unpar! on the -
debredness hereby s cured; foeatlahe said principal money re-
migining unpaid. The overpius of dhe provecds of sale, it any,
shall then be paid to the Morgaenr,

tf Martgagor shall pay sard aote acthy e and in the manne
aforesard and shatl absde by, comply witki, Zadduly perlorm all
the covenants and agreemenls heren, then tasconveyance shith
be mudl and void and Mongagee will, wathin Whipee Gy divs alter
written demand therefor by Morngagor, execute waclease on
satisfaction of this mortgage, and Mortgager hereby waives thy
benefits of all statwtes or laws which require the gariivn execution
or delivery of such releass or satisfaction by Mortgages.

11 {s expressly agreed 1hat no axtension of the time (or paymen
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall aperate 1o releise, in
any manner, the original liabifity of the Morigagor.

The covenants herein contsined shall bind, and the benetins
and advantages shal} inore, to the respective helrs, exeouian, wl
ministrators, shecessors, and assigns of e partivy heseto,
Wherever used, the singular number shall inclade the plual, the
plural the singular, and the mascutine gesder shall include the
feminine.
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